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IIPENVCJIOBUE

Ananus GUHAHCOBOr'O COCTOSIHUS B PHIHOUHOM SKOHOMUKE COCTABJISIET BaK-
HYIO 4acTh NHMOPMALMOHHOTO 06eCIeYeHUs A IPUHATUS YIPABIEHIECKUX
pelIeHu# PYKOBOJACTBOM IpeanpuATuii. B mosyyenuu noapobHoii nHpopMa-
nuu o GUHAHCOBOM CUTyaI[UU B KOMIIAHUY, €€ AesTeJIbHOCTY 3aNHTEePEeCOBAHBI
IPaKTUYECKU BCe CYO'beKThI PHIHOUYHBIX OTHOIIIEHUi: COOCTBEHHUKHU, aKI[MOHEe-
PBI, UHBECTODHI, Y JUTOPEI, 6AHKY 1 NHBIE KPEAUTOPHI, OMPIKY, TOCTABILIUKY U
MOKYIIaTeJH, CTPaX0Bble KOMIIAHUU U PeKJIaMHbIe areHTCTBa.

Pesynbrarsl ucciefoBaHuA MOKAa3bIBAIOT, UTO CYIIECTBYET 3HAUNTEIbHOE
KOJINYECTBO METOAUK [0 aHAJAN3y (PUHAHCOBOTO COCTOSAHUSA MPENIPUATUS.
Mesxay TeM OoTAesSbHBIE TEOPETHUUYEeCKUe M MeTOAUYecKue BOIPOCHl aHAJIN3a
(prHAHCOBOTO COCTOAHUS U, 0COOEHHO, IIJIaTeKEeCIOCOOHOCTH, OLeHKY (hUHAH-
COBOM YCTOMYMBOCTHU IIPEAIPUATHA HELOCTATOUHO pasdpaboranbl. Kpome sToro,
UMeIOTCs OIpe/ieIeHHbIe TPYJHOCTH B OPraHu3anuu paboThl 110 IPOBELEHUIO
aHajansa GUHAHCOBOTO COCTOSHUS MPEAIPUATHH HA IPAKTUKE. ITO IIpeLomIpe-
[eJINJIO aKTYaJbHOCTH IPOGJIeM, IIOCTABJIEHHBIX U PEIIeHHbBIX B pabore.

ITenv MoHOZpaduuU 3aKIIOUAETCS B UCCIELOBAHUY C IMO3UIUI CUCTEMHOT'O
MOX0/a TEOPETUYECKUX U METOAUYECKUX BOIIPOCOB COBEPIIEHCTBOBAHNS aHa-
nu3a GUHAHCOBOTO COCTOSHUS MPEAIPUATHUA.

Peanuzanusa mocTaBaeHHOMH e TPEOYyeT MOCTAHOBKY U PEIIeHU CJIeayI0-
IIVX OCHOBHBIX 3aJaY:

— HmccJIelOBaHUe U KPUTUYECKAas OI[eHKAa CYII[eCTBYIOIeil CHCTEeMbl B3TJIs-
[IOB U Pa3JINYHBIX KOHIENIUI Ha aHAJN3 (DUHAHCOBOTO COCTOSIHUS IPEIIPUs-
TUs, IPEJCTaBIeHHON B HODMATUBHBIX JOKYMEHTAX, B PAb0TaxX 0TeUeCTBEHHBIX
¥ 3apy0OesKHBIX aBTOPOB;

— paspaboTKa 1 000CHOBaHUE CUCTEMBbI 0000IITAOIUX U YACTHBIX ITOKAa3a-
Tesel OIeHKY (DMHAHCOBOTO COCTOSTHUS IPEAIIPUATHA;

— paspaboTKa MeTOAUKY aHaIn3a (UHAHCOBOI'O COCTOSTHUSA IPEAIIPUATHSI,
MO3BOJIAOINIEH BHEITHUM II0Jb30BATEIsIM IPUHATH TPAMOTHOE yIIPaBJIeHYeC-
KOe pellleHue O I[eJIeCO00Pa3HOCTH YCTAHOBJIEHUS JOTOBOPHBIX OTHOIIEHUI C
aHAJIU3UPYEMbIM MIPEeAIPUITHEM;

— obocHOBaHMe CHCTEMbI HODMATUBOB, IPeAHA3HAUEHHBIX JJIs Pa3paboTKu
MeTOAVKY aHaIu3a (GUHAHCOBOT'O COCTOAHUS IPEAIPUATHUS, IPOBOLUMOTO YII-
pPaBJIEHUECKUMU CIYKO0aMU C I€JIbI0 BHISIBJIEHUS PE3€PBOB;



— 000CHOBaHME MPEAJOMKEHNHA 10 NHPOPMAILMOHHOMY 00eCIIeueHnI0 aHa-
an3a GUHAHCOBOI'O COCTOSHUSA IPEANPUATHAS, BKIOUAA IPEIJIOKEHUA 0 CO-
BEPIIEHCTBOBAHUIO OYXTaJITePCKO OTUETHOCTH C YUETOM TPEeOOBAHUI MEXKIY-
HAPOAHBIX CTAHJAPTOB;

— oIpejeJieHNe eI 1 3a4a4 aHAI13a (PMHAHCOBOT'O COCTOSHUA IPEAIPUI-
THUA IPUMEHUTEJIbHO K TPeOOBAHUAM BHEIITHUX 1 BHYTPEHHUX II0JIb30BaTeJIeH;

— oIpefeJieHNe MeCTa X POJIM aHAJIMN3a IIOTOKOB JAEHEXHBIX CPEACTB IPU
MPOBeIeHNN aHAaJN3a IIJIATeXeCIIOCOOHOCTY IIPEAIPUATHI;

— anpoOupoBaHue padpaboTaHHON METOINKY aHAIN3a (PMHAHCOBOTO COCTO-
SAHUA Ha MaTepraIaX KOHKPETHBIX IIPeAIPUATIH.

IIpeagmeTom uccien0BaHUA IBJIAETCS COBOKYIIHOCTh TEOPETUUYECKUX, METO-
IUYECKUX U NIPAKTUUYECKUX BOIPOCOB aHAIN3a (DUHAHCOBOI'O COCTOSIHUA KOM-
MePUYECKOro MPeAIpPUATUSA U ero U3MEeHEeHHUA B pe3yjbTaTe peans3aluu ompe-
IeJIEHHOTO 00'beMa oIepaliuii B IPoIlecce X03ANCTBeHHOM NeATeJIbHOCTH.

OO0'BEKTOM HCCJIEIOBAHUS BLICTYIAET X03AHMCTBEeHHAA JeATeJIbHOCTD Ipe] -
OPUATUHA.

MeTo0/IOrMYECKOM 1 TEOPETUUECKO OCHOBOM MCCJIEJOBAHUSA MOCTYKUIN
Hay4YHbIE TPYALI OT€UECTBEHHBIX U 3aPy0eKHBIX YUEHBIX B 00J1aCTH OyXraarep-
CKOr'o yueTa, 9KOHOMHUYECKOro aHAJN3a U YIPaBJICHUs, 3aKOHOJaTeJIbHbIEC U
HOpMAaTUBHEBIE aKThI Poccuiickoit @emepamun.

B mpormecce ucciiefoBaHUS U3YUEHBI TaAKMKe MEXKIYHAPOAHBIE CTAHIAPTHI
(uHAHCOBOI OTYETHOCTH.

B xoze uccienoBaHua IPUMEHSJINCH METOIbI TPYIIINPOBKY, CPAaBHEHU,
K02 PUIMEeHTOB U APYTrre MeTOAbI HO3HAHUS CYII[HOCTH SABJICHUH.

B cooTBeTCTBUM C U3T0KEHHBIM, MCCIEeL0BAHNE COCTOUT 13 BBEIEHUS, Ue-
TBIPEX IJIaB, 3aKJIIOUYEHUA, OM0JIMOrpaMuecKoro CIIuCKa U IPUIOIKEHU.

Bo BBeeHI T 060CHOBBIBAETCA AKTYAJBHOCTD X 3HAYMMOCTD T€MBI KCCJIE0-
BaHUA, cOPMYJIHUPOBAHBI IIEJX U 3aJa4n PabOThHI.

B nepsoii riiase «TeopeTnuecKre OCHOBLI aHAIN3a (GMHAHCOBOT'O COCTOSHUA
MNPEeANPUATUA» KPUTUUYECKH U3YUYeH U 0000IIeH TeOPeTUUEeCKU MaTepuaJ o
aHaIn3y (PUHAHCOBOI'O COCTOSHUSA IPEAIPUATHAA, OT€UECTBEHHBIN U 3apy0erk-
HBIH OIIBIT IOCTPOCHUA METOAUK aHaan3a. MccieqoBaHbl BBAUMOCBA3ZU MEXKIY
MOHATUAMM: (DUHAHCOBLIN aHAJIN3, aHAIU3 (PMHAHCOBOTO COCTOSHUA, aHAIN3
OyXraJTepCcKOMi OTUETHOCTH, aHAIN3 (DUHAHCOBO-9KOHOMHNUYECKOr0 COCTOSHHU,
YTOUYHEHO OIIpe/ieJIeHIe U COAePIKaHNe HOHATUS «(PUHAHCOBOE COCTOSIHNE » , OIl-
peneeHns mIaTeXeciIoco0HOCTH U JUKBUAHOCTH. PaspaboTaHna Kiaaccupura-
UsA METOAUK aHaJIn3a (PMHAHCOBOTO COCTOSHMSA IO COOTBETCTBYIOIIUM IIPH-
3HakaM. PaccMoTpeHbI OCHOBHBIE IPOOJIEMBI IPAKTUUYECKOT0 OCYIIeCTBIEHU
aHanausa (PUHAHCOBOT'O COCTOSHUSA MPEAIPUATHS. BbIsIBJICHBI CXOACTBA U Pa3-
JINYNS METOAUK aHAIN3a (DPUHAHCOBOTO COCTOAHUA. OHOBPEMEHHO C 9TUM yTOY-
HEeHBI I[eJIb U 3aJaYi aHaIn3a (PMHAHCOBOI'O COCTOAHUS IPEeAIPUATHA.

Bo BTOpOII ri1aBe «MeToauuyecKe BOIPOCHI aHAIN3a (PMHAHCOBOT'O COCTOMA-
HUS IPeIIPUATHAA» IPEAJI0KeHa CUCTeMa 0000I[al0INX U YACTHRIX ITI0Ka3aTe-
Jieil iJis OleHKY (PMHAHCOBOT'O COCTOAHUS IIPEAIPUATHS, MCCIeJoBaHa NH(DOP-
MaluoHHasA 6asa aHaJIM3a C TOUKU 3PEHUS OCHOBHBIX M3MEHEHHUI M COOTBET-
CTBUS MEXXIYHAPOAHBLIM cTaHzapramM. Hapaay ¢ aTuM 000CHOBaHA METOAUKA
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pacueTa HOpPMATUBHBIX 3HAUCHUN BasKHEUIIINX [TOKa3aTeeil, XapaKTepusyo-
mux (GUHAHCOBOE COCTOSHME MPEeANPUSATUSA; IPEACTABICHA KIacCUPUKAIAAL
(baKkTOPOB, BAUAIOININX HA (DUHAHCOBOE COCTOSHUE IPEAIIPUATHUA, [10 IPYIIIaM
¥ HAIIPABJIEHUAM.

B rpeTbeii riase «MeToauKka aHanusa (GpUHAHCOBOI'O COCTOAHUS IIPEAIPUI-
THUSA: JUKBUATHOCTD U ILJIATEKECIIOCOOHOCTD» IPOBEEeH aHAJIM3 IPeIIaraeMblX
Ha3BaHWH, METOAUK pacyeTa ¥ HOPMAaTUBHBIX 3HAUCHUN IIOKas3aTejei, Xapak-
TePUBYIOIUX JUKBUAIHOCTD IPEAIPUATHUS, IPEII0KEeHBI ()OPMYJILI OIIpeaese-
HUS S9KOHOMHUUYECKM 000CHOBAHHOTO 3HAUEHUA KOd(PPUIMeHTa TEeKYIel JnK-
BUIHOCTHY Y BEJUYUHBI COOCTBEHHBIX 000POTHBLIX CPEACTB. PAacCMOTPEHBI TE€O-
peTuYecKue U MEeTOAMYECKNe BOIPOCH aHAJIM3A ILIATeKeCI0oCOOHOCTH Ha OC-
HOBe aHaJM3a IIOTOKOB JeHEeXKHBIX cpeacTB. PaspaboraHa cucTemMa IoKasaTe-
Jel, XapaKTepU3yIIUX ILJIaTeKeCI0oCOOHOCTD MPEeANPUATUS, U3I0KEHA Me-
ToauKa ux pacuera. CHOPMYIUPOBAHO IPABUJIO YCTOMUYUBON ILIATEMKECITOCOD-
HOoCTH (cOaIaHCUPOBAHHOCTHY ITIOTOKOB JeHEKHBIX cpeacTB). [I0CTPOeHBI CXeMBbI
B3aMMOCBA3€EHM MeK Ay 0000IIAI0IINM II0Ka3aTeIeM ILIATEeKeCIIOCOOHOCTH 1 Ua-
CTHBIMY MOKA3aTe/JIAMHU, OTPAKAIIUMY BIUSHUE (PaKTOPOB HA €ro uaMeHe-
uue. IIpeacraBiied mepeYyeHb MEPONPUATUN 110 CTAGMIMBANUY ILJIATEMKECIIO-
COOHOCTY MPEAIPUATHUSA C IOMOIIBIO «yCKOPEHUA-3aMeAJIeHUA» ILIaTeKHOTO
obopora.

BuerBepToii riraBe « MeToquka aHaan3a GUHAHCOBOI'O COCTOAHUSA IPEIIPU-
ATUA: GUHAHCOBAS YCTONUYMBOCTD U 3(PPEKTUBHOCTD UCIIOJIb30BAHUS UMYIIEe-
CTBA IPEAIPUATHUS » IPOBEeH aHAJINS IPeIjIaraeMblX Ha3BaHUM, METOAUK pac-
yeTa ¥ HOPMATUBHBIX 3HAUEHUN MOKasaTejell, XapaKTepUusyoIuX (PuHAHCO-
BYIO YCTOMYMBOCTH, 060paunBaeMocTb 1 3(pHEeKTUBHOCTD HUCIOJIb30BAHUA Ka-
MIUTAaja, aBAHCUPOBAHHOTO B UMYIiecTBO. OG0CHOBAHBI yTOUHEHUA (POPMYJI pac-
yeTa KOs PUIMEHTa OTJaUYX BCeX AKTUBOB U PEHTA0EJILHOCTY BCE AeATeIbHO-
ctu. VccieqoBana B3aMMOCBA3bh MEXK/AY peaJusalineil OCHOBHOM IleIn Ipe.-
NPUATUAA — YBEJIUUEeHUE MIPUOLIIN — U ero (PUHAHCOBBIM coCTOsTHUEM. IIpemio-
JKeHa MaTeMaTuYecKas MOJeJb AJs OlleHKH COPa3MEePHOCTH IIPHUPOCTA MPUOHI-
I ¥ U3MeHeHUA (PUHAHCOBOI'0 COCTOSHUSA IPEANPUATUSA B Pe3yJIbTaTe Peasu-
3aIMU OIIPeieJIEHHOr0 00'beMa OIIepaIuii B IPOIlecce X03sNCTBeHHON JeATe N b-
HOCTH.

B 3aK/I10YeHUY U3JI0KE€HBI OCHOBHBIE BEIBOBI U IIPEIJIOKEHUS 10 Pe3yJIbTa-
TaM IIPOBEJEHHOT0 UCCIeTOBAHUA.

B IIpunoskeHnn JaHbI yCIOBHBIE 0003HAUEHUA ITOKA3aTeIeil 1 peKOMeHIye-
Mble 6JIaHKU OyXrajaTepcKOi OTUETHOCTH.



BBEJEHHE

Ananus GUHAHCOBOrO COCTOSTHUS MIPEAIPUATHUS B JTIOOBIX 9KOHOMU-
YeCKUX YCJIOBUAX, B PHIHOYHOM SKOHOMUKE, 0COOEHHO, COCTABJISIET BaXK-
HYIO 4aCTh MH(OPMAIIMOHHOTr'0 00eceUeHsi 1 000CHOBAHUA IIPU IPUH -
THUHU yIIPaBJIeHUYEeCKUX perreHuii. K ocHOBHLIM 00beKTaM yIIPaBJIeHUS, B
IIPoIlecce KOTOPOTO IPUMEHAETCA aHAIN3 (PUHAHCOBOTO COCTOAHUSA, OT-
HOCSATCS: BbIAaUa U IMOJIYUeHUE CCY I, KPeIUTOB; paspaboTKa 1 peainsa-
WA COBMECTHBIX ITPOEKTOB U JOJTOCPOUHBIX KOHTPAKTOB, a TaKKe YII-
paBjieHHe MJIATEeKeCIIOCOOHOCTHIO X (PMHAHCOBOU YCTOMUYNBOCTLIO, 3aIla-
caMu, IPOU3BOJICTBOM, IeOUTOPCKOII 1 KPEAUTOPCKOI 380 I3KEHHOCTRIO.
OueHb BasKHa OIleHKA ()PMHAHCOBBIX PE3yJIbTaTOB, COCTAaBJICHNE IJIAHOB
Pa3INYHOMN MPOJOIKUTEIEHOCTH, OCYIIIECTBIEHNE IPOIle Ay PHI 0aHKPOT-
CcTBa U ADP.

Wsyuenue auTepaTypsl 110 BOIPOCY aHAIN3a (PMHAHCOBOTO COCTOSHUS
IIOKAa3bIBAET, UTO CYIIIECTBYET HECKOJILKO OIPeieJIeHUI JaHHOTO ABJIE-
Hud. Tak, OueHb 4aCTO OTOMKJECTBIIAIOTCSA IOHATAS « (DUHAHCOBBII aHAa-
JIU3» U «aHaIu3 GUHAHCOBOTO cocToAHUSA» . B. B. KoBaxes, 1. T. Baa-
0aHOB U JIP. NCIIOJIb3YIOT 9TH TEPMUHBI KaK CUHOHUMBI:

— « B TPAAUIIMOHHOM ITOHUMaHUY (DMHAHCOBBIH aHAJINS IIPECTABJIIET
€000 MeTO[T OIIEHKY U IIPOTHO3UPOBAHUA (GPMHAHCOBOT'O COCTOSIHUA IPE -
TPUATUA Ha OCHOBE eT0 OyXTraJaTepcKoit oTueTHOCTU » [ 74, c. 54];

— «(UHAHCOBBIN aHAIN3 IIPEICTABJISIET COO0H METOM OIIEHKY PETPOC-
MeKTUBHOTO (T. €. TOTO, YTO OBLJIO M MPOIILJI0) ¥ MIePCHeKTUBHOrO (T. €.
TOTO, 4TO OyaeT B OyayIiieM) GUHAHCOBOTO COCTOSHUS X03ANCTBYIOIIETO
cy0beKTa Ha OCHOBE N3YUEHU S 3aBUCUMOCTH U JTUHAMUKY ITI0Ka3aTesei
dunraHCcoBOI nHGOPMAaIUU» [28, ¢. 8—9].

B o ke Bpema . T. Banabanos oTMeuaeT, UYTO «(PUHAHCOBBIN aHATIN3
IpeacTaBJasaeT co00i riaIy0oKoe, HAYYHO 000CHOBAHHOE HCCJIEeJ0BaHIe
(bUMHAHCOBBIX OTHOIIIEHUH U ABUKEHU S (DUHAHCOBBIX PECYPCOB B X0O351-
CTBEHHOM mpoiiecce» [28, c. 10].

Ornenbubie aBTOPHI (A. [I. Ilepemer, E. B. Herames, B. Y. Crpasxes,
H. A. Pycak, M. M. I'nazos, I'. B. CaBunikasa, O. B. EdpumoBa u ap.) He
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TOJIBKO PA3beIUHAIOT 9TU IOHATHS, HO U IIPEeAJIaratoT OCYIIeCTBISATD aHa-
13 GUHAHCOBOT'O COCTOSHMA KaK COCTAaBHYIO YacTh (DMHAHCOBOTO aHAIM3a
WJIY aHAJIN3a X03AUCTBEeHHOH feAaTeabHocT. Tak, cogep:xaHue (hmHAHCO-
BOTO aHaJIN3a OIIPEeJIsIeTCsI, 10 MHEHUIO HEKOTOPBIX U3 3TUX 9KOHOMUC-
ToB[167, c. 14—15], cBOeBpeMeHHBIM 1 KaUeCTBEHHBIM 000CHOBAHUIEM TPEX
OCHOBHBIX HaITpaBJIeHUHN (DMHAHCOBBIX PEIIIEHUIA:

— pelreHns 10 BJOMKEHNIO KalTuTaIoB (PecypcoB);

— oIeparuu, IPOBOJUMEIE C IIOMOIILI0 9TUX PECYPCOB;

— ompenesieHIA (PUHAHCOBOI CTPYKTYPLI O13Heca.

«PUHAHCOBBI aHAIN3 — 00JIee MUPOKOe MOHATHE, TaK KaK OH BKJIIO-
yaeT HAPAAY C aHAJIN30M (hMHAHCOBOTO IIOJOKEHUSI ellle 1 aHaIus Qop-
MUPOBAHUS U PACIIPeIeIeHUs IPUOLLIN, Ce0eCTOMMOCTH ITPOAYKITNH, Pe-
aausaluy U APYyTrue Boupochl. AHAIN3 (QUHAHCOBOIO IOJIOKEHUA — 3TO
vacTh (hmHaAHCOBOTO aHasmsa» [19, c. 5].

«DUHaHCOBBIN aHAIN3 IPeCTaBJIsIeT cCOO0I MpoIlece, OCHOBAHHELII Ha
M3YUYeHUHN JAHHBIX 0 PMHAHCOBOM COCTOSIHHUH U Pe3yIbTaTaX AesATeIbHO-
CTU MIPEAIIPUATUS B IIPOIILJIOM C ITeJIHIO OIIeHK U ITIePCIIeKTHBbI €T0 Pa3BU-
Tusa» [62, c. 3].

«DUHAHCOBBII aHAJIN3 IPEICTABIAET COO0M CCTEMY CIIOCOO0B HCCJIe-
IOBaHUSA X03SCTBEHHBIX IIPOIECCOB O (PMHAHCOBOM II0JIOMKEHUHU IIPe-
NPUATHAA U (PUHAHCOBBIX PE3yJbTaTaX ero AeATeJbHOCTH, CKJIAAbIBAIO-
IITUXCS IO/ BO3AEHCTBUEM 00BeKTUBHBIX U CYOBeKTUBHBIX (DaKTOPOB, IO
TaHHBIM OyXTaJITePCKOI OTUETHOCTH ¥ HEKOTOPHIX APYTUX BUIOB UHOOP-
mamuu» [174, c. 88].

S mpugep:xuBaloCh BTOPOH TOUKY 3PEHUA ¥ CUUTAIO, UTO KPYT BOIIPO-
COB aHaJIM3a (DMHAHCOBOTO COCTOAHUSA HECKOJIBKO YoKe. CTPYKType pas-
MeIIeHU A JeHer ¥ UX NCTOUHNKOB, IIOTOKAM JeHEKHBIX CPEICTB I0JIMKHO
YAeIAThCSI OCHOBHOE BHUMaHue. Bompock sxe a(pheKTUBHOCTH JeATe I b-
HOCTH M3y4aloTCsA JIUIITH B TOH CTeIIeHr, KOTOpasA JOCTATOUHA AJIA TOUHO-
T'0 CYKIeHUS O COCTOSIHUY (hrHAHCOB. B TO JKe BpeMs, KOTa peub 3aX0-
IUT 0 GUHAHCOBOM aHaJIn3e, TO JI0ObIe BOIPOCHI, CBA3aHHbBIE C HATUUNEM
¥ UCII0JIb30BaHMEM (DMHAHCOB aHAJIU3UPYIOTCS B paBHOII crenenu. Ta-
KHUM 00pa3oM, TEpMUH «(PUMHAHCOBLIN aHANN3» YIIOTPEOIAETCA, UTOOBI
MOAYEPKHYTD IITUPOTY U TJIYOUHY PACCMOTPEHUA BOITPOCOB aHaIu3a hu-
HAHCOBOT'O COCTOSHUS.

B sxoHOMUUECKOI TUTEPATYPE ITOCIETHUX JIET JOCTATOYHO YaCTO BCTPE-
YaloTCA TaKsKe MOHATUA: «aHAJIU3 OyXraJaTepcKoil oTueTHOCTH» [56],
«aHaau3 (GUHAHCOBO-9KOHOMUUECKOTO COCTOAHUA» [38], «aHamus gu-
HAHCOBO-KOMMePYEeCKOU AeAaTesibHOCTU » [48] 1 op.

Takoe pasHoOOpasue B HA3BaHUAX OIPeAesIAeTCs He CTOJIbKO (haHTa-
3Uel aBTOPOB, CKOJIBKO JKeJIaHNEM ClIeJIaTh aKI[eHT Ha CTEPIKHE paccMar-
PUBaeMbIX B paMKaXx aHaaIu3a (QUHAHCOBOT'O COCTOSAHU S BOIIPOCOB.



BripakeHue «aHaams OyXTrajJTePCKON OTUETHOCTH» IOAUYEPKUBAET
PoJIb mHPOPMAIIMOHHOM 6a3bI IpU aHaI3e (DUHAHCOBOT'O COCTOSTHUS, TaK
KaK 9Ta OTYETHOCTH COAEPIKUT OCHOBHYIO IT0JII0 MH(MOPMAIIUK. A IpU He-
IOCTYIIHOCTU YUYETHBIX ¥ OTUETHBIX JaHHBIX aHAJM3 BOOOIIle OTPaHUYH-
Baerca nyonukyembeiMu popmamu (. Ne 1 «Byxranrepckuii 6ananc»,
d. Ne 2 «OTuer o mpuOBIIAX 1 YOBITKAx » ). U Bce Ke, Ha3BaHUe «aHAJIN3
OyXTaJITepPCKOI OTUETHOCTH » CJIEIYET CUNTATh METOANUECKN HeKOPPEKT-
HBIM. OHO BBOAUT B 3a0/IyKIeHIe OTHOCUTEJbHO IleJiel aHainsa. B coor-
BETCTBUU C OIIpPeIeJIeHEM MOTYT OIleHUBAThCA TaKIe BOIIPOCHI, KaK CO-
CTaB OTYETHOCTH, CTPYKTYPa IPeACTaBIeHUA JaHHBIX, CIIOCOOBI PACKPBI-
TUA THPOPMAIINY U JOCTATOUHOCTH €€ KOJIMUecTBa 1 T. 1. OgHaKO MMeeT-
cA B BUIY KOJUUECTBeHHBIN U KAUeCTBEeHHBIN aHAI13 MHPOPMAIUH, CO-
IepsKaleiicsa B OTYETHOCTH, T. €. AHAJIN3UPYeTCHd BCe-TaKu (hpMHaAHCOBOE
COCTOAHYIE.

HasBanue «ananmmns3 QUHAHCOBO-9KOHOMUYECKOTO COCTOSTHUA» BOOO-
11e OyeT CIIpaBeIJINBO JIUIIb B TOM CJy4yae, KOTa BOIIPOCHI PasMeIleH
¥ MCIIOJIb30BAHUA TAKUX PECYPCOB, KaK CPeICTBa IPOU3BOICTBA, IPEI-
MeTHI TPY/Ia, Ja ¥ CaM TPY I, AaHAJIU3UPYIOTCA He TOJIbKO C TOUKY 3PeHUs
(huHAHCOBOM OIIEHKH.

Taxum obpasom, anaans GUHAHCOBOTO COCTOAHUSA IIPEACTABISIETCS
CaMbIM OIITUMAJbHBEIM Ha3BaHUEM JAHHOTO UCCAeI0OBaHMUI. ITOT aHATIUS
Ha3BIBAIOT MHOTA «CBOEOOPA3HBIM KOMMEHTAPUEM, B KOTOPOM PYKOBO/I-
CTBO KOMIIAaHWUY MOSCHSET IPUUYNHBI, BLI3BABIIINE Te UJIU UHBIE U3MeHe-
HUS B QUHAHCOBBIX ITOKasaTeasax» [53, c. 11].



T'masal
TEOPETHYECKHUE OCHOBBI AHAJIN3A
®UHAHCOBOI'O COCTOAHUA ITPEAIIPUATUA

1.1. Comep:xanue MOHATHSI
«(pUHAHCOBOE COCTOSTHUE NMPEANPUATHI»

Cpenu 5 KOHOMUCTOB HET eIUHOM TOUKM 3PEHUS IO BOIIPOCY OIIpeiesie-
HUSA MOHATUS «(DUHAHCOBOE COCTOSTHUE» .

CyI11iecTBYIOT MHEHUS, UTO (PMHAHCOBOE COCTOSHIIE IPEAIIPUATIA:

— MHOTOMePHAasd SKOHOMUUECKAasd BeJIMUNHA, OTPaKaIoIasd HaJIuuue
¥ UCIIOJIb30BaHMe (ZMHAHCOBLIX PECYPCOB IpeanpuaTusd [63, c. 185—186];

— COBOKYIIHOCTB IIOKAa3aTeJIel, OTPasKaINX HAJINUNe, Pa3MeIleHIe
¥ UCIIOJIb30BaHMe (hUHAHCOBBIX pecypcor [73];

— COBOKYITHOCTD ITOKa3aTeJiei, OTpakaioIinX CII0COOHOCTE TPEATIPH-
ATHUA IOTaCUTH CBOU NOJTOBBIE 00A3aTenbeTBa [98, c. 41];

— 9KOHOMHUUECKAaA KaTeropus, oTpakaorniasa ruHaHCOBbIe OTHOIIIE-
HUA CYO'bEeKTa PHIHKA U €TI0 CIIOCOOHOCTh (DMHAHCUPOBATH CBOIO J€ATEIb-
HOCTB II0 COCTOSHUIO Ha OIIpeAesieHHyIo naty [123, c. 272];

— BasKHeHINas XxapaKTepucTuKa HaJeKHOCTH, KOHKYPEHTOCII0CO0-
HOCTH, YCTONUNBOCTY IPEATIPUATUA Ha PhIHKE... XapaKTepPU3yeTCs pas-
MelIlleHreM U UCII0JIb30BaHueM CPeACTB (AKTUBOB) ¥ ICTOYHUKOB UX (op-
MupoBaHUA (COOCTBEHHOTO KaluTajaa 1 0013aTeJbCTB, T. €. IIACCUBOB)
[38, c. 7];

— XapaKTepUCTHUKAa PUHAHCOBON KOHKYPEHTOCIIOCOOHOCTH ITPEIIPH-
ATudd (T. e. ILJIaTEXKeCIOCOOHOCTH, KPeAUTOCIOCOOHOCTH ), NCII0JIH30Ba-
HUs GUHAHCOBBLIX PECYPCOB U KATTNUTAaJa, BHITIOJIHEHUA 00A3aTeILCTB TIe-
pes rocyapCcTBOM U APYTUMU X03ANCTBYIONUMY cCyObeKTamMu [27, c. 4;
21, c. 4];

— peaJibHbIE U IOTEHIINATbHBIE (DMHAHCOBbIE BOBMOXKHOCTH (PHMPMBI
KaK mapTHepa 1Mo 6u3Hecy, 06 beKTa NHBECTUPOBAHUS KallnuTaaa, HajJo-
romnarensimuka [150, c. 62];



— CII0COOHOCTh (DPMHAHCUPOBATH CBOIO I€ATEeIbHOCTD, XapaKTepPU3yIo-
mmasacs 00ecIeueHHOCTHIO (DMHAHCOBBIMY PECYPCAMU, HEOOXOTUMBIMU A5
HOPMAJIbHOM IPOU3BOACTBEHHOM, KOMMEPUYECKOI U APYTUX BULOB Hes-
TeJLHOCTU IPEeAIPUATHUA, I[eJIeCO00Pa3HOCThI0 U 3(h(HEeKTUBHOCTHIO UX
pa3MelleHn A 1 UCIIOJIb30BaHNu A, (DMHAHCOBLIMY B3ANMOOTHOIIIEHUAMY C
IPYTUMU CYyOBeKTaMU X03sAHCTBOBAHUSA, IJIATEKECIIOCOOHOCTHIO U (hu-
HAHCOBOI ycToiiunBocThio [121, c. 37; 124, c. 409];

— XapakTepusyercs pasMeIleHreM U UCII0JIb30BaHNEeM CPeICTB (aK-
THUBOB) U UCTOUYHUKAMHU UX POPMUPOBaHUA (COOCTBEHHOTO KaluTada u
0043aTenbCTB, T. €. maccuBoB) [40, c. 527];

— (huHaAHCOBOE COCTOAHME MPEAIPUATUA BhIpasKaeTCA B COOTHOIIIE-
HUU CTPYKTYD €70 aKTUBOB U IIACCUBOB, T. €. CPEACTB IPEAIPUATHAA U UX
ucTouHUKOB [167, c. 139] u ap.

W3yueHune JUTEPATYPHI II0 JAHHOMY BOIIPOCY ITOKA3bIBAET, UTO B OIIPE-
IeJleHUNAX (pMHAHCOBOTO COCTOAHUSA YaIlle BCETO YIIOMUHAIOTCS pas3Mellle-
HIe 1 UCTI0JIb30BaHMe (GMHAHCOBBIX PECYPCOB. ABTODHI BBIAEISIIOT U TAKE
ImapaMeTphl, KaK Hajauure (PMHAHCOBBIX PECYPCOB, ILIATEKECIOCOOHOCTD,
KOHKYPEHTOCIIOCOOHOCTh, YCTOHUYNBOCTh, B3BANMOOTHOIIIEHUS C APYTUMHI
XO03ANCTBYIOIUMY CyOBEKTaMU, HaIeKHOCTb, KPEAUTOCIIOCOOHOCTD, BO3-
MOXKHOCTH (TIOTEHITNAJT) TPEIIPUATHASI, MOOMJILHOCTE CPEICTB 1 IIP.

00600611185 pasauYHbIe TPAKTOBKY, MOYKHO C(DOPMYJIUPOBATE CIENYIO-
ee oupeesieHNe: JUHAHCOB0€ COCMOsAHUE — 9TO BKOHOMUYECKAas KaTe-
ropusi, XapakKTepuayolias pasMelleHrne, CoGCTBEHHOCTE U UCITOJIb30Ba-
HUe ()DMHAHCOBBIX PECYPCOB, a TaKKe UX JOCTATOYHOCTH B KAXKbIH MO-
MEHT BpeMeHU.

Pasiuunsa B HOHATUAX OTPAKAIOTCA U Ha CTPYKTYpe aHain3a QuHaH-
COBOTO COCTOAHUA. MHOrMe UCCIen0BaTe N OIIPENeIAI0T COOTBETCTBYIO-
e HampaBieHusA (Ileju, 3aJayy, STaMbl) aHAIN3A, PasAeNds Ha
TPYIIBI JeCATKYN (pMHAHCOBO-0IIEPATUBHBIX KO (PUIITMEHTOB U APYTUX
MeTO0B aHa/n3a. HanpaBiaeHU A OTINYAIOTCS KaK 10 KOJIMYeCTBY Bblie-
JISIeMBIX TPYII, TaK U 0 UX BHYTPEHHEMY coAepsKanuio. Brabiu. 1.1
IIpUBeieHAa IPYIIINPOBKA CTPYKTYD aHaan3a QUHAHCOBOrO COCTOSHUS,
mpeajiaraeMbIX Pa3InYHBIMY UCCJIeOBATEIAMU.

CocraBHBIEe YaCTV aHAIN3a CTPYIIIUPOBAHEI ITO IPU3HAKY OOIITHOCTH
BKJIQJBIBAEMOT0 B HUX COAEPIKAHUSA U YIIOPSAA0UeHbI (CBePXY — BHU3) 110
YacTOTe YIOMUHAHUSA B UICTOYHUKAX.

PaccMoTpeHHBIE TPYIIINPOBKY HATIPABJIEHUH aHain3a PUHaAHCOBOTO
COCTOAHUSA OCHOBAHBI Ha COIeP KaHNM MOHATHUS (PHAHCOBOT'O COCTOAHUA,
TPaKTyeMOI'0 Pa3JINYHBIMU aBTOPAMIU.

Hawub6oJiee uacTo BCTpeyarolecs HallpaBJIeHUs aHaIn3a: aHAJINS ILIa-
TeXKecImoco0HOCTH, (PMHAHCOBOI He3aBUCUMOCTH (YCTOMUYMBOCTH, CTAa-
OUJIBbHOCTHU), AHAJIN3 CTPYKTYPHI aKTHUBOB U IIACCUBOB, a TAKKe aHAJIN3
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JIeJIOBOM aKTUBHOCTHU (060pauynBaeMocTu, 3(h(heK THBHOCTH NCII0Ib30BA-
HUS KamuTajia), peHTabeabHOCTH (IPUOBIILHOCTH, JOXOAHOCTH), aHa-
JIN3 TUKBUSHOCTH. OTH HAIPABJIEHUA MOMKHO 0XapaKTepPHU30BaTh, KaK
OCHOBHBIE, IIPY ITPOBEJeHNY aHaIN3a (DUHAHCOBOT'O COCTOSAHUA IPEIPU-
ATHUA.

T'opaso peske BCTpeUaroTCA TaKue CTPYKTYPHbIE 9JIeMeHThI aHAJIN34,
KaK OIleHKa ITOTeHITNAaIbHOT0 0aHKPOTCTBA, aHAJIN3 MHBECTUITMOHHOI ITPH-
BJIEKATEJILHOCTH, IIePCIIEKTUBLI OM3HEeCA U AP. ITHU DJIEMEHThI He SIBJIAIOT-
CsI COCTaBHBIMU YaCTAMU IIPU aHaIn3e (PUHAHCOBOTO COCTOSHUSA, OHH JTOJI-
JKHBI PACKPBIBATH 0OCOOEHHOCTHY aHAJIM3a ITPU COOTBETCTBYIOIEH 11eJIeBO
yCTaHOBKE: BBIOOD 00bEKTa MHBECTUI[UI, IPOTHO3UPOBAHYE U T. [I.

Pasauuns Bo B3TJIAIaX Ha COfeprKaHte MTOHATUA « QPUHAHCOBOE COCTO-
SIHUE» B I[JIOM IIPOSABJIAETCS B OTCYTCTBUY €JUHCTBA B3TJISIOB 1 HA Yac-
THBIE MMOHATUS: IIJIATEKeCII0COOHOCTD, JUKBUIHOCTD, (PMHAHCOBAS yC-
TOUUYMBOCTD U JP.

Tak, OIHU HCCJENOBATENN OTOMKIECTBIAIOT JUKBUAHOCTD U IJIaTe-
JKeCcIocoOHOCTD, IPyTue TOBOPAT 00 ux HecoBuageunuu. T. I1. Kapaun u
A. P. MakMUH, B YaCTHOCTH, OIIPEHEIAIOT TUKBUIHOCTD IPEAIIPUATUA
KaK «CIIOCOOHOCTH BBITIOJHUTD TeKYIKe 00513aTeILCTBA U IPEBPATUTH
AKTUBHI B JeHEKHYIO HAJIUYHOCTE» [69, c. 40]. AHasoruuyHBIM 00pa3oM
H. 1. Masyposa u M. B. PomaHOBCKUIi OIIpefesaioT IaaTekKeciocoo-
HOCTB: «Ilof maaTe:xecrroco0HOCTHIO MOHNMAETCS CIIOCOOHOCTD TPEATIPH-
ATHUA K MOTallleHWI0 CBOMX KPaTKOCPOUYHBIX 00s3aTeabcTB» [94,
c. 93-94]. B. H. ®@areBckuil xapaKTepusyeT MIaTeKeCIIOCOOHOCTD ITPe/I-
MPUATHUA KAK «OYKUIAEeMYIO CIIOCOOHOCTH B KOHEYHOM UTOTe IIOTaCUTh 3a-
IOJKEeHHOCTh» [147, ¢. 27]. Pasuuia Juillb B TOM, UTO B 9TOM U APYTUX
[81,c.112;74,c.96; 78, c.4]1 u np.] onipeseieHUAX MIATEKECIIOCOOHO-
CTU YKa3bIBaeTCsA HA CBOEBPEMEHHOCTb PACUETOB 110 KPeIUTOPCKOM 3a-
IOJYKEHHOCTH.

H. A. Pycax, B. A. Pycaxk, A. [I. lllepemer, E. B. Heramuies He nemaor
3HAUNTEJbHBIX PA3IUUYNHA MEXKIY MIATEKeCIIOCOOHOCTHIO U IMKBUTHOC-
Tpi0 [121, c. 95-103; 167, c. 162—-166]. Hanpotus, 3. A. MapkapbaH u
T'. II. T'epacuMeHKO pPa3jinyaoT JUKBATHOCTD U IJIATEKECIIOCOOHOCTD.
«IIpeampusaTie cunTaeTCA ILJIATEKECIIOCOOHBIM, €CJIT €0 00II1Ie AKTHBBI
6oJIbIITe, UeM JOJITOCPOUYHBIE M KPATKOCPOUHEIEe o0sA3aTenbeTBa. ITpeanpu-
ATHe JUKBUIHO, €CJIU ero TeKYIIre aKTUBLI 00JIbIIIe, YeM KPATKOCPOU-
HbIe 00sa3aTenbecTBa» [98, ¢. 105].

WHorma niaaTekecnoco0HOCTb OTOMKIECTBISIETC C OIeHKOM CTPYKTY-
PBI ICTOUYHUKOB CPEJCTB, XapaKTePU3yIOIlell CTeleHb 3aIUIeHHOCTHI
WHTEePEeCOB KPeAUTOPOB, UMEIOINX JOJTOCPOUHBIE BIOKEeHU B KOMIIA-
Huo. Hampuwmep, 1. A. ITauKkoB cunTaeT HMHANKATOPAMH IIJIATEKECIIO-
COOHOCTHY COOTHOIIIEHNE 3aeMHOT0 ¥ COOCTBEHHOTO KaIlUTAaJIAa, JOJII0 CO0-
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CTBEHHOT0 (3a€MHOT0) KannTaia B PUHAHCUPOBAHUY AKTUBOB IIPEeIIPHU-
artua[109, c. 208]. HacTo maaTexecrroco6HOCTD OTOMKIECTBISIETC C (PU-
HAHCOBOI ycToitunBocThIoO [154, ¢. 303], nau niaTekecrmoco6HOCTH pac-
cMaTpUBaeTCs KaK BHEIIHee MPOsBJeHVe (DMHAHCOBOH YCTOMYMBOCTH
[114, c. 351; 129, c. 361].

T'. B. CaBuiikas, c 0fHOI CTOPOHBI, OTHOCHUT MJIATEKECIIOCOOHOCTD K
moKasaTesaM GUHAHCOBOM YCTOMUYMBOCTH, a C APYT'OM — PACCUUTHIBAET
ee OIleHKY Ha 6ase XxapaKTepUCTUKY JINKBUIHOCTH akTUBOB [123, c. 322].
®. B. Punouab-Caparocu ciaeayoIiuM o0pasoM XapaKTepu3yeT COOTHO-
IIeHVe IOHATUHN JUKBULHOCTH, IJIATEKECIIOCOOHOCTH 11 YCTOMYNBOCTH
«IlnaTekecmocoOHOCTh MPEANPUATHAS IIIUPE HOHATUA JUKBUIHOCTH U
HapALy C HUM BKJIOYAET B ce0A MOHATHE (PUHAHCOBOM YCTOMYUBOCTH »
[117, c. 74].

O. B. EbumoBa pasandaeT JOJTOCPOUYHYIO U TEKYIIYIO IIJIAaTEKeCIIO-
cobHOCTHE. OHA OTMEYAeT, YTO «CIOCOOHOCTD IPEAIPUATUAS IMJIATUTD II0
CBOUM KPAaTKOCPOUHELIM 00513aTeIbCTBAM MIPUHATO HA3LIBATE JIUKBUIHO-
CThIO (TeKyIIell miIaTeskecIoco0HOCThIO)» [62, c. 25]. B To ke Bpema
«CTPYKTypa KaluTaja ABJISeTcA TeM (PaKTOPOM, KOTODHII OKa3bIBaeT He-
TIOCPEICTBEHHOE BINAHYE HA (GPMHAHCOBOE COCTOSTHUE IPEAIIPUATUAA — €T0
IOJTOCPOYHYIO IIJIATEeKeCcI0Co0HOCTh» [62, ¢. 72].

MpbI DpuAep:KHUBAEMCS TOI'0 MHEHU S, UTO IIOHATUA JUKBUAHOCTH U I1JIa-
Te}KeCIT0COOHOCTY PA3JIUYHBI U CUUTAEM, UTO:

JAUKBUOHOCMb — BTO 9KOHOMUYECKAasA KaTeropusi, KOTopasa XapaKTe-
pHu3yeT MOTeHIINATBbHYIO BOBMOYKHOCTD IPEATIPUATHA ITIOTACUTE CBOU 00s1-
3aTeJIbCTBA;

nJaameiecnoco6HOCmMs — 3TO SKOHOMUYECKaA KaTeropusd, KOTopas
XapaKTepus3yeT peasibHYI0 BOSMOMKHOCTD IIPEIIIPUATHAA CBOEBPEMEHHO IT0-
racHUTh CBOU 00s13aTeJILCTBA.

HeomH03HaYHOCTE UMEET MECTO U B OIIPeIeIeHU IPYTUX XapaKTepuc-
TUK (MHAHCOBOT'O COCTOSIHUS, TAKUX, KAK CTPYKTYypa Kanurajaa, UMy-
IIIeCTBEHHOE I0JIOMKEeHMe, (hMHaHCOBasA HE3aBUCUMOCTh, (DMHAHCOBAA yC-
TONUYMBOCTh, (PUHAHCOBASA CTAOMIBLHOCTD U T. J.

Panasropor (M. H. Kpeiinuna [83, c. 82], . A. Pycak, B. A. Pycak
[121,c.116]u gp.) cuuTaior, YTO HOHATHE «(PUHAHCOBAA YCTOUINBOCTH »
COBIIaaeT C MOHATHEM «(hUHAHCOBAA HE3aBUCUMOCTh» U XapaKTepusy-
€TCA CIeAYIONNMY IOKA3aTeJIAMU:

— K03(PUnneHTOM aBTOHOMUH;;

— K09 GUINEHTOM COOTHOIIIEHU S COGCTBEHHBIX 1 3a6MHBIX CPEICTB;

— Koa(punrerTom (GUHAHCOBO 3aBUCIMOCTMH;

— K09 GUIIMEeHTOM MaHEeBPEHHOCTH COOCTBEHHOT0 KalluTAaJIa;

— K09 puIimeHTOM 06€CTIeUeHHOCTHU 3aTIaCOB COOCTBEHHBIM 000POT-
HBIM KallUTaJoM;
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— Koa(puiimeHTOM (pMHAHCOBO HE3aBUCUMOCTHU B UaCTU (hOPMUPO-
BaHUA 000POTHHIX AaKTUBOB;

— K03(hPHUIIMEHTOM HOJITOCPOUYHOTO IIPUBJIEUEHNUA 3aEMHBIX CPEJICTB;

— K03(HUIEeHTOM CTPYKTYPHI JOJITOCPOUHBIX BJIOYKEHU;

— K03(PUeHTOM yCTONUNBOr0O PHAHCUPOBAHUS;

— WHJEKCOM IIOCTOSHHOTO aKTUBA;

— K03((punreHTOM HAKOILJIEHNA aMOPTU3aI N

— K03(PUIHeHTOM peaJbHON’ CTOMMOCTY UMYIIIECTBA;

— K09 HUIIEeHTOM OKYIIaeMOCTH IIPOIIEHTOB.

Hpyrue aBropsr (M. M. I'mazos [49, c. 59], B. A. Manuu [95, c. 56]
U T. [.) IPUIEPIKUBAIOTCA MHEHNA, YTO PUHAHCOBAA YCTOMUYNBOCTS ITPE/T-
IPUATHUA XapPaKTEePUSYETCI NBYMA KPUTEPUAMU:

— (pmHaAHCOBaA HE3aBUCUMOCTh;

— ILJIATEKEeCI0COOHOCTh.

Mp&I o iepsKBaeM BTOPOU IOAX O/, K OIIPEIeJIEHUI0 IIOHATUA «(hUHAH-
coBas yCTOMYMBOCTH» . ITO CBA3aHO C TEM, UTO Ha IPAKTUKE YacTO BCTpe-
YaeTcs CUTyalusd, KOTJa IPeAIpUATHE, 001a1as BBICOKOM CTeNeHb0 (hu-
HAHCOBOI HE3aBUCUMOCTH, He MOXKET BOBPEMsI IIOTaIllaTh CBOM 00513aTeIhb-
CTBa, TaK KaK UMeeT HU3KUU YPOBEHD IJIaTeKecIocooHocTr. B nanaom
cJayJae HeJIb3d CIeJIaTh BRIBOJ O (DMHAHCOBOM YCTOMYMBOCTY KOMIAHUM,
TaK KaK HapyIlleHre CPOKOB OILIAThI IPUBOAUT K YXYAIIIEHUTO (hIHAHCOBO-
T'0 COCTOAHUA IPEAIPUATUA B CBA3Y C HAKOILJIeHUEM IITpadoB U ITeHe, a
TaKJKe BeJleT K IOAPHIBY AeJIOBOM perryTauu KoMIIaHuu. Takum o6pasom,
MOYKHO CKa3aTh, UTO ILJIATEKECIIOCOOHOCTE OTPA’KaeT yPOBEHb TEKYIIeH
dUHAHCOBOU YCTOMUYNBOCTH (KPATKOCPOUHOI), a (PUHAHCOBAaA He3aBUCH-
MOCTBH — YPOBEHbB OyAyIIell (DMHAHCOBOM YCTOHNUMBOCTH (HOJITOCPOYHOIA).

CremyeT OTMETUTH TAKIKe, UTO HA YPOBHE (OMHAHCOBOTO COCTOAHUS B
1IeJIOM U Ha TeKyIIei GuHaHCOBOH yCTOMUYNBOCTU, B YaCTHOCTH, OTPHUILA-
TeJILHO CKa3bIBAETCS BPEMEHHBIN Te(DUIIUT JeHEeKHBIX cpeacTB. OH Mo-
JKeT BOBHUKATh IO BO3/IeICTBUEM BBICOKOM HEPABHOMEPHOCTH OTIE€JTh-
HBIX BUJIOB IeHE)KHBIX TIOTOKOB. [IosTOMY B mpo1tecce ananusa GhUHAHCO-
BOT'O COCTOSTHUA MPEANPUATUA HEOOXOIUMO OIIeHUBATH JOCTATOYHOCTH
YPOBHS JIUKBUAHOCTU JeHEKHBIX IIOTOKOB B KaYKABIN MOMEHT BpeMeH!
Ha IPOTSYKEHNY BCEr'0 PacCMaTPUBAEMOI'0 IEPUOA.

H71s1 focTuKeHU onrpeie IEHHOM OHO3HAYHOCTH OIeHKU (DMHAHCOBO-
T'0 COCTOAHUA IPEeAIPUATHA IIPeAJIaraeM UCIOJIb30BaTh B KAUECTBE OCHO-
BaHUA COePrKaHMe MOHATUA « DMHAHCOBOE COCTOSAHUE» . B cooTBEeTCTBUM
C 3TUM MOJKHO BBIJEJUTH TPU HAIPABJIECHUS aHAIN3a (DMHAHCOBOIO CO-
CTOSHUA:

— pasMellieHne ¥ COOCTBEHHOCTD (DMHAHCOBBIX CPEACTB («HaJIUY1e KO-
HOMMYECKOro moTeHnuama» [76, c. 179]), koTropoe aHanusupyeTcsa Ha
ocuoBe (hopMbI Ne 1;
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— JIOCTATOYHOCTb (DMHAHCOBLIX CPEICTB B KA Il MOMEHT BpeMeHH,
I aHAJIM3a IPUBJIeKaoTcsa ganubie hopm Ne 1, 2, 4, 060poTOB 10 cue-
TaM ydeTa JeHe X HbIX CPeJICTB;

— HCIOJIb30BaHMe (DMHAHCOBBIX CPEICTB ( « ICIIOIb30BAHIIE DKOHOMITUEC-
Koro nmoreHnmana» [ 76, c. 179]), ananmusupyercsa Ha ocHoBe hopm Ne 1 u 2.

Pasmerrienue 1 cOOCTBEHHOCTh (DMHAHCOBBIX CPELCTB, B CBOIO OUepPeb,
MOKHO aHAJIM3MPOBATH II0 TPEM HAIIPABJICHUAM IIPX COBMECTHOM HCIIOJIb-
30BaHNM JAHHBIX KaK aKTHBA, TaK U maccusa. IlepBoe mpeaiaraercs Ha-
3BaTh aHAJN30M CTPYKTYPLI CPEICTB, BTOPOE 1 TPEThE — OI€HKOM JINK-
BUIHOCTU U (hpHAHCOBOU yCTONUYNBOCTHU.

duHaHCOBOE COCTOAHUIE

Pasmemenue u HocTaTouyHOCTH Hcnonn3oBanme
COOCTBEHHOCTDH (pUHAHCOBBIX CPELCTB (OUHAHCOBBIX
(GUHAHCOBBIX PECYPCOB | | B KAXKABIA MOMEHT BpeMeHU CpeaCcTB
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Puc. 1.1. Codepicanue nonamus «PuHaHco80e COCMOSHUE»
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HocTaTouHoCTh QMHAHCOBBIX CPECTB B KAXKIbII1 MOMEHT BpeMeHM (I11a-
TEeKEeCIIOCOOHOCTD) MOYKHO aHAJIN3UPOBATh II0 IBYM HanpaBjaeHuaAM. Ilep-
BOe TpejJjiaraeTcd HA3BaTh aHAJIU30M CTPYKTYPHI MIOTOKOB AeHEKHBIX
cpezcTB (IPAMOU MEeTOT), BTOPOE — aHAJIU30M IIOTOKOB IeHEXKHBIX CPEJICTB
BO B3BaMMOCBA3Y C (pMHAHCOBBIMU CPeICTBaMU (KOCBEHHBIN METOT).

WcnonbpzoBaHme GUHAHCOBBIX CPEACTB 9KOHOMUCTEI OJHO3HAUHO IIPEJ-
JIaraioT OIleHMBATh ITIOCPEACTBOM ITOKa3aTejeil 060paunBaeMoCTH (B pac-
yeTax yyacTBYeT IOKa3aTes b BEIDYUKY OT Peainus3aliui) 1 peHTabeabHOC-
THu (B pacyeTax yuacTBYIOT ITOKasaTesu npuodbsLin). IleaecoodpasHo mpo-
aHAJIM3UPOBATD TAKIKE CTPYKTYPY PE3YJIbTATOB IO JaHHBIM (hopMBI Ne 2,

KoadduiimenTs: peHTabeIbHOCTH, ABIAICH IIOKa3aTeIaMu d(hPeKTrB-
HOCTH, B 9KOHOMUYECKOU JUTEePATyPe Pas3LeIaioT Ha IOKa3aTeIu 3aTpar-
HOT'O TUIIA ¥ IOKAa3aTeJIiu pecypcHoro tuna. Itak, mnoHATre QUHAHCOBOTO
COCTOSTHU S HETIOCPEACTBEHHO BKJIIOUAET TOJHKO ITOKa3aTeI! PECYPCHOTO
THTIA.

ChopmMupoBanHOe cofiep:KaHme MOHATUA «(hUHAHCOBOE COCTOSHIIE»
mokasaHo Ha puc. 1.1.

dunancoBoe cocrToaHue, Kak nuinyT B. I'. Apremenko, B. . Tepe-
xuH[21, c. 4; 150, c. 62] u a1p. — 5T0 KOMILIIeKCcHOe ToHATue. CiaemoBa-
TeJIbHO, IPOBeieHNe aHaIn3a (GUHAHCOBOTO COCTOSTHUA JOJIMKHO BKJIIO-
YaTh KOMILIEKCHYIO OIIEHKY, 00€CTIeUNBAIOIIYIO BCECTOPOHHEE PACCMOT-
peHmre GUHAHCOBOI'O COCTOSIHUA U (DUHAHCOBBIX PE3YJIbTATOB B KAKABIH
MOMEHT JIeATeJIbHOCTU IPENIIPUATHAA.

ITosTomy HapA#y ¢ aHAIN30M (DMHAHCOBOT'O COCTOAHUSA 10 KAXKIOMY
HaIpaBJIEHUIO €T0 CTPYKTYPHI 11eJ1eco00pa3HO TPOBOIUTE CUCTEMHBINM aHAa-
JI3 TIOKa3aTesei (QMHAHCOBOT'O COCTOAHUA IpeanpuaTusa. OH obecrieunT
B3aMMOYBA3KY PA3JIMYHBIX aHATUTHYECKUX K03 duiiueHToB. [Jid 3Toro
MBI IIpeJaraeM cQOpMUPOBATD U UCIIOJIb30BATh CUCTEMHYIO HODMATH!B-
HYIO MOJieIb (OMHAHCOBOT'O COCTOSHUA MPEeAIPUATHA. Peamusamus Takoi
MOJIeJIV TTO3BOJIUT PEIIUTD OOJBIITUHCTBO IPO0JIEM, BOSHUKAIOIIUX TPU
aHaJI3e (PHAHCOBOT'O COCTOSHUA IPEeAIIPUATHII B COBPEMEHHBIX POCCUIA-
CKUX YCJIOBUAX.

1.2. 0630p 1 aHAIN3 [EHCTBYIOIIUX METOAUK aHAIH3A
(MHAHCOBOIO COCTOIHUA MPEIIPUATHAI

ITocTHKeHUIO 1 OCBOEHUIO TEXHUKHU aHaAN3a PUHAHCOBOTO COCTOA-
HUA CIOCOOCTBYIOT: OOIIMpPHaA MeTOoAMUYecKasa Oasa 3amagHBIX
(3. Xendepr, 3. C. Baara, JI. A. Bepucraiiu, ;K. Puiiap u ap. ) u poccuii-
cxkux (B. B. KoBanes, I'. B. CaBunkas, A. II. lllepemer, O. B. Edpumosa u
IP.) VYEeHBIX U CIIEINAJNCTOB; IINPOKUH UAla30H CHeIMaJbHBIX IIPO-
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TPaMMHBIX CPEACTE (OT IPOCTHIX AHAJIUTUUECKUX IIPOIPAMM CTONMOCTBIO
200 foJi. 10 MHTErPUPOBAHHBIX CUCTEM YIIPABJIEHUECKOT'0 yUETa CTOMMO-
CcThI0 60Jiee 1 MJTH [T0JI.); OOBIT IPAKTUYECKUX NCCJIeOBAHMIA.

B1esnsix obecrieueHN A e JUHOI0 METOANYECKOr0 IOAX0/1a K aHAIU3Y (-
HAHCOBOT'O COCTOAHUA IPeanpuaTuii @emepasbHoe yIIpaBiaeHUe o JeIaM
0 HECOCTOATEJbHOCTH (0AHKPOTCTBE) YTBEPAUIIO pacrnopsa:kerue Ne 31-p
or 12 aBrycra 1994 r. «MeTommnueckue IMOJOMKEHUA IO OIleHKe (PUHAHCO-
BOI'0 COCTOSHUSA IPEANPUATHHA 1 YCTAHOBJICHNIO HEYA0BJIETBOPUTEIbHOMN
CTPYKTYpHI 6aanca» !, a Taksxe mpukas Ne 16 or 23 aasapa 2001 r. «O6
YTBEP:KACHNN METOOINUECKUX YKA3aHUY 10 IPOBEIeHUIO aHAI3a (hrHaH-
COBOT'O COCTOAHUSA opraHusanuii». [IpaBurenscrBo PP B mmocraHoBIIe-
Huu oT 25 utoua 2003 r. Ne 367 yTBepaUIIO CIIeIIAIbHYIO CUCTEMY ITOKa-
3aTeJiel AJIs OleHKU (DMHAHCOBOM YCTOWUYNBOCTU 1 BOBMOKHOCTHU 6e3y-
OLITOYHOM JeATeIbHOCTY OPTaHu3aIiuy (IPeIIPUATHI)-T0KHIKA, IeJI0
0 HECOCTOATEeIbHOCTHU (0AHKPOTCTBE) KOTOPOTO HAXOAUTCA B ITPOU3BO/I-
CcTBe apOouTpakHoro cyaa. MunucTepcTBo sKoHOMUKYU PP usgaio mpu-
Kasz oT 1 okTabpa 1997 r. N2 118 «MeToanueckue peKOMeHIAIIUH 10 pas-
paboTke GUHAHCOBOU IOJUTUKY IIPEAIPUATHSI» . B KauecTBe OHOTO 13
OCHOBHBIX HalIpaBJIeHU pa3paboTKu (GUHAHCOBOM MOJUTUKY Ipeiara-
eTcs MEeTOAMKA aHAIN3a (PMHAHCOBO-9KOHOMHNUECKOT'0 COCTOAHUS IPeI-
npuaTtusa. B «MeTognuecKux peKOMeHIAIINAX 110 OIleHKe ap(hpeKTUBHOC-
T MHBECTUIIMOHHBIX IPOEKTOB» , OTTyOJIMKOBAHHBIX IO/l COBMECTHOIM pe-
maxiuent Munucrepcrsa skoHoMuku P@, MunucrepcrBa puHaHCOB PD,
T'K 1o cTpouTe bCTBY, apXUTEKTYPE U ;KUIUIITHOM ITOJUTHKE, IPEeICTaB-
JIeHa MeTOAMKA 10 OIleHKe (DMHAHCOBOI'0 COCTOSAHMS IPENIIPUATIA.

ATOT ImepeUeHb JajIeK0 He rcuepnaH. PAabI ucciaenoBaTesieil B 3TOH
obsactu exxkeromuo momnosaHsoTea (M. B. FOpesuu, H. B. Bamuxwuna,
A. ®. Usaumenko, A. Cunarun, 0. A. Muxaiinos, H. H. Beixoycosa
u 1p.). sganHble paHee METOAUKM MOMOJHSIOTCSA W IepeusgaTcs
(A. 1. IIlepewmer, E. B. Herames, O. B. EbumoBa u gp.). 3T0 cCBUIETEH-
CTBYET, C OJHOM CTOPOHEI, O IITUPOKOM CIIPOCe Ha JaHHYIO JUTEPATYPY.
B pBIHOUYHO DKOHOMUKE «(DUHAHCOBOE COCTOSHIE» STO He IIPOCTO CJIOBO-
coueTaHUe, 32 HIM CTOUT HAJEKHOCTD IOTeHIINATbLHBIX IAPTHEPOB, CIIO-
COOHOCTS B JIF000I MOMEHT BpeMeHH OILIATHUTEL CBOU TEKYII[1e JOJITH, He
cTaThb 0AHKPOTOM B IIOT'OHE 34 MIPUOLLIBIO U T. [I.

C Ipyroii CTOPOHBI, yueHbIe-9KOHOMUCTBI Poccuy OprueHTUPOBAHBI HA
moTpeOdHOCTH CYyO'LEeKTOB aHAN3a. B SBKOHOMHUYECKOM JINTEPaType JAI0T-
cA peKOMeHIAIINY, KaK aHAJIU3UPOBaTh (DMHAHCOBOE COCTOSHIE IIPEeAIIPH-

1 MleficTBUE 2TOTO MOCTAHOBIEHUSA OoTMeHeHO B 2003 T., 0JHAKO YCTAHOBJIEHHAS
UM CHCTEeMa KPUTEpPUEB BIOJHE MOKET ObITh MCIIOJIb30BAHA B AHAJUTUYECKUX Iie-
NAX.
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SATUSA, OLIEHNBATh N3MEHEeHU [oKasaTeseil, Ipeajaraercs nepeuyeHb BO3-
MOKHBIX MEPOIPUATUI IO YIAYUIIIEHUIO CTPYKTYPHI OaaHca U T. I.

OpHako cieacTBHeM N300MINA O0OBIYHO CTAHOBHUTCS IIP00.IeMa BbI60-
pa, Kakas MeToAMKa IIPeJIoUYTuTeIbHee IPHU OlleHKe (DMHAHCOBOTO CO-
CTOAHUA B TOM UJIM MHOM cjaydae. UTOOBI pEIIUTh 3TOT BOIIPOC MBI KJIac-
cuuUpPoOBaIY IOKa3aTeJ 1 1 HOPMAaTUBEI, XapaKTepuayolue puHaH-
COBOE COCTOSIHIE, ITI0 OCHOBHBLIM I'PYIIIIaM U aBTOPaM.

«MeTomuuecKue IMOJIOMKEHUS 110 OlleHKe (PMHAHCOBOT'O COCTOSAHUS IIPe/I-
MPUATUN U YCTAHOBJEHUIO HEYAOBJIETBOPUTENBLHONM CTPYKTYPHI 6GajiaH-
ca» IpegHA3HAYAJIVICH NCKJIIOUNTEIbHO /I8 OIeHKHU 1 ITPOTHO3UPOBAHU A
0aHKPOTCTBA IpeAnpuATus. PenepaabHOe YIIPaBJIeHE JUIIh ITIOrOTaB-
JIMBAJIO IPEAJIOMKEHU 110 OKa3aHUIO ()MHAHCOBOM MOANEPIKKY HEILIaTe-
JKeCIIOCOOHBIM IPEeAITPUATUAM, UX IPUBATUSAIUY, TU00 NHbBIE IPEIJI0-
JKeHUs B paMKaXx NoJTHOMounii @erepasibHOTO YIIPaBIEHUA. AHAINS TPO-
BOAMJICA HA OCHOBAHUM ITOKAa3aTeJell JMKBUAHOCTH, T. €. OIleHKa (hmHaH-
COBOTO COCTOAHMA OBbLJIa OAHOCTOPOHHEMH.

I obecmieuerHus: 6ojiee OJHOTO aHAIM3a GUHAHCOBOTO COCTOAHU S
MPeANIPUATHUA IPU BBIITOJHEHUH 9KCIIePTU3EI M COCTABJIEHUA 3aKJII0Ue-
HU, IPOBEIeHUSI MOHUTOPUHTA GUHAHCOBOT'O COCTOAHUA PEKOMEHIYIOT
HUCII0JIb30BaTh « MeTomnuecKue yKasaHus 0 IPOBEAeHUIO aHAIn3a (pu-
HAHCOBOT'O COCTOSHU opraHusanuii» (mpukas Ne 16). B coorBeTcTBUY C
YKa3aHHOU METOAUKOU IPpUMeHsIeTCsI KOMILJIEKC II0Ka3aTejeil, paccuu-
THIBAEMBIX Ha OCHOBE JaHHBIX (hOpM (hMHAHCOBOI OTUETHOCTH C IIPUBJIE-
YeHUeM JOIOJTHUTEIbHBIX JAHHBIX U3 IEPBUYHBIX JOKYMEHTOB 1 PETHCT-
POB OyXTaJITePCKOTO0 yueTa.

MeToauka OpIEeHTPOBaHA Ha MCIIOIb30BAaHIE TOCYAaPCTBEHHBIMY Opra-
HaMM, KOTOPbIe MMEIOT HEIIOCPEACTBEHHBIH JOCTYII K BHYTPEHHE! OTYeTHOC-
i npeanpuATud. OHa MO3BOJIAET PACCUNTATh IOKA3aTeNn, IOAPOOHO Xa-
PaKTepu3yIOIe IIaTeKeCI0COOHOCTD, (DPMHAHCOBYIO YCTOMYMBOCTD U 9()-
(hbeKTHBHOCTD UCIOIL30BAHUSA KAIUTAJIA TPEAIPUATHA.

Ananns GUHAHCOBO-9KOHOMUYECKOT'O COCTOSHUS ABIAETCSI OTHUM U3
OCHOBHLIX HaIIPaBJIEHUU IPU paspaboTKe (DUHAHCOBOU HOJUTUKY IPE/I-
npuatusa. [IpeanoxenHas B « MeToAnUeCKUX PEKOMEHIAIIUAX 10 paspa-
00TKe (pMHAHCOBOM MOJIUTUKN » METOANKA aHAJIN3a IPpeJHASHAUEHA JIJIA
MIPaKTUYECKOT0 UCIIOJb30BAHNSA AUPEKTOPAMU, PYKOBOAUTEIAMY (DUHAH-
COBO-9KOHOMMUYECKUX CIYK0, TTIaBHBIMU OyXTaJITepaMy IPeJIPUATHAH,
OCYIIECTBJIAIOIINX KOMMEPUECKYIO AesTebHOCTD B cpepe IPON3BOACTBA
nponyknuu (pabor, ycayr). ABTOPHI JOKYMeHTa He OCTaHABJIUBAIOTCS
IMOAPOOHO Ha METOINUYECKUX BOIIPOCAX , CChLIAIOTCS HA DKOHOMUYECKYIO
JIUTEepPaTypy. Ta METOAUKA IpeAHasHAYeHA [IJIs OIleHKU NHBECTOPaMU
(bHAHCOBOTO COCTOAHNA MOTEHIINAIBHOTO O0'BEKTAa JIJIA BIOKEHU Je-
HEXXHBIX CPEJICTB.
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Taxkum obpasom, opuiaabHbIe METOAUKHY II0 CBOEH HAIIPaBJIEHHOCTH
YIOBJIETBOPSIOT 3aIIPOCKHI BHAUNTEILHOTO KOJIMYECTBA II0JIb30BaATE e,

Metronuky aHam3a (PUHAHCOBOI'O COCTOSHUS IIPEIIIPUSTIS, N3JI0XKEHHbIE
B pabotax A. [I. Illepemera, E. B. Herammesa, B. B. Kosasnesa, O. B. Edu-
moBoii, I'. B. CaBunkoii, JI. T. T'maaposckoii, H. H. CemesneBoit u ap.,
mpeaHas3HAUYEeHBI, B IEPBYIO OUepeb, AJd BHYTPEHHUX II0Jb30BaTeei
(uHAHCOBOI OTUeTHOCTH. PaGOTHUK Y OyXTaITEePCKUX CIAY KO IpeaIpus-
THU, MeHeIKepPbl, PUHAHCOBBIE AUPEKTOPHI, Ay AUTOPHI MOT'YT IIPOBECTH B
MOJIHOM 06'beMe aHa 3 GUHAHCOBOT'O COCTOAHUS MIPEeAIIPUATHH 110 JIT0-
0011 13 BEIOpAHHBIX MeTOAUK. OTHAKO IPU BLIOOPE METOAUKU CIEIyeT
y4ecThb, YTO, KaK IIOKAa3bIBaeT IPAKTUKA, Pe3YJIbTATHI MOTYT OBITH ITPO-
THBOPEUYNBLIMU.

Cy0beKThI, aHAIU3UPYIOITre (GUHAHCOBOE COCTOSHIE TP PUATHS IT0
IIyOJIMKYeMBIM (DOPMAaM OTUYETHOCTH, B KAUECTBE MHCTPYMEHTAPUA MOL'Y'T
HCII0JIb30BATH JII00YIO 3 ABTOPCKUX MeTOnUK. OTAeIbHBIMY HAaIlpaBJIe-
HUSMU PAaCCMOTPEHHBIX METOAUK ABJIAIOTCA OIleHKA KPeIUTOCIIOCO0HOC-
TH, HECOCTOATEIbHOCTH (0aHKPOTCTBA), MHBECTUITNOHHOM TesaTeIbLHOC-
TU IPeANPUATHA. B KauecTBe HEJJOCTATKA CIeyeT OTMEeTUTh HE0OXOIu-
MOCTh U3YUEHUS BCeW MEeTOAUKHM U BhIOOpA TeX ImoKasaTejeii, KoTopbie
MOT'YT OBITh UCIIOJIb30BAHBI IJIA XaPaAKTEePUCTUKY (DUHAHCOBOI'O COCTOS-
HUA IPEIIPUATHA [0 JaHHBIM BHEIIIHEH OTUETHOCTH. ITO TPeOyeT 3aTpaT
BpEeMeHMU TOTJla, KOTr/Ja ObIBAaeT JOCTATOUHO 0000IIatoIeli OIleHKY (prHAH-
COBOT'O COCTOSHUS MPeANpUATH (HaupuMep, aHaaus GUHAHCOBOTO CO-
CTOSTHUSA MMOTEHITNAJIbHOTO IIOCTABIITUKA CHIPbs, MATEPUAJIOB, YCIYT).

B pesyibTraTe MPOBEAeHHOTO MCCAeLOBAHUSA MOJYUEHBI CIeYIOIIe
BBIBOJIBI:

— OOIIeIIpUHATAS CHUCTeMa IIOKasaTejiell GUHAHCOBOTO COCTOSAHUA
OTCYTCTBYET;

— OTCYTCTBYET ITOIpasiesieHNe T0KasaTeiei Ha o0obmaromue (gaet
BO3MOJKHOCTD SKCIIPECC OIIEHK M) X YACTHBIE (BOBMOYKHOCTD TeTaIN3UPO-
BaHHOM OIleHKU (DMHAHCOBOT'O COCTOAHNUA);

— B OOJILIIIMHCTBE METONUK He ITPECTABIEHO YeTKOE PasrpaHUUYeHe
aHaJaM3a ILJIaTeKeCII0COOHOCTH U INKBUIHOCTH;

— CYIIeCTBYeT TP MOAX0AAa K aHAJIN3Y IIJIaTeKeCIIOCOOHOCTH: TIep-
BBII IpeAmoJiaraeT aHAJIN3 I1JIaTeKeCIIOCOOHOCTH Ha OCHOBE IToKasaTe-
Jeli IMKBUJHOCTH, & BTOPO — HAa OCHOBE ITOKa3aTejel (GmHaAHCOBOH yC-
TOMYMBOCTHU; B TPETHEM CJyUae ILJIaTeKeCcIIoCOOHOCTL BOOOIIe He aHAJI -
3UPYETC; IPU 9TOM OTAEJIbHBIe aBTOPHI PEKOMEHIYIOT JIJIsS OIeHKHU ILIa-
TEKECIIOCOOHOCTH PACCUNTHIBATH IIOKA3aTEJIH, B UMCJIE KOTOPBIX IIPUCYT-
CTBYIOT IIOKa3aTeJ U JUKBUIHOCTHY U (DUHAHCOBOI YCTOHUYNBOCTH;

— KaK MpaBUWJIO, CpPaBHeHUe IToKa3aTeaeil (GMHAHCOBOTO COCTOSHUA
mmpejiaraeTcs B JTMHAMUKE; HOPMATHBHI IIPeACTaBJIeHbI /151 OrPaHUYEeH-
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HOT'0 KOJIMYeCTBA IMoKas3aTejell 6e3 yuera OTpacjeBbIX U HHIUBUAYAIb-
HBIX 0COOEHHOCTEH NpeqIpuATHAd, (DOPMYJILI paCUeTa HOPMATHUBOB e1-
HUYHBI;

— OTJIMYaeTCA KOJIUYECTBO ITI0Ka3aTe iell, IpeAaraeMbIX AJIs OIleHK!
OCHOBHBIX HalIpaBJIEeHUM (PUHAHCOBOTO COCTOSHUA B PASHBIX METOIUKAX
(uacTo Ipu aHaJIM3e BasKHO KAUeCTBeHHOe coleprKanme moKasareseil, ux
CIIOCOOHOCTD PACKPBITh YPOBEHb 1 AMHAMUKY (DMHAHCOBOT'O COCTOSTHUS, a
OTHIOJIb HEe KOJIMYECTBO PACCUNMTAHHBIX KOA((PUIIMEHTOB.

WN3yueHHbIle METOANKY aHAJIN3a (PMHAHCOBOT'O COCTOAHUS TAI0T BO3-
MOKHOCTE CYAUTH 1 00 0COOEHHOCTAX aHAJUTUUYECKOM padoTel. cxomsa
U3 MOHATUA METOJUKN — «3TO COBOKYIIHOCTH CIEINATbHBIX IPUEMOB 1
coco6oB ucciaemoBanusa» [106] — HaMu BBIABJIEHO, UTO B OGIIIEM COBO-
KYIIHOCTb OCHOBHBIX IIPUEMOB, KOTOPHIE UCIOJIb3YIOTCA IIPU U3YUEHU U
(bMHAHCOBOTO COCTOAHUS IPEAIPUATHA, ONNHAKOBEI Y PA3JIUYHBIX aBTO-
PoB. A UTO KacaeTcs COBOKYITHOCTY KOHKPETHBIX IPUEMOB, UCIIOJIb3ye-
MBIX AJI PeaJus3anuy O0IUX IPHUEeMOB, T. €. B UaCTHOM, METOIUKY MMe-
IOT HeKOTOPHIE OTJIUYUMS.

BepTukaabHBIN 1 TOPU3OHTAIBHBIN aHATU3BI OTYETHOCTH ITI03BOJISAIOT
TOJTyYUTh Hanbosee 001Iee IpeIcTaBIeHe 060 MMEBIITNX MECTO KaueCTBeH-
HBIX I3MEHEHUAX B CTPYKTYPE CPEACTB 1 NX NCTOUHUKOB, & TAKIKe JUHA-
MUKe 9TUX u3MeHeHui. [[aHHble IPHUeMbI UCIIOIb3YIOTCS MIPAKTUYECKY BO
BCeX MeTOAMKAX. Pasimunsa mposBIAIOTCS B KOJTMYECTBE UCII0Ib3yeMbIX
IJIsl aHaIm3a TabJnll, CTeleH! JeTaJu3alliy CTaTel OTUETHOCTH U OUe-
PEeIHOCTHU MCIIOJIb30BAHUA JAHHBIX IPHUEMOB B METOAUKAX aHaIn3a Ghu-
HaAHCOBOTO COCTOAHUSA IpeAnpuAaTuii. Buactuoctu, B. B. KoBases npex-
JaraeT BePTUKAJbHBIN ¥ TOPU30HTAJIbHBIN aHAIN3bI YIIJIOTHEHHOTO 0a-
JIaHCA-HETTO OCYIIEeCTBJIATEH TOJIBKO IIPY HEOOXOIMMOCTH AETAJIAZAPO-
BaHHOTO aHaAJIN3a QYUHAHCOBOT'O COCTOAHUS.

B meronukax A. II. Illepemera, E. B. HerameBa [167], JI. B. IloH1i0-
Boii, H. A. Hukudoporoii [56] u Ap. CTPYKTYPHBIII aHAJIN3 ABJIAETCA
HeOOXOAUMBIM 9JIEMEHTOM JJIA 03HAKOMJIEHUS C O0IIell KapTuHOUi hu-
HAHCOBOI'0 cocTOoAHUA. C HEro HAUMHAIOT aHAIN3. AKTUBLI U aCCUBHI
TIOCTETEeHHO MeTaJIU3UPYIOT BILJIOTH A0 3JIEMEHTOB CTAaTe, COCTaBJIAIO-
ITUX TPYIIIBI UMYIITECTBA M UICTOYHUKOB €70 (DOPMUPOBAHUSA, PE3YIbTATEI
CBOJAT B TaOIUITBI, KOTOPbBIE BKJIIOUYAIOT ¥ TOPU30HTAIBHBIHM U BEPTUKAJb-
HBIN aHAJIUS.

«BepTuKaNbHBIN aHAINS TIOKA3LIBAET CTPYKTYPY CPEACTB MPeIIpUs-
TUA ¥ UX UCTOYHUKOB» [ 74, c. 113]. OH IpOBOAUTCH B 1IEJIAX BHIABICHUS
YIeJBHOI'0 Beca OTAeJIbHBIX CTATEN OTYETHOCTH B 00II[eM, ©UTOI'OBOM II0-
KasaTeJie U IT0CJIeAYIOIIero CPaBHEHUA Pe3yIbTaTa ¢ JaHHBIMU IPeIbIAY-
ITeTo MePUoa, UTO ITO3BOJAET OTCIEKUBATH U MPOTHO3UPOBATD CTPYK-
TYPHBIE CIBUTY B COCTaBe X03AMCTBEHHBIX CPEICTB U UICTOUHUKOB UX II0-
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KpuiTuda. B. B. KoBajes BeIfiesisseT Be OCHOBHEIE UePThI, 00yCJI0BJIMBAIO-
e Heo0XOAUMOCTD U I1eJIeCO00Pa3HOCTh IPOBEJeHIA BEPTUKAIHLHOTO
aHaJIM3a: BO3MOXKHOCTD MEXK X035 ICTBeHHBIX CPABHEHU U CIVIAXKBAHIE
HEeraTUBHOT'O BIUAHUA NHQPIAITMOHHBIX IIPOIIECCOB.

BepTukaiabHOMY aHAIU3Y IOABEPTaeTC:

— MCXOJHAsA OTYETHOCTE [56];

— MoauGUIIMPOBaHHAA OTUETHOCTD (C YKPYIIHEeHHOI [ 74] miu TpaHc-
dopmupoBaHHOIi [167] HOMEHKIATY PO cTaTeit).

TopusoHTaNILHBII aHAINS TTO3BOJISAET BLIABUTD TEHASHIINY N3MEHEeH U
OTAEJbHBIX CTATEH UM UX I'PYII, BXOAAIINX B COCTaB OyXTaJITepPCKOM
OTUETHOCTH. ITOT aHAJIN3 COCTOUT B CPABHEHUU ITIOKAa3aTeie OT4eTHOC-
TH C TTIOKA3aTeJIIMU IPEeAbIIYIINX IIePUOIOB.

Hawu6oJiee UCII0/Ib3yeMBIMU ABJIAIOTCA ABA METOa TOPU3OHTAIBHOTO
aHaJIn3a:

— TIPOCTOE CPaBHEHUE CTATEH OTUETHOCTH U aHAJIN3 UX PE3KUX U3Me-
HEHUI;

— aHAJW3 U3MeHeHU cTaTell OTYETHOCTH B CDABHEHU Y C UBMEHEHU -
MU IPYTUX CTaTei.

IIpu sToM ocoboe BHEMAaHME COBETYIOT [5] yAeaATH caydasaM, Koraa
M3MeHeHNe OJHOr0 IIOKAa3aTe I I10 9KOHOMUYECKO IIPUPO/ie He COOTBET-
CTBYeT U3MEHEHUIO IPYTroro ITOKAa3aTes.

TopusonTanbHBIN 1 BEPTUKAJIBLHBIN aHAJIUSBI JOMOJHAIOT IPYT APyTa.
ITosToMy Ha MpPaKTUKe HEPEeAKO CTPOSAT aHAJIUTUYECKUe TaOJaMuIlbl, Xa-
paKTepusyIoIire KaK CTPYKTYPY OTUETHO OyXraJTepCcKoi (QOPMbI, TaK U
IVHAMUKY OTHeJdbHBIX ee mokasareseii (A. [I. Illlepemer, E. B. Herames
u 1p.). O6a sTu Bua aHAIM3a 0COOEHHO IeHHBI IPU MEK X035 HCTBEeHHBIX
COIIOCTABJIEHU X, IOCKOJIBKY II03BOJIAIOT CPDABHUBATEH OTYETHOCTH COBEP-
IIIEHHO PAa3HBIX IO POAY AeATEeJIbHOCTHA U 00'beMaM IPOU3BOACTBA IPe-
OIpUuATUn.

3HAUYNTEJBbHO pe’Ke IPUMEHSAETCA TPeHAOBbIN aHanus [52, 65]. On
HCIIOJNIB3YeTCs, KOTAa He00XOIMMO IIPOCJIEINTD IO TOKAa3aTeIAM TeHIeH-
I[UI0 PA3BUTHUS, CIEJIATh IPOrHO3 HA IIePCIIEKTUBY.

TpeHI0BbIN aHANN3 3aKJII0UAETCA B CPABHEHU U KA A0 ITO3UIIUY OT-
YETHOCTHU C PSAJOM IPEIIeCTBYIOIINX IEPHUOA0B U OTIpeieieHre TPeHaa,
T. €. OCHOBHOI TeHIEHIINY TUHAMHUKHY I0OKa3aTeJd, OUUIIEeHHOHN OT CJIy-
YaWHBIX BAUAHUN 1 UHIUBUAYAJIbHBIX 0COOEHHOCTEH OTIeIbHBIX ITePUO-
IOB. OTOT aHAJIN3 OCHOBAH HA pacueTe OTHOCUTEIbHBIX OTKJIOHEHU 1Mo-
KasaTeJyiell OTUETHOCTH 3a PAJL JIET OT YPOBH 6a3MCHOTO roja.

BeprukaabHBIN aHATNS3, TOPU3OHTAJIBHBIN 1 TPEHAOBLIN Ha3bIBAIOT
«BUJaMU CPaBHUTEJIbHOTO aHaNMM3a» [19, c. 23].

CrenuaarcToB aHAIn3a PUHAHCOBOI'O COCTOSAHUS 00'beJUHIET OOII1it
MMOAXO0/, OCHOBAHHBIH HA MCII0Jb30BAHUY METOIa aHAJTUTUYECKUX KOd(-
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dumnrernTos. OH CBOOUTCA K PacUeTy II0 JaHHBIM OTUYETHOCTHU K03(duIiu-
€HTOB U ITOKasaTeJjeil, YMCJI0 KOTOPHIX COCTABIAET B cpegueM oT 50 1o
200 1T,

Briocnennee BpeMsa HaMeTHJIaCh TEHAEHIINA K CO3LAHUIO CUCTEMBI UH-
JIeKCOB U K09 (DUIINEHTOB, OIPEAEIAIOIINX BCE CTOPOHBI AEATEIbHOCTH
TPEeANIPUATHUA, UTO IIOBJIEKJIO POCT PACCUUTHLIBAEMbBIX ITOKa3aTesell B He-
CKOJIBKO pa3

Hpyrue aBTopsI [ 5] cUnTAIOT IIIaBHBIM CLIOCOOHOCTH I'PAMOTHO OIIEHUTDH
pesyJbTaThl pacuera. KonuecTBo moKasaTe el TPy 3TOM CTapatoTCs CBe-
ctu K MuauMyMmy (9—14 xpurepueB). MbI moazep:XuBaeM BTOPYIO IPYIIITY
CIIEIIMIAJIMCTOB U CUUTAEM, UTO IVIABHOE B aHAJIN3e, KaK yyKe 0TMeYaJioch
paHee, He KOJIWYECTBO IIOKAa3aTesell, a X KaueCTBEHHOE COepsKaHue 1
CIIOCOOHOCTD PACKPHITh YPOBEHDb, AIMHAMUKY (DMHAHCOBOT'O COCTOAHUS U
BBIABUTH IPUUNHBI, OKA3aBIlIle BIUAHNE Ha eTr0o U3MeHeHne.

B pasnmuHBIX TyOJUKAUAX UCIOJNb3YIOTCSI pPa3Hble TEPMUHBI IPU
OMMMCAHUU OTHUX U TeX Ke GopMYyJI, 1 HAa000POT, OJHU U TE Ke TePMUHEI
OTHOCSATCA K PA3HBIM KO3(MGUIMEHTAM NI COCTABIAIOIINM X ITOKAa3a-
TeJIAM, a TaKsKe IIPU HallmcaHuu POPMYJI MCIIOJIL3YIOTCSA PasdHble 0003HA-
YeHUA U COKpallleHu:A. B nanHoi paboTe 114 cCCTEMAaTU3UPOBAHHOI'O OIIH -
CaHUA U B3AaNMOYBA3KU KO3 (MUIINEHTOB OPUTUHAJILHBIE, NCTIOJIb3yeMbIe
Pa3INYHLIMU CIIEIUAJNCTAMU, 0003HAUEHNA U Ha3BaHUS 3aMEHIIOTCS
BBEIEHHBIMY B MOHOTpaduu Ha3BaHUAMU U 0003HAUEHUSIMU ITOKAa3a-
TeJIeH.

Emte omaa mpobseMa cBsA3aHA C Pa3InYUeM IIpejiaraeMbIX B METO U -
Kax BapUaHTOB pacyeTa OJHUX U TeX ¥Ke [0 SKOHOMUYECKOMY COeprKa-
HUIo KoahdunuenToB. Hanpumep, KoahGUIMEHT aBTOHOMUY OOIIIETIPU -
HSATO UCUUCIATH KaK OTHOIIIEHE NCTOUHUKOB COOCTBEHHBIX CPEICTB U
COOCTBEHHOT'0 KaluTaJsa K 0011eii cyMMe BCeX CPeACTB IPeAIPUATHUA 11O
IaHHBIM OyXTaJTepPCcKOTo 0atanca.

B. A. Manuu npeajiaraeT pacCUuThIBATH ITI0KA3aTeJIb KaK «OTHOIIIE-
HIUe UCTOYHUKOB COOCTBEHHBIX CPEICTB UM COOCTBEHHOTO Kamuraia K
o0II1eii cyMMe BCeX CPeCTB OPraHu3allii, T. €. K UTOTY OyXTaJITePCKOTro
6anamca» [95, c. 33].

B metonuke B. B. KoBaseBa uncauTe s 1 3HaMeHATEIb OTKOPPEKTH-
POBaHBI C yUYETOM YOLITKOB, 32103 K€eHHOCTH YUACTHUKOB (YyUpeauTeiei)
TI0 BBHOCAM B YCTABHBIN KATTUTAJ 1 COOCTBEHHBIX aKINiT, BHIKYIIJIEHHBIX
Yy aKIuoHeposB [ 74, c. 478].

A. 1. Illepemer, E. B. Heraires BBogaT 00Jiee CyIlleCTBEHHbBIE ITOTIPaB-
Ku. COOCTBEHHBIN KATIUTAJ B YNCIUTEJIe YBEIUUYNBAETCI Ha CYMMY JJ0XO0-
OB OyOyIIUX ITePHUOI0B U (DOHAOB ITOTPEOJIEHNS, U YyMEeHbIITaeTCsa Ha CYyM-
MY YOBITKOB, COOCTBEHHBIX aKI[Ui1, BRIKYILIEHHELIX ¥ aKI[IOHEPOB, 3a00JI-
JKeHHOCTH YUACTHUKOB (yUpequTe el ) 10 BBHOCAM B yCTaBHBIN KalluTAaJl,
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mejeBoro (hmHaHCUPOBAHUA U HocTyIieHui [167, c. 146, 148-149].
3HaMeHaTeJIb KOPPEKTUPYeETCs, Kak u B MeToguke B. B. KoBasesa.

Kpowme Toro, cyiiecTByeT MHEHUE, UTO JOJYKEH OBITH YTOUHEH pasMep
IT00aBOUHOI'O KAlMTajJa B COCTaBe COOCTBEHHBIX CPEACTB (UMCIUTEND).
B sHameHaTese OpPMYJIBI TOJIKEH UCIIOJIb30BATHCA MMOKA3aTe/Ib UMCTBIX
aKTUBOB U KPEIUTOPCKAA 310JI3KE€HHOCTb, OTKOPPEKTUPOBAHHAA HA CyM-
My mTpad)0B, IeHN 10 HECBOEBPEMEHHBIM pacueTaM, Koa(OUuIitneHT nHQ-
asanuu u T. 1. [90, c. 101-103].

PesyabTaThl TAKUX PACUETOB, KaK MIPABUJIO, OTJINUYAIOTCS.

MpbI mpuep:KuBaeMCA B 9TOM CJIyUae IPUHITAIIA «9KOHOMUYHOCTH » 1
CUHTAaeM, UTO 3aTPaThI (CTONMOCTHEIE I BDEMEHHEBIE) Ha IIPOBeIeHIE aHA-
J3a He TOJIYKHBI IPEeBBINIATE IOJIYUYeHHBIX OT aHAJIN3a 9KOHOMUYECKUX
BeIroA. Tak, mpu 06001aoIIei oeHKe (pHHAHCOBOTO COCTOSHIS IIPE/I-
MPUATHA BHEIITHUM 0JIb30BaTeJIeM, BIOJHE JOCTATOUHA KOPPEKTUPOB-
Ka coOCTBEHHOTO 1 COBOKYIIHOTO KamuTaJjaa, npeaigoxkennas B. B. Kosa-
JeBbIM. B TO 'Ke BpeMs IIpH JeTaIu3uPOBAHHOM OIleHKe (PMHAHCOBOT'O CO-
CTOSHUA BHYTPEHHUM II0JIb30BaTEJIeM OTUETHOCTH OIIPaBIaH pPacyueT Io-
KasaTeJid aBTOHOMUY (He3aBUCUMOCTH ) 10 IIOCJIEJHET METOIUKE.

B mpoiiecce aHaIM3a N3y4YaOTCA YPOBEHDb U IUHAMUKA OTHOCUTEb-
HBIX TTOKasaTejell GPMHAHCOBOTO COCTOAHUS. BOJBITYIO POJIb B aHAJI3E
UTPaIoOT 1 a0COJTIOTHBIE TOKA3aTe N, PACCUNThEIBaeMble Ha OCHOBE OTUEeT-
HOCTH (YHUCTHIe aKTUBHI, COOCTBEHHBIE 000POTHBIE CPEICTBA U IP.).

Yactp meTonuk [62, 85, 167, 93] BkatouaeT (haKTOPHBIA aHATINS, B
IpoIiecce KOTOPOT'0 MOYKHO BEIABUTD BIUSHIE OTAEIbLHBIX (DaKTOPOB (TIPH-
YWH) HA Pe3yJIbTaTUBHBIN TOKA3aTeNb C ITOMOIIIBIO IeTePMUHUPOBAHHBIX
WJIV CTOXACTUUYECKUX IPUEeMOB rcciiefoBanud. [Ipumuem haKTOPHBII aHAa-
JIU3 MOKET OBbITh KaK IMPSIMBIM (COOCTBEHHO aHaIu3), T. €. 3aKJII0UA0-
IUMCS B PasApo0JeHUN Pe3yJIbTaTUBHOTO IMOKAa3aTessaA Ha COCTaBHBIE
YacTH, TaK U 00PaTHBLIM (CUHTE3), KOT/la OTIeIbHbBIE 3JI€MEeHThI COeTH -
IOT B OOIIU I pe3yJIbTaTUBHBII ITOKA3aTEb.

Hcmonb3oBaHMe CTATUCTUYECKUX 1 MaTeMaTUUYECKUX MeTOJOB pac-
CMAaTPUBAETCA JIUITH B eIMHUYHBIX MeTOAUKAaX (MaTpuIlsl [63], ceTeBbie
rpaduKu, KOPPEIANUOHHBIN 1 PETPECCUOHHBIN IpreMbl aHaausa [28]
" Ip.).

IIpakTiKa aHAJIUTUYECKOI pab0ThI CBHUAETEILCTBYET O HEOOXOMMMOC-
TH YYUTHIBATD IPY IPOBEIeHNY aHAJIN3a U HOATOTOBKE OIeHOK BIUAHUE
JIBYX OCHOBHBIX MOMEHTOB: IPUHAIIECKHOCTb CyO'beKTa K aHAJIN3Upye-
MOMY O0BEKTY U OTJIMYUTEHHBIE CBOMICTBA aHAIN3a B COBPEMEHHOM CII0K -
HOM ¥ pa3H000pasHOii 9KOHOMUYECKOM K3HU.

WccnenoBaTenu BeIAEIAIOT PA3JINUHOE KOJIUIECTBO CYOHEKTOB, 3aUH-
TepecOBaHHBIX B IMOJYUeHUU ITOAPOOHOT nHpOPMAIINY 0 PUHAHCOBO CH-
Tyalnuu B KOMIIAHUU U ee feaTeabHOcTH [167, ¢. 8—9; 155, c. 112-113;
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31, c. 13 u np.]. Kaxkaw1ii cy0O'beKT MMeeT CBOIO TOUKY SPEHUSA U IIPECIeNyY -
eT OTJINYHBIE OT IPYTUX NHTEePEChI IIPU IPOBEIeHNH aHaIn3a (pHaHCOBO-
I'0 COCTOSTHMS, YTO 00YCJIOBJIEHO PA3INUYHBIM (DMHAHCOBBIM OTHOIIIEHHIEM
K aHAJIN3UPYEeMOMY IIPEAIPUATHAIO. YTOOBI TOHATH I€PCIEKTUBBI KaXK10-
T0 Cy0'BbEKTAa 1 OIPEIEIUTE OTBEUAIOIIlee MHTEPECAM KOHKPETHOTO CYOLEKTa
HaIpaBJieHUe aHAJIN3a, PACCMOTPUM OoJiee JeTaJbHO Pa3JIUUns, CIIeIH-
bukry ux nmogxona. Ocobasd poJsib B 3TOM BOIIPOCE OTBEZIeHA PYKOBOACTBY
MMPEeANPUATHA, KOTOPOE AOJIXKHO IOHUMATD TAKIKe TOUKY 3PEHUSA IPYTHUX
Cy0'HeKTOB.

JlJIs akTMOHEepPOB aKTyaJieH BOIPOC (PMHAHCOBOM YCTONYUBOCTH, T1JIa-
TeKeCIIOCOOHOCTH U Oy AyIuX npudblieii. JJuBuAeHAB IPEACTABIAIOT
co060ii ImIaTesx ¢ TPUOBIIN, KOTOPBIM OCYIIECTBIAETCA YaKe IIOCJIe TTora-
IIeHU S MTPOYMNX BUOB 3440/ I3KeHHOCTH (IIPOIIeHTOB, HAJIOTOB), CJIeI0Ba-
TeJILHO, aKIIMOHEPHI HAXOAATCS B IOJIOKEHUY TOCJIeTHUX OeHeduIna-
posl, mosyuaronux yacTe npubHLIH OpenpuATHA. CTONMOCTE aKIIiH
HAIPAMYIO 3aBUCUT OT OKUAaeMOM OyaAyIeii npubsLiu (Z0X0A0B) OT aK-
U, TOUHEe TOBOPS, OT Oy AYIIEero HaJINUHO-IeHEKHOT0 IBUKEHNA U PUC-
Ka, KOTOpOMY IIOoABepraeTcs NHBeCTUPOBAHHBIN KanmuTaa. AHAIu3, Ko-
TOPBIH IPOBOAUTCA B MHTEpPecax aKIMOHEePOB, OCHOBBIBAETCS Ha Iepce-
HeKTHUBHOM OIleHKe OyAYIINX JOXOHA0B OT COOCTBEHHOrO KanuTaJa. AK-
IIMOHEPHI PACCMAaTPUBAIOT INKBUAHOCTb KPATKOCPOUHBIX 0043aTEIHCTB
¥ TLJIaTeKeCI0COOHOCTD IT0 JOJITOCPOYHBIM 3aJ0JIXKEHHOCTAM C TOUKU 3pe-
HUA UX BIUSHUA Ha PUCK, KOTOPOMY OHU IIOABEPraioTCs.

KpenuTopoB, BEIAAIOMINX KPATKOCPOUHBIE KPEeAUTHI (KOMMEePUECKUX
0GaHKOB, IIOCTABIIIUKOB U JIP.), UHTEPECYEeT, IIPEesK e BCero, BOMPOC JUK-
BUIHOCTH, CIIOCOOHOCTH IPEAIIPUATHA CO3JaBATh JeHbI'Y M BOBPEMSA BBI-
TMOJTHUTB CBOM 00A3aTebeTBa. [[JId yIOBIETBOPEHU S MOTPEeOHOCTEM JaH-
HO¥ I'PYIIILI aHAJINS JOJIKEH JaTh JeTaIbHbIH pa30op KauecTBa U XxapaK-
Tepa IBU)KEHUS KPATKOCPOUHBIX AKTHMBOB U KPATKOCPOUYHBIX 00s3a-
TeJILCTB, a4 TAKJKe M03BOJIUTh U3YUNUTH IOCIeI0BATEeIbHbIC N3MEHEeHUS B
000pOoTe JeHEKHBIX CPECTB (CO3AaHMe U peaIn3aIisa 3a11acoB, BO3HUK-
HOBEHUE U IIoTrallleHre 3810/ I3KeHHOCTH).

Ecau ananns TUKBUIHOCTY BEI3HLIBAET COMHEHIS B CIIOCOOHOCTH IIpe/i-
MPUATHUS CO3AATh He00OXOIMMbIe HAJIMYHBIE CPE/ICTBA, KPeIUTOD KOHITeH-
TPpUPYyeT BHUMaHUe Ha IJIaTeKeCIIOCOOHOCTH NPeApPUATud. B caydae
HEBBINIOJTHEHU S IPENIPUATHIEM IPUHATHIX Ha ce6s1 0023aTeIbCTB (110 IO-
ralreHuIo I0JIT0B) BO3HUKAET BOIIPOC, HACKOJHKO BBICOKA CTEIleHb Ha-
IEeKHOCTH 3all[UTEHI KPeIUTOPOB, TapaHTUPOBAHHOIT 00IIeil CTOMMOCTBHIO
akTuBOB. KpeauTop mogBepraercs oupeseieHHOMY PUCKY HOJHON WX
YaCTUYHOM IIOTEPYU CBOMX NHBECTUIINI.

1 Bemedunuap — JUI0, KOTOPOMY NIpeIHA3HAUEH IJIATEX, IIOJTydaTeab AeHer.
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OOBIYHO 151 KPEIUTOPOB, IIPEIOCTABIAIOIINX KPATKOCPOUHbBIE KPEIU-
THI, IPUOBIIBHOCTD IPEIIPUATUA HE ABJIAETCSA IIEPBOCTEIIEHHOM 110 aKTY-
asmpHOCTH IIpobJemoii. Tem He MeHee, KayKAbIl OaHK, JI000M MOCTABIIUK
0XOTHee paboTaeT ¢ peHTa0eILHOIM KOMIIaHUEH, IOCKOJIBKY COTPYIHUYECTBO
C IIPEYCHEBAIOIINIMY IIaPTHEPAMU — 3TO 3aJIOT IIPOYHBIX , CTAOMIBHBIX B3aU-
MOOTHOIIIeHu# B Oyayiem. Ho Hu 6aHK, HY ITIOCTABIIIUK He IPUHUMAIOT He-
TIOCPECTBEHHOTO yUaCTHA B IPUOBLIAX TPeAnpuaATuA. BaHK mosyyaer cBou
(uKCcUpoBaHHBIE TPOIEHTHI U ILJIATEYK Y, & TOCTABIITUK — BBIPYUKY OT TOP-
roBoii feaTeabHOCTH. OCHOBHOE TpeOOBaHe, IPeAbABIAEMOE IIPEACTABL-
TeJIAMYU PACCMATPUBAEMOM I'PYIITHI, — HAJIUYNE OIIPEIeJIEHHBIX TapaHTU
MOJIyUYeHU S CBOUX JeHer 00paTHO B OTHOCUTEILHO KOPOTKHMi cpok. HebGJa-
roupuATHAA (prHAHCOBAA CUTYAIUA HA IPEAIPUATIN BIUAET HA CTEIEHD
pUCKa, KOTOPOMY IIOZBEPTalOTCA KPeAUTOPHI. I10aTOMY B OOJIBIITTHCTBE CIIY-
YaeB IeJTBI0 POBOAVMOT0 MU AHAJIN3A ABJIAETCS OlIEHKA TEKYIIel (hrHaH-
COBOM YCTOMYMBOCTHU M OTBET Ha BOTIPOC: « By Iy T /i BBITIOITHATHCA ITPEIITPHU-
SATHEM B3AThIe UM 00513aTEJILCTBA U B CIyYae OTCYTCTBUSA IPUOBLIN? » .

KpenutopoB, mpegocTaBIAIOINX JOJITOCPOYHBIE KPEAUTHI (HAIIPUMED,
BJIAJIEJIBIIEB OOJIUTAIMI MJIN IEHCUOHHBIX (POHA0B 1 CTPAXOBBIX KOMIIA-
HUIT), TAaKKe UHTEePECYeT BOIPOC JUKBUAHOCTU HPEAIPUATUA 10 KPaT-
KOCPOUYHBIM 00sA3aTebcTBaM. Tak, ec/iv OHU ABISIOTCA IPUUYMHOI HeBEI-
TMOJTHEHUA MPENIPUATIEM KPATKOCPOUHBIX 00A3aTEIbCTB, 3TO MOKET
TIPUBECTH K OCTIO}KHEHUAM B OTHOIIEHUAX C APYTUMHU I'PYIIIIaMU MWHBECTO-
poB. B Tex cayuasax, Korga y IOTEeHIIMAJIHLHOTO KPEeIUTOPa €CTh OCHOBA-
HUA OKUAATh BOBHMKHOBEHUA B OyAyIneM y ne6uTopa oupeaesieHHBIX
mpo0JieM ¢ IMKBUIHOCTHIO, OH, BEPOSTHO, HE 3aX0UeT BKJIAABIBATD IE€Hb-
TU B O0JIUTAIIY JAHHOTO IPEATIPUATUS U IPEJOCTABIATH EMY KPEIUT.

Kpeaurtopsl, mpegocTaBiAioiue TOJITOCPOUYHBIE KPeAUThI, 0OBIYHO OC-
HOBHOE BHUMAaHIE YAEJAIOT CIIOCOOHOCTH KOMIIAHUHY IJIATUTH IO LOJITO-
CPOUYHBIM 00A3aTeabCTBaAM. UTOOBI KOMIIAHWA MOTJIA BHIIIOJHATL CBOU
00A3aTeIbCTBA 1 BHIILJIAUNBATD IPOIEHTHI, OHA TOJIMKHA OCTaBATHCA PEH-
TabeJIbHOM Ha IPOTAMKEHNN JOCTATOYHO AJIUTEJIHLHOTO BpeMeHu. [ToaTo-
MY KPEeJUTOPHI, ITPEeI0CTAaBIISIIONINE JOJTOCPOUHBIE KPEAUTHI, TPOBOIAT
aHaJIu3 — IPOTHO3 Oy ayIeii GUHAHCOBOMH feATEeJTHHOCTY KOMIIaHUH, OIle-
HUBAIOT CTAOMJIBLHOCTH AEHEKHBIX IOTOKOB UM OXKHUAAEMBIX ITOXOLOB
BILJIOTH JI0 CPOKA BHITIOJTHEHU S JOJITOCPOUHBIX 00513aTEIbCTB.

Hpyrue cy0OBEKTHI — IIPABUTEIBCTBO, TPO(PCOI03HI, 00IIIECTBEHHOCTD —
NMeIOT cOOCTBeHHBIE 0cO0bIe MHTepechl. OHM BKJIIOYAIOT HAIeKHOCTD YII-
JIaThI HAJIOTOB, CIIOCOOHOCTD BBINIJIAUYNBATH 3apILJIATy, CTAOUJIBLHOCTH 3a-
HATOCTH WJIV, HATTPUMED OXPaHy OKPYKAIOIIeil CpeIbl.

DoHI0BBIE OUPIKY AHATUBUPYIOT OTYETHOCTD TIPS PUATHH AJIA IPU-
HATUA PeNIeHNH 00 UX PEruCTPAu, IPUOCTAHOBJIEHNY e ATEILHOCTH
Ha Oupxe.
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KoHcynbranuonHubie GUPMBI, JAIOIe PEKOMeH AUy CBOUM KJINeH-
TaM O IIOMeIlleHNY KalluTaJloB, TOJKHEI BJIaAeTh nH(opMAaIlrei o moka-
3aTeJIAX OTUETHOCTH STUX KOMITaHU.

Aynuropckue hUpMBI JAIOT 3aKJIIOUEHNE O JOCTOBEPHOCTHU IIPEACTAaB-
JSIeMOM TPeAIIPUATHEM OTUETHOCTH. AHaIN3 (PUHAHCOBOTO COCTOAHUS
SABJsIETCSA OGHUM U3 CYIIIeCTBEeHHBIX 3JIEMEHTOB ayauTa. VIcmoabays Mme-
TOABI aHAIM3a GUHAHCOBOTO COCTOSIHUA, AYAUTOP UMEEeT BO3MOYKHOCTD
BBIIBUTE HanboJiee caadble MecTa, Tpebyole ero BHUMAaHUA.

Kaxk yxe ymoMMUHAJIOCH paree, TOUKY 3PEHUA 3TUX I'PYIII CyO'beKTOB
Ha pe3yJabTaThl [eATeJIbHOCTU MIPEeAIIPUATHA pasdHble. 4acTo OHU BBIXO-
IAT 3a PAMKHU TOJIbKO aHAIn3a GUHAHCOBOT'O COCTOSHUS WJIN TOJBKO 9KO-
HOMHUUYECKUX JAHHBIX U UCIIOJIL3YIOT B CBOEH OIleHKe 0oJIee IITUPOKIE ITeH-
HOCTH 1 00Jiee « TOHKHE MATePUM» .

Biauike Bcero CTOAT K MIPEAIIPUATHIO, K €70 TeKYIIell TeATeIbHOCTH, HO
OTBEYAIOT U 3a JOJITOCPOUHBIE IEPCIIEKTUBHI €70 PA3BUTUA MEHEIIKephl KakK
HaAHATHIE TPOo()eCCUOHANEI, TAK 1 COOCTBEHHUKH, CAMOCTOSATEIbHO YIIPaB-
JIsSTroIre cBoei kKoMmmanmeti. CBOI0 OCHOBHYIO 3a/1aUy PYKOBOACTBO BUIUT B
TOM, YTOOBI MAKCUMU3NPOBATE IPUOBLIE, a, CJIeOBATEILHO, U CIeJIaTh CTO-
MMOCTb aKI#l MaKCHUMAJIbHO BLICOKOU. IloaTOMY mOAXO0A PYKOBOACTBA K
aHAJIN3Y, B CYIIIHOCTH, TOT K€, UTO 1 y aKIIOHePOB. OMHAKO OJHOBPEMEHHO
aKITMOHEPhI BO3JIAaraloT Ha PYKOBOJACTBO OTBETCTBEHHOCT 38 9()(PpeKTHBHOCTD
TIPOU3BOCTBA, MTPUOBLILHOCTD ¥ YCTONUNBOCTD EATETbHOCTH TPEIIPUSI-
THS B KPATKOCPOYHOM U JOJITOCPOYHOM ITeproAax; 9¢h(eK TUBHOCTD UCIIOJIb-
30BaHUA KaOUTaja, TPYIOBBIX M APYTUX PECYPCOB; BBLIMIOJHEHMNEe 00sI3a-
TEJILCTB IIePe KPeIUTOPAMHU U IIPUBJICUEHME JOCTATOYHOI'O IJIS JeSITeILHO-
CTHU IPEeATIPUATUA KalIUTAJIA IIOCPEACTBOM IIOJYUEeHUA KPEeIUTOB U HOBBIX
WHBeCcTUIINH (peanusarus akinuii). CiiemoBaTeIbHO, PYKOBOACTBO TOJIXKHO
TMOAXOIUTD K aHAJIN3Y (DUHAHCOBOT'O COCTOSHUS TAKKE C TOUKU 3PeHUA Kpe-
IUTOPOB, IIPEIOCTABIAIOIINX JOJITOCPOUHBIE M KPATKOCPOUHbIE KPEIUTHI,
T. €. JOJIXKHO IIOHNMATD IIO3UIIHIO «IPYT0 CTOPOHEI» .

Takum o6pas3om, aHAIN3 (PUHAHCOBOTO COCTOSTHUA IIPOBOIUTCS BCEMU
0e3 NCKJIIUYeHN SKOHOMUYECKUMU CYO'beKTaMU KaK MUHUMYM B BHU€e
IIPOCTOT0 KOMMepUYecKoro pacuera. MaKcuMaJIbHbBIH 9)(EKT II0JIyUaeTCsa
OT ITPOBeIeHU S aHaau3a (GUHAHCOBOT'O COCTOAHUS Ha JOCTATOYHO BBICO-
KOM ypOBHE.

B pabore ananns GUHAHCOBOT'O COCTOSHUA IPEANPUATHI Ipeaiaraer-
Cs C MO3UINY KaK BHEIITHUX, TAK ¥ BHYTPEHHUX II0JIb30BaTeIeH.

HocTusxeHue 1mejeit BHyTPeHHero aHAJIM3a OCYIIeCTBIIACTCS B Pe3yJIb-
TaTe pelieHns OIpeeJeHHOTO B3aNMOCBA3aHHOTO Habopa aHAIUTHUYEC-
KUX 3a7a4:

— 00'beKTUBHAA OIIEHKA TOCTUTHYTOT'0 YPOBHA (PMHAHCOBOTO COCTOS -
HUSA IPEIIPUSATAS, & TAKIKe OlleHKAa U3MeHEeHU I 9TOTO YPOBHS B CpaBHe-
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HUY C IPEIIIeCTBYIONNM /TIPEACTOAIINM IIePUO0M, C OU3HEC-IIJIaHOM 1
HOPMATHUBHBIMU 3HAUEHUAMU;

— BBIABJIEHNE IIPUYNH, BIUAIOIINX Ha (GMHAHCOBOE COCTOSHIE 1 €TI0
u3MeHeHMe; OIleHKa XapaKTepa 1 pa3Mepa BIUAHUA PaKTOPOB;

— BBLIABJIEHUE PE3ePBOB YIYUIIIeHU I (QUHAHCOBOTO COCTOSAHUS TIPE/T-
MPUSTUS, IOBBINIEHNUS €T0 MJIATeKeCIoCOOHOCTH, (hMHAHCOBOH YCTOI-
YUBOCTH U 3(h(PeKTUBHOCTH UCTIOJIH30BAHUA KalluTaja, aBaHCUPOBAaHHO-
r'0 B UMYII[€CTBO;

— pas3paboTKa MepPOIIPUATHUH IJIA MPUHATHUS YIPABJIeHUYECKUX pellle-
HUH 10 MOOMIN3AIY PE3EPBOB.

OCHOBHBIMY 3aJauaMU aHAJIN3a (YUHAHCOBOTO COCTOAHUA TP PUI-
TUS IS BHEIITHUX IT0JIb30BaTe el SBISIOTCA:

— 00beKTUBHASA OI[EHKA JOCTUTHYTOTO YPOBHSA (DMHAHCOBOT'O COCTOS-
HUS OPEeIIPUATHA, a TAKKe OIleHKa N3MEeHEeH! A STOT0 YPOBHS 3a aHAJI -
3UPYyeMBbIii IEPUOT;

— BBISIBJIEHUE IPUUYUH OTKJIOHEH!I B YPOBHE (PMHAHCOBOT'O COCTOS-
HUS OT HOPMATHUBHOTO 1 XapaKTepe u3MeHeHU s (GPUHAHCOBOTO COCTOAHUSA
MPEeANPUATAS B INHAMUKE;

— TOITOTOBKA BHIBOJIOB M PEKOMEHIAIIIT, B KOTOPBIX OIIEHUBAETCS BO3-
MOXKHOCTb U YCJIOBUS B3BAMMOOTHOIIIEHUH C AHAJIM3UPYEMbBIM IIPEIIPHSITIEM.

B 3aBUCHMOCTY OT KOHKPETHBIX 3a/1a1, KOTOPHIE OIpPeIeIAI0TC BhIpa-
0OTAaHHBIMHU YIIPaBJIeHUECKUMU PEIIEeHUAMY, aHAJIN3 (PUHAHCOBOT'O COCTO-
STHUSA MOYKET OCYIIeCTBIATHLCS B TOM I MHOM Buje. Bee cyiiecTByoue
MeTOAUKY aHaIn3a GUHAHCOBOT'O COCTOSHUSI MOMKHO KJIACCU(PUITIPOBATD
110 CJIeAYIOIIUM IIPU3HAKAM:

1.ITo wupome oxeama uccaedyemvLx npodaeM:

— 9KCIIpecc-aHaJN3 — MpeJHasHAUeH JJIA MOJYUEeHU OOIITeTo Ipe/T-
cTaBJIeHUA O (PMHAHCOBOM IT0JIOKEHU N IIPEAIPUATHA Ha 6a3e (hOpM BHEIII-
Heit OyXTaJTepPCKOHi OTUYETHOCTH; B OCHOBE 9KCIIPECC-aHAM3a TOJI0KeH
«0TOOP HEOOJIBIIIOTO KOJIMYeCTBA HanboJjIee CyII[eCTBeHHBIX 1 CPABHUTEIb-
HO HECJIO’KHBIX B MCUMCJIEHUY TOKAa3aTeJiel 1 ITOCTOAHHOEe OTCIeKUBa-
HUe UX IuHAMUKu» [74, c. 95];

— KOMILTEKCHBIN (PMHAHCOBBIN aHaIN3 — IpeJHa3HaAUeH IJId IToIyde-
HUA KOMILIEKCHOI OIleHKY (DMHAHCOBOT'0 COCTOSTHU A ITPEATIPUATHAA Ha 6as3e
(opM BHeIITHEH Oy XTaITepPCKOH OTUETHOCTH, a TaKKe paciindpoBoOK cTa-
Tel OTUYETHOCTH, JAHHBIX AaHAJIUTUYECKOTO yUeTa, pe3yJIbTaTOB He3aBU-
CUMOTO ayaUTa 1 AP.;

— aHaJIU3 (PUHAHCOBOT'O COCTOSHU S KaK 4YaCTh O0IIEro NccIeqOBaHU
X03AUCTBEHHON AeATeJIbHOCTH IPEAIPUATHA; TAKO aHAIN3 IIpeJHAa3HAa-
YeH [JI ITOJyYeHU A KOMILJIEKCHOM OIleHKH BCeX aCIIeKTOB AeSATeIbHOCTA
MPeATIPUSATHUSA — IPOU3BOICTBA, GPUHAHCOB, CHAOKEeHUA, COBITA U MapKe-
THUHTA, MEeHE’KMEHTAa, IePCoOHaJIa U AP.;
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— OPHEHTHPOBAHHBII aHAJIN3 PUHAHCOBOT'O COCTOSTHUSA — IIPeIHA3HA-
YeH JJIA PelleHnA IPUOPUTETHOM (GMHAHCOBOM TPOOJIEeMBbI ITPEIITPUATHI;
HaIIpuMep, ONTHMUIAIINY JeONTOPCKOM 3aJ0/IXKEHHOCTH Ha 0a3e KaK OCHOB-
HBIX (hOPM BHEIIIHE OyXTaJITepPCKOI OTUeTHOCTH, TAK U PACIIN(POBOK TOJIb-
KO TeX CTaTel OTUEeTHOCTH, KOTOPHIE CBA3aHbI C YKa3aHHOM ITPoBJIeMO.

2. B 3asucumocmu om cyb6sekma aHAAU3A U UHPOPMAYUOHHO020 00ec-
neveHus:

— BHENIHUI, TPOBOINTCSA TAKOM aHAIN3 IBYMA I'PYIIIIaMU CyOLeKTOB,
IIpesKie BCero, 3To HeIIOCPECTBEHHO 3aMHTEPEeCOBaHHEIE CYOHEKTHI B pe-
3yJbTaTaXx AesaTeJTbHOCTHY IPEeATIPUATHUA 1, BO-BTOPHIX, CYOBEKTHI, TMEIO-
II1e KOCBEeHHYIO 3aMHTEPECOBAHHOCTD B €TI0 IeATeIbHOCTH; IIEPBYIO IPYII-
Iy COCTaBJIAIOT COOCTBEHHUKHY (aKITMOHEPHI) JAaHHOTO MIPEIIPUATHAI, Kpe-
IUTODHI, ”HBECTOPHI, FOCYAAPCTBEHHBIE HAJIOTOBbIE YUPEIKISHU S, IIPOULe
MPENIPUATHUA, ABIAIOINECA HACTOAIMMY WY IIOTEHITUAJIbHBIMY ITapT-
HepaMu JaHHOTO IPeATIPUATHAA; BTOPAs IPYIINa BKJIIOUAET JIUIT, UMEIOIITX
KOCBEHHBIN NHTEpeC, HO 3aIIUINAIOIINX MHTEPECHI IIEPBOM I'PYIIIILI; 9TO Pas-
JUYHBIE ayTUTOPCKYE ¥ KOHCYJIbTallMOHHbBIEe GUPMBbI, (DOHIOBLIEC OUPIKH,
rocyaapcTBeHHBIE OPTaHbl, MH(GOPMAIIMOHHBIE ar€HTCTBA, IPEICTABUTEIN
TIpecchl, TPo¢)COIO3EI 1 IIP. ; BHEITHUI aHAJIN3 IIPOBOAUTCS IT0 JaHHBIM ITy0-
JUKYEeMOU U CTaTUCTUYECKOM OTUETHOCTH IIPEAIIPUATISI;

— BHYTPEHHMI, Cy0O'beKTaMM aHaJIN3a BHICTYIAIOT: PYKOBOJACTBO IIPe/T-
IPUATHA, & TAKYKE PA3JINUYHbIE JOJKHOCTHBIE JIuIla (MeHeJKephl, BKOHO-
MUCTHI U TID. ); ZaHHBIN aHAJIN3 IO3BOJIAET IIy0sKe uccaeqoBaTh GUHAHCO-
BOE COCTOSAHYE TPEIIPUATHA, BEIABUTE CJIa0ble CTOPOHEI B CTPYKTYPe 6a-
JIaHCA ¥ TPUOBLIN, OIIPENe/INTh IPUYNHBI HeJOCTATOYHOCTH B YPOBHE II0-
KasaTeJjeil, a TaK/Ke IIPeJICTaBUTH COOTBETCTBYIOIME PEKOMEHIAIINHY 15
ONITHMH3AIINH IOKAa3aTeell IybJIMKyeMOi OTYeTHOCTH, T. €. CBOeBPeMeH-
HOe IIPOBeieHNe BHYTPEHHEro aHaIn3a (GUHAHCOBOT'O COCTOSHUS II03BOJIA-
eT PeryJInpoBaTh QOPMHUPOBaHNE MHEHNS BHEIITHUX aHAJTUTUKOB, TTOCPE/I-
cTBOM nHGpOPMAIUY, 00eCIIeUrBAIOIIel IPUBICKATeILHOCTD IPeIIPUITUS
JLJIA THBECTOPA U KPETUTOPOB.

3. B 3a8ucumocmu 0m HANPasaeHuil uccaedosanus o6sexma:

— PeTPOCHEeKTUBHBIN aHAIN3 — IIpeJHAa3HAUEH JJIA aHAJIN3a CI0KIB-
IUXCcA TeHAEeHIINHN 1 Tpo0seM (PMHAHCOBOTO COCTOAHUA IPEAIIPUATHS;

— maaH-(aKTHBIN aHaIu3 — TPedyeTcs IJis OIeHKU U BBIABJICHU
MPUYNH OTKJIOHEHUH OTUETHBIX ITOKAa3aTe e OT MJIaHOBBIX;

— MEePCIEeKTUBHBIN aHAIN3 — He00XO0IUM IS 9KCIIePTU3LI (hprHAHCO-
BBHIX ILIAHOB, X 000CHOBAHHOCTHU U TOCTOBEPHOCTH C ITO3UITHI TEKYII[ETO
COCTOSTHUSA 1 UMEIOIIerocsa MMOTeHIINATIA;

— HOPMATHUBHBINH aHAJIN3 — II03BOJIAET ONPENEeJUTh COOTBETCTBUE
YPOBHA CJIOKUBIITUXCS Ha TPEIIPUATHY ITOKa3aTesell X HOpMaTUBHBIM
3HAUEHUSIM.
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4.IToyacmome npogedeHus:

— peryasipHbIi aHAJIN3 — IMIPeJHa3HAUYeH JIJIA II0OCTaHOBKHU 3(ddeK-
TUBHOTO yIIpaBJaeHUA QUHAHCAMY OPEeATTPUATHAA HA 6a3e IpeacTaBIeHUA
B OIIpeJleJIeHHbIe CDOKHU, €3KeKBapPTAJIbHO UJIU €3KeMeCAYHO, CIIeI[nalb-
HBIM 00pa3oM 00paboTaHHBIX PE3YIbTATOB KOMILIEKCHOTO aHaausa hu-
HAHCOBOTO COCTOSAHUS;

— 3MU30AUYECKHH aHaIn3 — IpeJHa3HaUeH IJIA PellieHus opeae-
JIEHHBIX 3a/1a4 KaK CPEeJCTBO AJIA IPUHATUA OIpPeJeJeHHBIX YIIPABJIEeH-
YeCKUX PeIleHnH.

5. B 3agucumocmu om agmopa memoouKu AHAAU3A PUHAHCOB020 CO-
CMOAHUA:

— ounuaIbHAI METOIUKA — pPa3padoTama COOTBETCTBYIOIITUMY O -
MUAJbHBIMU OPTaHaMU’;

— aBTOpPCKAd MeTOAWKA — TpeIoKeHa OTAeIbHBIM aBTOPOM, JILOO
TPYIIOI aBTOPOB.

6. B 3asucumocmu om pe3yibmamos AHALU3A:

— MaCCUBHBIN aHaAJIN3 KaK IIPocTasd KoHcTaTalusd (pasbsacHeHne, pac-
KPBITHE) CJIOKUBIIIEr0Cs MOJIOMKEHU S Belleil;

— aKTHUBHBIN aHAIN3 ¢ YKa3aHUEeM IIPUYNH, TOPOAUBIINX JaHHOE II0-
JIOXKeHUe, BLISIBJICHUEM Pe3ePBOB, TOPU3OHTOB PA3BUTHUS, C BEBIHECEHUEM
MIPaKTUUYEeCKUX PEKOMEeHIaI .

Kamxmomy Buny ananmsa, mo muenuio I'. B. CaBunikoii [124, c. 34],
COOTBETCTBYET CBOS MeToAVKA. MBI mpuep:KxuBaeMcs MHEHU A, YTO aJIT0-
PUTM TPASUITMOHHOTO aHAIN3a (GUHAHCOBOT'O COCTOAHU S BKJIIOUAET CJIe-
IyIOITye 9TaIrkI (IIPOIe Ay PhI):

1. C6op HeobxomuMOM nHpopMaIyy (00beM 3aBUCHUT OT 3a4a4 U BUIA
aHanamnsa GUHAHCOBOT'O COCTOAHUS).

2. OneHKY JOCTOBEepPHOCTU HH(MOpManuu (KaK IPaBUJIO0, C UCIOJIbH30-
BaHIEM Pe3yJIbTaTOB He3aBUCUMOTO ayaUTa).

3. 006paboTKy mHbOpMAaIMu (COCTaBIEeHNE AHATUTUYECKUX TAOJIUIT 1
arperupoBaHHBIX (POPM OTUETHOCTI).

4. ITpoBemenue mpoienyp aHaansa GUHAHCOBOT'O COCTOSHUA C MCIOJIb-
30BaHNEM KOMIIOHEHTOB TPAAUIIMOHHON MeTOANKY (BePTUKAJIbHEIN aHAa-
Jn3, TOPU30HTAJBHBIN aHAJIN3, pacuyeT (pmHAHCOBBIX K09(h(PUIEeHTOB,
TPEHOBbIN aHAJN3, CPABHUTEJIbHBIN aHAJN3 U IP. ).

5. IIoATOTOBKY 3aKJIIOUEHUS O GUHAHCOBOM COCTOSTHUY IPEAIPUATUA
Ha OCHOBe MHTepIIpeTanuu o6padoTaHHBIX JaHHBIX.

IIpoBenenue anaau3a (PUHAHCOBOTO COCTOSHUA HA IPEATIPUATUIX TPe-
O0yer, mo MHeHUIO crernuaaucToB [131, c. 4], yuera cnenmuduuecKux
CBOICTB aHAJIN3a B COBPEMEHHOI CJIOXKHOM 9KOHOMUYECKOo :ku3Hu. Tax,
BbICKasbIBaeTcsa MueHue [131 u mp.], uTo 3auacTyio pe3yabTaThl aHAIN3a
(bmHAHCOBOT'O COCTOSHUSA POCCUNCKUX IIPEAIIPUATUN OCHOBBIBAIOTCSA HaA
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HEeJIOCTOBEPHOI MH(MOPMAIUU, IIPU 9TOM OHA MOXKET ObITh NCKaKeHa KaK
10 CYO'beKTUBHBIM, TaK 1 IT0 00beKTUBHBIM IIPUYNHAM.

C 0HOIi CTOPOHBI, IIPABUJIOM « YMEJIOT0» POCCUIICKOT0 MEeHeMKepa CUn-
TaeTcd 3aHMKEHE NN COKPBITHE JIIOOBIMU YXUIITPEHUAMHU II0JTYIeHHBIX
IoxomoB (mMpubblan). PaKTUUECKU IS OIIEHKU JOCTOBEPHOCTH MCXOI-
HOM mH(pOPMAIIUY 1, KAK CJIeICTBUE, IOJYUEHUS PeaTbHBIX PE3YIbTATOB
aHaausa GUHAHCOBOT'O COCTOSHUA HAIIIUM 3aKOHOAATEILCTBOM IIpeaJia-
raeTcsd IpeBapuUTeIbHOE IIPOBE/IeHIIe He3aBUCUMOT0 ayIUTa IJIs1 00Ha-
PyKeHUs mpefHaMepPeHHbIX 1 HellpeJHaMePeHHbBIX oITn60oK. OJHAKO KaK
TMOKAa3bIBaeT MIPAKTUKA, HAJIUUYNe ayJUTa He MelllaeT COOCTBEeHHUKAM HC-
KaKaTb 0OTYeTHOCTS. [losryueHne focTOBEpHOM MHGOPMAIIVY B 3TOM CJIY-
yae BO3MOKHO IIPU IIPOBEeHN Y CIIeIINAJIbHOTO NUCCAeOBAHNA CaAyKOAa-
MU, PUHAHCUPYEMBIMU aBTOHOMHO OT ITPEAIPUATHUA.

C mIpyroii CTOPOHEI, II0 POCCUMCKUM IIPABUIAM OYXTaJTePCKOTO yueTa
IeHe)KHbIe U HeleHe)KHbIe (DOPMBI PACUETOB He pa3BeeHbI B OTYETHOCTH
(MCKJII0UEeHIE COCTaBJIsAeT TONbKO hopMma Ne 4 «OTueTr o0 ABMIKEHUU Je-
HEXKHBIX CPEJICTB» , HO OHa SBJISIeTCA 'O0BOM U He my0auKyemoii). ITpes-
OPUATHAA PEaJM3yIT CBOIO NPOAYKIIWIO II0 PHIHOYHBIM IleHaM (Ha
caMOM JieJie 3aBBIITIEHHBIX B CHJIy KOHCEHCYCA MHTEePECOB YUaCTHUKOB 0ap-
TEPHBIX CHEJOK), IOJydYaloT 3a Hee, COOTBETCTBEHHO, BBIPYUKY, U
BBITLJIAUMBAIOT U3 Hee (prCcKaIbHbIe 0043aTeIbCTBA B TOCYJapCTBEHHBIH
OIOMIIKeT.

Crenyro1as 0co0eHHOCTD 3aKJII0UAeTCA B TOM, UTO CTPEMJIEHUE K JTe-
Taausanuy aHaJan3a GUHAHCOBOT'O COCTOSIHUA 00yCIOBUIO pa3paboTKy,
pacuer U MOBePXHOCTHOE UCII0JIb30BaHME ABHO N30BITOYHOTO KOJIMUECTBA
(UHAHCOBBIX K03 (PUITMEHTOB, TeM 60Jiee UTO OOJIBIIMTUHCTBO 13 HUX Ha-
XOAUTCA B QYHKIIMOHAIBHOM 3aBUCUMOCTH MEK Y co00i (HarrpuMmep, Ko-
9GO PUIEHT aBTOHOMUH 1 KO(PPUIINEHT COOTHOIIIEHN S 3aeMHBIX 1 CO0-
CTBEHHBIX CPEJICTB).

WUccaemoBarenu ormeuatoT [ 72, c. 16] erte omHY 0COOEHHOCTH aHAJI3a
(UHAHCOBOTO COCTOSAHUS. B COOTBETCTBUHU C OT€UECTBEHHBIMIY METOAUKA-
MU CT'PYIIIUPOBAHHBIE B TAOIUITBI KO3(M(MUIIMEHTHI, ABIAIOTCA CAMBIM Pac-
MIPOCTPAHEHHBIM Pe3yJIbTaTOM aHAIN3a (PUHAHCOBOTO COCTOAHUS, 1 I10-
3BOJIAIOT PACCMOTPETDH COCTOSAHUE NeATEILHOCTH ITPEIIPUATHS C PA3INU-
HBIX TOUEK 3PEeHUA, HO II0JTyUeHEe OTHO3HAYHBIX BEIBOJOB IIPEACTABIISIET
TpyzoeMKkui npomecc. Ilo pesyabraraM, IOJyUeHHBIM II0 STUM MeTO M-
KaM, TPYAHO OIIPeJeJIUTE 1 C(pOpMYJINPOBATE IIporpaMmy Aeiicteuii. He-
00X0AMMO JOTOJHUTEIbHO IPOAHATIN3UPOBATE MMOJYUeHHbBIE Pe3yJIbTa-
THI II0 TapaMeTpaM, MHOTHE U3 KOTOPBIX A0 CUX IIOP He OIpeeJIeHbl U
COCTaBJIAIOT OCHOBY CJEAYIOIIETO TPYALOEMKOI'0O 9Tana — 9KCIEePTHOTO
aHaamsa. OKCIePTHBIN aHaI1N3, IPUBOAA K IPAKTUUYECKUM PeIIeHnAM,
HeceT O0JIBIITYIO J0JII0 CYO'beKTUBHOCTH B OIIEHKAaX, YTO C BHICOKOI Bepo-
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SITHOCTBIO OTPUIIATEJIHLHO CKAa3bIBAETCS Ha UTOraX UCCJIeIOBAHMS U Kaue-
CTBe YIIPaBJIeHUYECKUX PEITeHUH.

st cyKeHUs 9KCIIePTHO aHAJIU3UPYEMbBIX PEe3YIbTATOB aHaAIn3a (Pu-
HAHCOBOT'O COCTOSTHUS B 3apy0Oe:KHOM MPaKTUKE, IIIUPOKO IPUMEHAIOTCS
arperupoBaHHBIE TTOKA3aTe U UIN UHANKATOPEI. OHU CYMMUPYIOTCA Ha
OCHOBAaHWY M30PaHHOIO PsAfia TOKa3aTesed myTeM YMHOMKEHUA KaKI0TO
Ha 010 B 0611ieM uTore. Ilo/IyueHHbIi arpernpoBaHHEIN ITOKa3aTeIb CPaB-
HUBAETCS C HOPMATHUBHBIMY 3HAUECHUSIMH U JejiaeTcsA BbIBoa. Camble n3Be-
CTHBIE arPernpoBaHHbIe MHANKATOPBI — 3TO Z-cueT AJIbTMaHa, OupKeBoit
naAekc Hoy-I»xoHca, hopmyna YuakuacoHa. [0y MPOMEKyTOYHBIX I10-
KasaTeJieil, Kak 1 HOpMaTUBHBIE 3BHAUEHUA UHIEKCOB, OIIPEAEISIOTCS dKC-
TIEPTHO Y TEeM CTaTUCTUUECKUX HAGIIOAEeHUH 11 TOCIeYIOIeli arrpodalium.

Opuako 3amagHble MHTErpajabHble ITI0Ka3aTeJ I UMeIOT JOCTATOYHO OT-
TaJIeHHBIN OT poccUiiCKOM MpaKTuKu BuI. OcoGeHHO 9TO KacaeTcs OlleH-
KU BEPOATHOCTU OAHKPOTCTBA IPEIIPUATHUH.

Tak, 3HaMeHUTBIH Z-cueT AJTbTMaHA IPeACTABIAET IATH(AKTOPHYIO
MOJleJib, PACCUMTAHHYIO IO JaHHBIM 0 OaHKPOTCTBe 33 aMepPUKAHCKUX
kKommnauuii B 60-x rr. BosuukaeT riryboKkoe COMHEHME B IIPABOMEPHOCTH
IIPAMOTO0 MPUMEHEeHU A ITOKasaTes, paccuutanaoro 30 jieT Ha3a  Ha Kpaii-
He OrpaHNYeHHON BEIOOPKE, B POCCUNCKUX YCIOBUIX «9MOPHUOHATIBLHOT0»
Pas3BUTHA PEIHOUHBIX OTHOIIIEHUH 1 (POHI0BOT0 PhIHKA. B uacTHOCTH, OTUH
3 (paKTOPOB MOJIeJI — OTHOIIIEHUE PHIHOYHOM CTOMMOCTH OOBIUHBIX U
MIPUBUJIETUPOBAHHBIX aKITUIH K ITACCUBAM — MOKET OBITh OIIPeiesIeH TOJIb-
KO JIJIS OTPAaHUYEeHHOI'0 YK CJIa POCCUNCKUX IIPeATIPUATUM , UMEIOITUX 0u-
IAAJIbHBIE PIHOYHBIE KOTUPOBKIU.

Poccuiickue anajsoru Z-cuera AsbTMaHa (MOAEIb PEHTHHTOBO OIleH-
ku P. Caiipynuna u I'. KagbpikoBa) TakKe OCHOBAHBI HA SMIIUPUYECKU
paccunTaHHBIX KO(P(PUITEeHTaX ¥ He YUUTHIBAIOT OTPaCIeBbIe 0COOEHHO-
CTH ¥ PeaIuy POCCUNCKUX IPEeAIPUATHHN. XOTA KOJIUIECTBO AeJI 0 DaHK-
POTCTBeE IT0CJIe BBEIeHU S B CUJIY HOBOT'O 3aKOHA PE3K0 BO3POCJIO (3a repu-
ox ¢ 1 mapra mo 25 mexabps 1998 r. Bos3oy:xmeHo 4573 mena), HO UX
KadyeCTBEHHbBIE aCIeKThI 3aCTABISIOT KPailHe OCTOPOKHO IOAXOIUTD K
opMyIHpPOBaHUIO pocCUiicKOT0 Z-cueTa AsibTMaHa. Peus uget 06 MHC-
MTUPUPOBAHHOM XapaKTepe MHOTUX CyAeOHBIX e, KOra, II0 CyTH, IIepc-
MEeKTUBHBIE TPEANTPUATUA YMBIIIIJICHHO 0aHKPOTATCS BJIaJeIbIlaMU UJIN
3aMHTEePECOBAHHLIMU KPYITHEHIITNMY KPEIUTOPAMU-MOHOIIOJINCTAMH.

OTMeuaioT, HAKOHEIl, YTO NCXOAHAS OTUETHOCTD AHAJIU3UPYEMBIX IIPe/I-
TIPUATUN UCKAYKAETCS 13-3a MHQIIAIIMOHHBIX IIPOIIECCOB B POCCUIICKOL BKO-
HOMUKE, KOTOPbIE TJIaBHBIM 00Pa30M BJIUAIOT HEe Ha BePTUKAJIBHbBIN (OCHOB-
HBbIE IPOIIOPIIUY OCTAIOTCSA HEM3MEHHBIMH ), & HA TOPUBOHTAIBHBIN aHAINS.

Ananmutukamu pazpaboTaHbl METOIbI YCTPAHEHU S BIUAHUSI UHQIIA-
uuu [ 74, c. 426]:
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1) mo KonebaHUAM KypPCOB BaJIOT (PEKOMEHAYETCA IPUMEHATH IPU
TUIePUHQIAINY UJIU SKCIIOPTE TOBAPOB 3a Py0esK; HeJOCTATOK JAHHOTO
MeTOo/ia B TOM, UTO He CYIIIeCTBYeT HOJHOCTHIO CTA0MIBLHOM BAJIOTHI);

2) 6oJibIIIee pacIpocTpaHe e MOJYYNJIN METOABI IEPEOIeHKH 110 KO-
JTe6aHUAM YPOBHEM TOBaPHBIX IT€H:

— OIlleHKa 00'beKTOB OyXTaJITePCKOTO yUeTa B AeHEeKHBIX eJUHUIIAX
OIMHAKOBOM IMMOKYIIaTeILHOM CIIOCOOHOCTH;

— IepeoleHKa 00beKTOB OYXrajJTepCKOT0o yueTa B TeKYIIYIO CTO-
HMOCTD;

— CMeIIaHHBIN MOAXO0 (ABJIAETCA «30JI0TOM cepeIuHON» ABYX YKa-
3aHHBIX BBIIIIE METOINK ).

s pemternusa npo6iiemsl B P@ npeasaraerca paspennTs IpeIpus-
TUAM e3KeKBapTaJbHO IIEPEOIeHNBATH CTOMMOCTh MaTePUAaJIoOB, padoT u
YCJIYT CO CTOPOHBI II0 METOY TeKYIIero n3MeHeHU s ITeH Ha KOHKPEeTHbIe
TOBaphl U ycayru. HeodbxoauMo mepeoneHnBaTh CTOMMOCTb OCHOBHBIX
CpeICTB, HeMaTepUaJIbHBIX aKTUBOB, a4 TaKKe PaCUeTOB M MHBIX 0053a-
TeJILCTB IT0 METOAY U3MEHEeH!A 00II[eT0 YPOBHA ITeH Ha TOBAPHI U YCIYTH C
COOTBETCTBYIOIIET0 Pa3pelleHus IPaBUTEIbCTBEHHBIX OPIaHOB He perke
IBYX pas BToJ. AMOPTHU3UpPYeMble aKTUBLI CJIeIyeT KOPPEKTUPOBATh Ha
WHIEKC NHQIAINY II0 OCTATOYHOM 0aIaHCOBOM CTOMMOCTH 1 IIPUBOIUTD
3a BeChb OTUETHBIH I'0fl, B KOTOPOM OCYIIIEeCTBJIAIACh MHIEKCAIINI.

Bce BhbIllleckaszanuoe 00 aHaIn3e (GUHAHCOBOTO COCTOAHUS POCCUiiC-
KUX IPEeJIPUATUN HUCKOJBKO He yMaJideT 3HAUeHUA CaMOr'o aHaIn3a,
amrpoOMPOBAaHHOTO 1 OTJIAKEHHOTO B CTPaHaX C PA3BUTOM PHIHOYHOM 9KO-
HOMUKOI. Hao6opoT, ero meHHOCTh HEM3MEPKUMO IIOBBICUTCS OJI BHYT-
PEHHUX U BHEIITHUX II0JIb30BaTeJIeH IPK yUeTe STUX MOMEHTOB, ITIO3BOJIUT
aHAJIM3Y (PMHAHCOBOTO COCTOSHUA HE TOJIBKO OCTABATHCA HEOTHEMJIEMbBIM
3JeMeHTOM (DMHAHCOBOTO MEHEI’KMEHTA, HO U CYIIIeCTBEHHO YIYUIIUTD
000CHOBAHHOCTD TPUHUMAEMbIX YIIPaBIeHUECKUX PeIleHn .

Crioco6cTBOBATh U3MEHEHHUIO CUTYAIIUM Oy Ay T IIpesKae BCero: Copep-
IITeHCTBOBAHME MTPABUJI OYXTaJITEePCKOT0 YUeTa; COBEPIIIeHCTBOBAHME IO/ -
XOJI0B I METO/IOB OI€HKH1 PHIHOUYHOM CTOMMOCTHY aKINIi KOMIIAHU; pas-
paboTKa 1 KOPPEKTUPOBKA HE3aBUCUMbBIMU PEUTUHIOBLIMY AT€HTCTBAMU
HOPMAaTUBHBIX 3HAUEHUN (hMHAHCOBBIX KO3((DUITMEHTOB.

B 3akrroueHue X0TeJI0Ch ObI OTMETUTD, UTO MACCOBOE IPMEHEeHNe aHa-
aun3a (pUHAHCOBOT'O COCTOAHMA BOSMOMKHO JIUIITH TOTZa, KOTZA OH OyIeT
JOCTATOYHO IIPOCT JJIA UCIIOJb30BAHUS B YIIPABJIECHUHU, He TOTPEOYeT cIre-
MUATN3UPOBAaHHLIX 3HAHUM, OYAeT COAEPKATh ICHBIE U IOHATHBIE BEIBO-
I, 0a3UPOBATHCA Ha JOCTYITHBIX UCTOYHUKAX MHPOPMAITNY 1 06ecIIeun-
BaTh OIITMMAaJIbHOE COUeTaHUE KayecTBa pe3yJabTaTOB U 3aTpaT Ha €ro
TIpOBeieHIIE.
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T'masa 2
METOOUYECKHUE BOIIPOCHI AHAJIUSA
OUHAHCOBOI'O COCTOAHHUSA ITPEAIIPUATUA

2.1. Cucrema 06001IAI0OIIUX
M YaCTHBIX II0Ka3aTejieil 1 HOPMATHUEOBR,
XapakTepusyrmnx GuHaAHCOBOE COCTOSHNE IIPEeIIPUATH

DduHAHCOBOE COCTOSHIE IPEAIIPUATUA CKJIaAbIBaeTCA B pe3yabTaTe
OCYIIIECTBJIEHUA X035 MCTBeHHOH AeATeIbHOCTH. Kam1asa xo3aiicTBeHHAS
olepalus BHOCUT CBOM BKJIaJ B PeaIn3aIinio OCHOBHOM I1eJI1 AesTeIbHO-
CTH IIPEeAIPUATUSI — MOJyUeHNe IPUObLIN. Pe3yabTaThl BCE COBOKYII-
HOCTH X03SAMCTBEHHBIX OIIEPAIUH B I1eJI0M (DOPMUPYIOT (DMHAHCOBOE CO-
CTOAHUE TPEIIPUATHUA.

Posb aHaIM3a COCTOUT B TOM, UYTOOBI OIIEHUTH YPOBEHb (DMHAHCOBOTO
COCTOSHUS HAa KOHKPETHBINI MOMEHT BpEeMeHU, IIPOCIEIUTh TUHAMUKY
(bmHAHCOBOTO COCTOAHUS IO 9TOT'0 MOMEHTA BpEMEHY, BHIABUTH ITPUIUHBI
TIPOU3OIITeAIITNX U3MeHeH!T ()MHAHCOBOTO COCTOAHUSA, IePeUeHb 1 Ha-
TpaBJIeHUA BIUAHUA PAaKTOPOB, a TAKJKe OIPEIeJINTD XapaKTep U3MeHe-
HUS GPUHAHCOBOI'O COCTOSAHUA B Pe3yJIbTaTe OCYIIeCTBIEHU IIPEACTO-
WX OTIepaIiuii X03ANCTBEHHOM JeATeIbHOCTY . BasKHEUIITM MHCTPYMEH-
TapueM aHaJI3a B JaHHOM CJIyUae CIYKUT ccTeMa 0000IIaI0IINX U Yac-
THBIX ITOKa3aTejeii, KOTOpPbie BCECTOPOHHE XapaKTepus3yoT (pruHAHCOBOE
COCTOSHUE ITPEIIPUATHUA.

0000111aI0IITYI0 OIIEHKY (DHAHCOBOI'O COCTOSHISA 1 €70 M3MEHEHU S JAI0T
cJIeIyIoIIue MOKa3aTesn:

1. KospduimeHT Tekyieil JUKBUIHOCTH — €I'0 COOTBETCTBIE HOpMa-
TUBHOMY YPOBHIO U MI3MeHEeHE B COOTBETCTBYIOIIMI€ MOMEHTHI BPEMEeHN:
OO U TIIoCJe peaju3anuu oOIpeleeHHOro o0beMa oIlepamnui
B IIpOIlecce X03ACTBeHHOM! AeATeIbHOCTY — YPOBHEBBIH ITOKA3aTeNb.
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2. KosapuiimeHT o0II1ei I11aTEKEeCIIOCOOHOCTH — €TI0 COOTBETCTBUE
HOPMATUBY, CTEIIEHb 1 XapaKTep U3MeHeH!A 3a aHAJIN3UPYyEeMbIil Iepuos
BpEeMEH!U: IPEeIIeCTBYIONINI NN IPEACTOAINNI — JUHAMIYECKII ITOKAa-
3aTeb.

3. KoadduimeHT HE3aBUCUMOCTY — €T0 CPaBHEHUE C YCTAHOBJIEHHBIM
¥ PaCCUMTAHHBIM HOPMATUBHBIM 3HAUEHUEM, a TAKKe OIleHKa N3MeHEeHU s
3a CUeT AeMCTBUA COOTBETCTBYIOIINX (DaKTOPOB — YPOBHEBHI ITOKAa3a-
TeJb.

4. ITpomoKUTEJIHHOCT, 060POTa BCEX aKTUBOB U €T0 M3MEeHEeHNe B
IIPOIlecce X03sANCTBEHHOM JeATeIbHOCTH, B TOM UHCJIE 32 CUET NelCTBUA
YCTAHOBJEHHBIX (haKTOPOB — AMHAMUYECKUH ITI0Ka3aTelb.

5. PeHTa0esIbHOCTH UMYIIIECTBA U €€ U3MEHEeHNe 32 aHAJIU3UPYyeMbIe
MIPOMEKYTKY BPEMEHH, B TOM YKCJIe 3a CUeT AeMCTBUSA COOTBETCTBYIOIUX
(haxkTOpPOB — AUHAMUYECKUI TOKA3aTeNb.

YacTHbIe TOKa3aTeIN TPeJHA3HAUEHBI )14 00Jiee yIIy0JIeHHOM’, neTa-
JIN3UPOBAHHON OIleHKU (DMHAHCOBOTO COCTOAHUA MPEAIPUATHUA II0 Ha-
IIPABJICHUSAM aHAIN3a U UBMEHEHU S 9TOT0 COCTOAHUSA 3a CUET e CTBUA
COOTBETCTBYIOIIUX (hakTOPOB. IIpu aTOM HaMU BBIAEIAIOTCS CAEIYIOIIIe
HamnpaBJeHUA aHAJIN3a PUHAHCOBOTO COCTOAHMUA: aHAINUS JTUKBUIHOCTH,
aHaJIN3 ILJIaTeXXeCIIOCOOHOCTH, AHAINS3 (DUHAHCOBOM YCTOMUYMBOCTH, aHa-
13 3P(PeKTUBHOCTHU AeATEeIbHOCTHU.

CooTBeTCTBEHHO, ITIepeUeHb YACTHBIX ITOKa3aTesel BKIIOUAeT:

1. YacTHbIe TOKa3aTe I JUKBUIHOCTY IPEIDUATHAI:

1.1. KoapdurmeHT abCOMIOTHON TUKBUIHOCTH.

1.1. Koa(ppuimeHT CpOUHOIL TUKBUTHOCTH.

1.2. CobcTBeHHBIE 000POTHEIE CPEACTBA.

2. YacTHbIe TOKAa3aTe N MJIaTeKeCIIOCOOHOCTH

2.1. KosppuimeHT miIaTeKeciIoCoO0HOCTH 3a CUET TeKYIIeH qeATelb-
HOCTH.

2.2. Koa(pdumnueHT naaTexecrrocoOOHOCTH 3a CUET MHBECTUITMOHHOM
IeATeJILHOCTHU.

2.3. Koa(pdummenrT naaTexecrrocoOHOCTH 3a cueT (PUHAHCOBOI Ies-
TEJIbHOCTH.

2.4. KosppuiieHT TeKyIeii aaTeXeciIroco0HOCTH!.

3. HacTHble ToKaszaTeJ u (GMHAHCOBOI YCTOMUYMBOCTHU

3.1. KosdduruenT HezaBUCHMOCTHY B (hOPMIPOBAHNIY 3aIIaCOB U 3aTPAT.

3.2. KoaddpuiimeHT MaHeBPeHHOCTH COOCTBEHHOT'0 KalluTaJaa.

3.3. KoadpuIireHT moCTOAHHOTO aKTHUBA.

3.4. KoshduiineHT JOJTOCPOUHOTO ITPUBICUSHUA 3aeMHBIX CPEJICTB.

4. YacTHble mokasaTeau 3pHEeKTUBHOCTY JeATeIbHOCTH:

4.1. YacTHbIe TOKa3aTe i1 000paurnBaeMOCTIH:

4.1.1. ITpogo/KUTEIbHOCTL 060POTa BHEOOOPOTHEIX AKTHUBOB.
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4.1.2. ITpomomxuTeILHOCTE 000POTa 3a1aCOB.

4.1.3. IIpomomKuTeILHOCTH 000pOTa 1e0UTOPCKO 380X K€HHOCTH.

4.1.4. IIpomomKUTEILHOCTh 000POTa KPEOUTOPCKOM 380 I3KEHHOCTH.

4.1.5. IIpogoKUTEILHOCTh 000POTA JeHEeKHBIX CPeaAcTB (JTUKBUI-
HBIX CPEJICTB).

4.2. YacTHbIe IIOKa3aTeJI PeHTA0eJIbHOCTH:

4.2.1. PenTabebHOCTH COOCTBEHHOT'O KallUTAaJA.

VY PpoBeHb IPOU3BOICTBEHHOTO JIEBEPUIKA.

YpoBeHB (PUHAHCOBOTO JIEBEPUIKA.

4.2.2. PeHTabe5HOCTE 3a6MHOT0 KaIIuTaJa.

4.2.3. PenTabeibHOCTH BHEOOOPOTHBIX AKTHUBOB.

4.2.4. PeHTabeIbHOCTH O0OPOTHBIX aKTHUBOB.

DopmyJibl pacueTa OTAeJbHBIX II0Ka3aTeNel, a TakKe B3auMOCBA3H
MeKIY HIMU OTPAYKaioTCA CIEIYIOIINM 00pasoM.

KoasdduimenT TeKyImei TMKBUIHOCTH PACCUYUTHLIBAETCSA KAK COOTHO-
1IeHre 000OPOTHEIX CPEJCTB U KPATKOCPOUYHBIX 0043aTeIbCTB:

1
Kn.'r :% .
KO (2.1)

Wcnonbaysa meton yainHeHns (haKTOPHOI Moen, mpeodpasyem (op-
myay (2.1) B cenyromuii BUAg:

_83+ 3+ KOB+JIC _ 83  JI38+KDB+/IC _

KJ'I T
) KO KO KO
_ 388 N3 K®B+IC
KO KO KO
CiemoBaTebHO,
KJI.T=Kr1.3+Kn.c=Kn.s+Kn.a+Kn.a' (2'2)

Takum 06pasoM, MOKHO PACCUNTATH BIUSAHNAE U3MEHEHU A YaCTHBIX
K09()(PUIIMEHTOB JINKBUIHOCTH HAa M3MEHEeHre 00111ell TNKBUAHOCTH. Pop-
MYJIBI B3BAMOCBA3Y IIOKa3aTesell INKBUAHOCTY IIO3BOJISAIOT OIIPEIeIUTh,
KpoMe TOro, XapaKkTep U pasMep BIAUSHUA IePBUUYHBIX (DAKTOPOB HA N3Me-
HeHMe JUKBUIHOCTH B I€JIOM.

KoaddumuenT ob1tieit miaTe:xecmocoOHOCTH PACCUNTHIBAETCS KaK CO-
OTHOIIIEHE OOIIeT0 IPUTOKA AeHEKHBIX CPEICTB U OOIIEero OTTOKA Je-
HEYKHBIX CPEJICTB:

1 YVenosaBIe 0603Hauenna gausl B Ipm. 1.
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_OTIJIC

m.o OOHC‘ (23)

Meron yaanHeHMs haKTOPHOM MOJEJIN II03BOJIAET IIPpeo0pasoBaTh JaH-
HYI0 QOopMYJIy ClIeAYyIOIIM 06pasom:

K __HHCT+HHCH+HHC@:nnCT+IHK; G,
o 00]IC 00JIC O0OIC O00nC’

Taxkwum o6pasom,

KH.O:KH.T+KH.H+KH. (2'4)

e

HanHaa GaxkTopHaA MOJeNb OTPaKaeT aAAUTHUBHYIO 3aBUCUMOCTD
MeJK ]y YaCTHBIMY MIOKAa3aTeIsIMHU IJIaTeKeCI0COOHOCTH, XapaKTepusy-
IOIITMMH CTEeIIeHb IIOKPBITHA BCeX JeHEKHBIX PACXO0/IOB 34 CUET OCYIIECTB-
JIeHUS TeKYIIel, THBeCTUIIMOHHOI, (PMHAHCOBOI IesATeILHOCTH 1 00IIIeli
ILJIATEKECIIOCOOHOCTHRIO.

KosppuimeHT Texyimei miaTexecrrocooHOCTH TaKKe BJINIET Ha KO-
s dumuenT obireil mIaTeKeCI0COOHOCTH HAPAAY € APyruMu GaxTo-
pammu:

x _DAC, omc, | Imc, . TG, _
™°  OIIC, OOIC OOIIC OOJC
=K, xVYB"°+K_ , + K, p»

rae YB™ © — yaeqbHBINA BeC TEKYIIEro OTTOKAa B 00IIeM OTTOKe AeHeKHBIX
CPeJCTB.

Oobo061aroniunii moKasaTesib 1 YaCTHBIE TOKa3aTeJIu (DMHAHCOBOM yC-
TOMYMBOCTU TaK:Ke B3AaUMOCBA3AHBI MEXKAY co00ii. OnHaKO TUT CBA3U
MeXKIy HIUMU HECKOJIBKO CJIOYKHEE.

KoshdurmuenTt puHAaHCOBOM HE3aBUCUMOCTH PACCUNTHIBAETCS KaK CO-
OTHOIIIeHHE COOCTBEHHOI'0 KAaluTaJaa u CYMMAapHOTI'O KalmuTajia, aBaHCH-
POBAHHOTI'O B MMYIIIE€CTBO IIPEAIIPUATHA:

CK
K = (2.5)
Kak nsBecTHO, COOCTBEHHEBIN KAIUTAJ U LOJITOCPOUYHBIE 00A3aTeb-
CTBA JOJIKHBI ABIATHCA NCTOUHNKAMHU IIOKPBITUS BHEOOOPOTHBIX AKTH-
BOB 1 4aCTH 000POTHOTO KamuTaja. B ¢BsA3H ¢ 3TUM COOCTBEHHBIN KaIll-
TaJI MOYKHO IIPEACTABUTD CIEIYIOIIM 00pasom:

CK =Co6C + BeA — [10. (2.6)
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Bech kanuTas, aBaHCUPOBAHHBIN B UMYIIIECTBO, COTJIACHO 0aIaHCOBO-
MY YPaBHEHUIO, MOYKHO IIPEeICTaBUTh B BUE CYMMBI COOCTBEHHOTO 1 3a€M-
HOT'O KaluTaJa.

Hcnonb3ysa MaTeMaTHYeCKHe IpueMbl, Ipeodpasyem popmyy (2.5) B
CJIeaYIOITUHA BU:

Cobe , BuA , JIO

C _ Co6C +BrA-IO _ CK CK CK
K CK + 3K CK i 3K )
CK CEK
Taxkwum o6pasom,
K®H=KM+KH.a_K,u.H. (2.7)
‘ 1+ K,

9ra ¢popmy.Jia HO3BOISAET OIPEAEJUTD BIUIHIE NU3MEHEeHU S YaCTHBIX
XapaKTepUCTUK (DPUHAHCOBOM YCTOMUYNBOCTY HA (DMHAHCOBYIO HE3aBUCH-
MOCTb B I[€JIOM.

IToxasaTeau obopaunBaeMOCTU UMEIOT Hanbojee IPOCTOM BU CBSA3H,
TaK KaK 0000II1atonTuii HoOKa3aTe/Ib MOXKHO IIPEICTABUTE B BUE ajaredpa-
MUYEeCKOU CyMMBbI YACTHBIX IIOKAa3aTeJieil 000paunBaeMOCTH.

IIpomomKHTEeTLHOCTH 000POTa BCEX aKTUBOB MOYKHO PACCUNTATh KaK
COOTHOIIIEHE CPeJHEN CTOMMOCTY BCeX aKTUBOB IPEAIIPUATUA U OHO-
JHEeBHOM BLIPYUKHU OT IIPOJAIK:

__K
0.a BH/H'

Hcnonbsysa meton yainuenns aKTOPHOI Mogean, mpeobpasyem op-
myay (2.8) B caenyoIuii BUI:

T (2.8)

K  BuA +33+]13+K®B+ [IC
B, : B, :
BeA 33 I3 K®B IIC
= + + + + .
B,:O B,:OI B,:0 B,:I0 B,:[

Hauuas dopmyJia T03BOJISIET OMIPEAeIUTD BIANIHIE U3MEeHEeHNH B 060-
paYynBaeMOCTH OTeJIbHbBIX 9JI€MEHTOB AKTUBOB IIPEAIPUATHAS, CHOPMU-
POBaHHBIX 3a CUET COBOKYITHOTO KallUTAaJIa HAa U3MeHeHre 060paunBaeMo-
CTH KaIllUTAaJa B [[eJIOM.

IIpu pacuete 0611Tei 000PAYMBAEMOCTU U 000PAYNBAEMOCTH 3JI€MEH-
TOB COBOKYIIHOTO KanuTaJa (3a UCKJII0UeHueM, oMK aIYii, 1e6UTOPCKOM
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3aJ0JI2KEHHOCTH) B KauecTBe 000poTa Iejiecoo0pas3Ho NCII0IL30BATh He
BeJIMYUHY CpeJHeTHEeBHOM BEIPYYKHY OT IIPOAAK, 4, COOTBETCTBEHHO, CJIe-
IyIoIye TOKa3aTe n:

— COBOKYITHBIN 10X0J (PaBeH CyMMe BEIDYUYKHU OT IIPOJAK , IIPOI[EHTOB
TMOJIYyUYeHHBIX, JOXOAO0B OT YyYaCTHUA B JeATEeIbHOCTU APYTUX OpraHM3a-
UM, IPOUYNX OTIEPAIIIOHHBIX T0X0I0B, IPOUYNX BHEPEATUBAIMOHHBIX JI0-
XOIOB, YPE3BBIUYANMHBIX TOXOIOB) — IIPU pacueTe IPOAOIKUTETbHOCTHI
0060opoTa BceX aKTHUBOB;

— IOJHYIO ce0eCTONMMOCTD BBIMYIIEHHO (IPOM3BEeNeHHO ) IPOAYK-
UK — OPU pacueTe MPOAOIKUTEJIbHOCTH 000POTa BHEOOOPOTHRIX aK-
THUBOB;

— IOJIHYIO ce6eCTOMMOCTD MPOAAHHOM IPOAYKIIUY — IIPU PacyeTe IIpo-
JOJIKUTEJILHOCTH 000pOTa 3aIIacoB 1 3aTPAT;

— KPeAUTOBBIM 000POT IO CUETY KPATKOCPOUHBIX (DMHAHCOBBIX BJIO-
JKeHUH — TP’ pacyeTe IPOAOJIKUTEIBHOCTH 000p0OTa KPATKOCPOUHBIX
(bMHAHCOBBLIX BJIOYKEHUT;

— 00Imii (CyMMapHBIiT) OTTOK TeHEKHBIX CPECTB — IIPU PacyeTe IIPo-
IOJIPKATEJIHHOCTH 000pOTa JeHEeKHBIX CPEICTB.

DopMyIbI U1 pacyeTa YaCTHHIX ITOKasaTesel 000paunBaeMOCTH CTPO-
ATcs aHaJoruyHo hopmye (2.8).

BzamMocBA3b MeK oy 0000IIAIOITNM 1 YaCTHBIMY ITOKAa3aTeJIIMHU 000-
paumBaeMOCTH MOKET ObITh BEIpaskeHa (POPMYJIOi:

T _:¥VB =TBHAxH—i—T3_3x3e—i—Tﬂ.s—i—TK.cb_qu)e 1V +

0.a B
+T, xI, (2.9)

rae YB, — y/JeJbHBIN Bec BEIPYYKHU OT IPOJAX B COBOKYIIHOM JOXOJIE;
K — kosddunmesT, paBHLII COOTHOIIIEHIIO BLINYIIIEHHON 1 PeaIn30BaH-
HOU IPOAYKIINU, — MCIIOJB3YETCs B CIydae, eCIU B pacueT 6epyTces moKa-
3aTeJI’ 110 BLITYCKY IIPOJYKITUH, a He TI0 PeaJn3anun; 3, — 3aTPaToeM-
KOCTh MIPOAYKIINHY (3aTpaThl HA PyOJIb IIPOAYKIINN ) — PABEH OTHOIIIEHUIO
ce0ecTOMMOCTH IPOAYKIIVHY K ee 00'beMy B leHaX peanusanuu; O, — eM-
KOCTh PacXoZ0B (QMHAHCOBON AeATEILHOCTU (OTHOIIIEHE KPEAUTOBOTO
o6opora 1o cy6cueTy (MHAHCOBBIX BJIOKEHUH K COBOKYITHOMY TOXOAY);
I, — eMKOCTb IeHEeKHBIX PACX0/I0B (OTHOIIEHKE OOIIIETr0 OTTOKA IEHE K -
HBIX CPEJICTB K 00'beMy IPOJA’K B IIeHAX pPean3alliin).

Taxum 06pasoM, IPOLOJIKUTETbHOCTS 000POTa BCEX AaKTUBOB MOYKHO
PeACTaBUTh KaK CYMMY YaCTHBIX 000POTOB, CKOPPEKTUPOBAHHBIX Ha
COOTBETCTBYIOIME IIOIIPaBOYHBIE KO(D(PpUITEeHTHI.

9bheKTUBHOCTh UCIOJMB30BAHUA UMYIIlecTBa (KamuTajia) B o0IeM
BHUJle U3MEPSIeTCs COOTHOIITeHNEM YNCTOM IPUOBLIN U CPeJHEI CTOMMOCTH
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KanuTasia, aBAaHCHPOBAHHOTO B MMYIIECTBO IPEAIIPUATHIA 38 aHATIUSUDY -
eMbIli Iepuoy;:

i
K K *
WUrorm akTuBa u maccuBa 0asaHca paBHBI. [[BOMCTBeHHAS IIPUPOIA
OaJjiamca JIe;KUT B OCHOBE JJBYCTOPOHHE B3aMOCBA3U MeK Iy 0000111a10-
IITUM TOKAa3aTeJeM PeHTa0eIbHOCTY 1 YaCTHBIMU ITI0KA3aTeJIAMU.
Wcnonb3ysa meTon (PaKTOPHOrO MOIEJINPOBAHUS — YIJINHEHNE (PaK-
TOPHO# Mozeau, mpeodpasyem popmyay (2.10) caegyromium oopasom:

P (2.10)

p . UI 1 1
“ " BHA+06C 1 1  dWIo uIe
9II © Y9I  BmA = 06C

BeA O6Cc I HIT

BEA 0GC

CienmoBaTesbHO,
P

_ BuA ¥

< p

P
oe_ (2.11)
+PO6C

BrA

B 10 :Ke BpeMs peHTabeIbHOCTD BCEH eATeIbHOCTH MOYKHO Ipeodpa-
o \Thb U1 IPYTUM CIIOCOOOM
+P
CK 3K P _ qH
* CK+3K’

_P
P

Torga,

(2.12)

Dopmyani (2.11) 1 (2.12) 103BOJSAIOT OIPENEIUTD BIUAHIE N3MeEHe-
HUA peHTa0eJIbHOCTU OTJEIbHBIX 9JIEMEHTOB aKTHUBOB U IIACCUBOB IIPEJI-
MPUATUSA Ha peHTa0eIbHOCTD BCeTO KAllUTaIa, aBAHCUPOBAHHOTO B UMY -
IIIECTBO.

Tak Kak B YMCJINUTEJE YACTHBIX ITOKa3aTesell peHTa0eIbHOCTY TPUHHA-
MaeTcd K pacuyeTy IIOKasaTesb YNCTOH IPUOBLIN, KaK 1 Y 0000IIIAI0IIeT0
TIOKasaTeJid, TO IIPY OIleHKe pa3Mepa BIuAHNA (paKTOPOB Ha IIePBOe Mec-
TO BBIXOAUT U3MEHEHUE CTPYKTYPhI UMYIIECTBA 1 KalluTAaJIa.

Wcnons3ysa MeTo paciinpeHus (GakTOPHOIM MoiesIn, peHTabeIbHOCTh
CcOOCTBEHHOI'0 KAIlUTAaJa, B CBOIO OUepPelb, MOKHO IIPEICTABUTH IIPOU3BE-
JIeHUA TPeX MHOKUTeJIel:
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Yy 9 I, B,

— = ——XxX—=Xx—=,
CK II, B, CK

WsMeHeHNE peHTa0eJIbHOCTH COOCTBEHHOTO KAIIMTAJIA CTABUTCS B 3a-

BHUCHMOCTD OT YPOBHSI (DHAHCOBOI0 JIEBEPUIKA, YPOBHS IIPOU3BOICTBEH-

HOT'O JIEBEPHUIKA, U3MEHEeHM I 000paurBaeMOCTH COOCTBEHHOI'0 KallnTaja

ch=y(1).nxyn.n><Ro.c.R' (213)

Paspaborarubie hopMYyJIbI B3BANMOCBS3Y IIOKA3aTeJIeH IO3BOIAIOT Pac-
CUUTATh BIUAHUE Ha 0000111a1011e IoKasaTe I KaKk (pakTopoB IIepBOTO
mopaaKa (JacTHBIX IOKasaTeseit), Tak U (PaKTOPOB BTOPOTO, TPETHETO
U T. . IOPAIKAa.

IIpu omreHKE (DMHAHCOBOTO COCTOAHUA IPEATIPUATHA Ha OCHOBE CHCTE-
MBI TOKa3aTesieil Hen30e:KHBIM CTAHOBUTCA CpaBHEHUE (PaKTUUECKOTO
YPOBHA oKasaTeJjel ¢ uxX HOPMAaTUBHBIMU SHAYEHUAMMU.

BaskHOCTD HATUYNSA HOPMATUBHBIX 3HAUEHN ITIOKa3aTesel 00yCIIOB-
JIeHa 3aJlauaMiy aHaIn3a (PMHAHCOBOTI'O COCTOSAHUS IpeaAnpuaTusi. B uacrt-
HOCTHU, HOPMATHUBHBI JAIOT BOSMOXXHOCTb:

— OIIEHUTH YCTOMUYNBOCTD (PMHAHCOBOT'O COCTOAHUA AHAJINU3UPYEMOT'0
IpeanpUuATUA;

— BBISIBUTD XapaKkTep u3MeHeHuA (DUHAHCOBOTO COCTOAHUSA IPEIIPH-
ATUA B pe3yJIbTaTe PeaJns3aliiu oupeaeeHHOro 00beMa oepaIii B Ipo-
Imecce X03ANCTBEHHOH JesATeJIbHOCTIH

— YCTAHOBUTH IIepeUYeHb 1 pasdMep BIUAHUA PaKTOPOB HA MOJIyUEH-
HBIE B Pe3yJIbTaTe X03AUCTBEHHO JeATeILHOCTY 3HAUEHN A ToKa3aTesei
(PpUHAHCOBOT'O COCTOAHNA MIPEAIPUATUA, OTINUYAIOMINECI OT HOPMATUB-
HBIX 3HAYEHUH;

— paspaboTaTh IPU HEOOXOAMMOCTY MEPOTIPUATHA IJIA KOPPEKTUPOB-
KU, UBMeHeHUA GUHAHCOBOI'O COCTOAHUA IPEeNIPUATUAA.

B sxKoHOMMUECKOM TUTEpaTypPe IpeAaaraeTcs IBa Moxona K YCTaHOB-
JIEHUIO HOPMAaTHUBHBIX 3HAUEeHNH IToKasaTeseii. HamnboJiee pacopocTpaHeH-
HBIM B HaCTOsAIIlee BpeMsA sIBJISIETCA UCI0Jb30BaHe HOPMaTUBOB, yCTa-
HOBJICHHBIX OIIBITHO-CTATUCTUYECKMM METOJO0M. OH OCHOBAH Ha Ha6JIIO-
IeHUuAX 3a TPeHAaMU PUHAHCOBBIX KO3(h(DUITMEeHTOB yCIeIHo paboTato-
mux npennpudaTtuii. Ilens ncnoab30BaHuA TAKOTO METOLA COCTOUT B TOM,
YTOOBI YCTAaHOBUTH CTaHAAPTHBIE SHAUEHU A nozcasa'reﬂeﬁ, AOCTHUXKEeHUe
KOTOPHIX TapaHTUPYIOT JI000MY IPEATIPUATHIO yCTOMYUBOCTD hUMHAHCO-
BOT'O COCTOAHUA.

OnBITHO-CTATUCTUYECKUI METO/ UCIIOJIb3YeTCs 1 IIPU OIIpeieIeHU Y HOP-
MAaTHUBOB II0OKa3aTeJIeH IIPeqIIPUATHIH II0 OTPACIIAM aesareabHocTr. Hopma-
THUBHI B 9TO CUTYAIlU MOT'YT OBITH YCTAHOBJIEHBI Ha OCHOBE CTATHUCTHUYUEC-
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KO 00paboTKM OOIITMPHOTO PSALA JaHHBIX OTEUECTBeHHBIX U 3aPy0esKHBIX
KOMIIAHHU II0 COOTBETCTBYIOIIUM OTPACIIAM AeATEILHOCTH.

OmHAKO 9TOT METO/I He BO BCEX CJIYUYasiX II03BOJISET BEIABUTH PE3€PBLI
yaAydIIeHus GuHaHCOBOTO COCTOAHUA MPEeAIPUATUA U 9(OGHEKTUBHOCTHU
WCTIOJIL30BAHUA UMYIIECTBA.

Hpyroii moaxoM K yCTAHOBJIEHUIO HOPMATUBHBIX 3HAUEHUH — MCIIOJIb-
30BaHMe aHAJIUTUUECKU-PacueTHoro Meroaa. OH IIpeIycMaTpuBaeT IIpe/I-
BapUTeJIbHOE U3YUEHNE XO3AMNCTBEHHBIX IIPOIIECCOB CJAOMKUBIIIEHCS HA
MPeANIPUATUN CTPYKTYPhI UMYIIIECTBA U €I'0 ICTOUHUKOB 9(D(heKTUBHOCTH
WCIIOJIb30BAHUA KAalNuTala, aBAHCUPOBAHHOTO B NMYIecTBO. IIpu aTom
MeTo/e Io/jiesKaliee HOpPMHUPOBaHUIO (DMHAHCOBOE COCTOSHYE IPEAIIPU -
THA PacuJieHAeTCA Ha COCTABIIAIONINE eT0 CTPYKTYPHBIE 3JIEMEHTHI, IIPO-
M3BOAUTCA TIATEJIbHBIN aHAINS (PaKTUUECKUX 3HAUSHUHN dTUX dJIeMeH-
TOB, 3aTe€M Ha OCHOBE 5TOT'0 aHaJIK13a ITPOU3BOJUTCA COOTBETCTBY IO
pacueT HOpMATUBHOTO 3HAUEHUA 0000IITaIOITUX ¥ YACTHBIX ITOKa3aTeein,
XapaKTepPU3yIOINX JUKBUIHOCTD, IJIaT€KECIIOCOOHOCTD, (DMHAHCOBYIO
YCTOMYMBOCTD 1 9(P(PEKTUBHOCTD MCITOJIb30BAHUA UMYIIIECTBA ITPeIIPU -
TusA. Ero cyIHoCcThb 3aKII04aeTcsa B pacyeTe HOPMATUBHbBIX 3HAUEHUH I10-
KasaTeJjeil Ha OCHOBE TEXHUKO-9KOHOMHUYECKUX PacueToB.

ITuk momyispHOCTH MeTona Habaomanca mpu cornuanusme (1955—
1985). B aToT mepuoj co3maHue, CUCTEMATU3aIs 1 000CHOBAHE TeXHI-
KO-9KOHOMMWYECKUX U MaTePUATbLHBIX HOPMATHUBOB 1 HOPM ABJIAJNCH OC-
HOBO [J1s1 pa3paboTKX HayUYHO-000CHOBAHHOI'0 TEXTPOMMUHILIAHA ITPeJ-
npuaTtuda. [Ipu 3ToM HOPMUPOBAHUIO OJIEKAIN: MaTePHUATbHBIE U TPY-
IOBBIE 3aTPATHI, UCIIOJb30BAHNE CPEJCTB TPY/1a U ABUKeHre (OpraHusa-
M) TPOU3BOACTBA. PUHAHCOBOMY COCTOSHUIO I HOPMHUPOBAHUIO ITOKA-
3aTeJieil, ero XapakTepuayIoInX, B TO BpeMs He YAeJIs1J0Ch 0CO00ro BHHU-
MaHUuA.

IIpu commanaMe HOPMBI 1 HOPMATHBBI YCTAHABINBAJINCH ITEHTPAJIH-
30BaHHO, M KPUTEPUEM SBJISAJIOCH OTPAHUYEHUE TPENIPUATAN MUHUMY -
MOM PeCypCOB, UTO He CTUMYJINPOBAJIO IPEANPUATHA U3BICKUBATh BHYT-
peHHMe pesepBsl A 0ojee d3(h(PeKTUBHOIO UCIIOJIb30BAHUS PECYPCOB.
IIpennpuAaTusa CTPEMUINCH K TOMY, YTOOBI UM OBLIO 00JIbIIIE BBIAEIEHO
pecypcoB.

ITepuog kouita 80-x — mauaaa 90-X rogoB XxapaKTepu3yeTcs ocaade-
HUeM BHUMAHUS IPEIIPUATUH K BOITPOCAM IIJIAHUPOBAHUA U HOPMUPO-
BaHUA. Ocoboe 3HAUEHNEe HOPMUPOBaHIE MMOKa3aTejell, OIrpeaeIaoninx
(buHAHCOBOE COCTOAHYE IPEeATIPUATUA, IPUOOPETAET B YCIOBUAX PHIHOU-
HO 9KOHOMUKMU.

OmHUM U3 KPUTEPUEB A HOPMUPOBAHUS B 9TOM CJIyYae BBICTYIIaeT
KOHKYPEHIIUS B PA3JIUYHBIX cpepax: Mpu IOJTyUeHUU CPeJICTB MHBECTO-
POB, KPeAUTOB U 3aiiMOB, IIPY HAJTA’KUBAHUY KOHTAKTOB C KOHTpareHTa-
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Tab6auya 2.1. Ceodnas mabauya HOpMaAmueos 0as 0600w alouell oyeHKu

PUHAHCO8020 COCMOAHUS NPEONPUAMUS

dopwmysa pacuera Jis

HauwmenoBanue | HopmaTusHOe DKOHOMUYECKOe
HOpPMAaTHuBa 3HAYEHUEe coziepsKaHue KOHKDETHOro
npeanpuATuA
Koaddunuenr |CymiectByer |PuHaHCOBOE COCTOA- 33, + I3
TeKyIen IBe TOUKU HUe TPeAIPUATHAI 1+— o
JINKBUIHOCTU |3PEHUA: CUNTAETCH YCTONUM- KO
1) >2; BBIM B COOTBETCTBUU
C METOAMUYECKUMU
nosnoxkenusavmu PYJIH
2)>1 O0yCJIOBJIEH TEM, UTO
00OPOTHBIX CPEJCTB
IOJIXKHO OBITH IIO
MeHbIIIe Mepe JocTa-
TOYHO JJIs ITOTAIITeHNs
KPaTKOCPOUHBIX 00s-
3aTeJIbCTB
Koaspdpuiiu- >1 1. Bce pacxoab! nok- |IIpemmararorcsa gsa
€HT 0o0IIIeit HBI UMETH UCTOUYHUKHU |TIOAXO0A:
IJIaTeXeCcIIoC- TOKPBITUS; 1. Eciu ocraTok ne-
o6HOCTU 2. O6ecmeuenue cba- |HEKHBIX CPEACTB COOT-
JIAaHCUPOBAHHOCTU BETCTBYEeT HOPMATHUBY,
MEMKIY AOXOJaMu U |paspaboTaHHOMY
pacxofaMu IpeNIpU- |IPEeAIPUATHAEM, TO
ATUA IIPU TIOJIOMKU- HOpMAaTUB K0od3(pdu-
TeJILHOM pasHUIle 1ueHTa 001Ieil maaTe-
Mexay mTpadaMu 1 |Kecrmoco0HoCTH paBeH 1
TmeHAMHU moayueHHbI- |2. Eciu ocraTok fe-
MU, U mTpaamMu, U |HEKHBIX CPEICTB He
MeHAMU, YILJIAYeHHBI- |COOTBETCTBYET HOpMa-
MU, TUBY, TO:
0,
e pacrena | OTIIC~ (IC s ~ACyop)
OOIC+KO,
Koadhdpumnu- 20,5 Jtotr ypoBeHb cBune- |1) IIponsBoncTBEeHHBIE
€HT He3aBU- TeJILCTBYET O TOM, BHA + CO6C
CUMOCTH uTo (OOJIbIIAA YACTh o T Teopw
HPeAIPUATHA IPU- K
Hajyesrur ero cober- |2) CK, |
BEHHHKAM, a He Kpe- K
IUTOpaM Hop
O6opaunBa- |Hopmatus XapakTepusyer 3a- COBOKYIIHBI! JOXO],
€MOCTh BCEX |MMeeT MHAU- |BUCHUMOCTh 060paydu- HOPMAaTUBHBIH
aKTUBOB BUAYAJIbHOE |BaeMOCTH B I[€JIOM OT K

3HAYEHUE AJII
KaKJI0ro IIpe-
MPUATUA

HOPMAaTUBHOT'O 3HaYe-
HUSA COBOKYITHBIX JIO-
XOJI0B, IIOJTYYaeMbIX
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Okonyanue maba. 2.1

dopmysna pacuera aisa

MOJB30BAaHUS KaK
COOCTBEHHBIX, TaK U
3aeMHBIX CPEJCTB
Paswmerrienue cobet-
BEHHBIX CPEJCTB Ha
0aHKOBCKOM [I€II03U-
Te ABJSAETCA aJIbTep-
HaTUBOH UX MUCIIOJb-
30BaHUA B IPEAIIPU-
HUMATEJbCKOH Ies-
TeJIbHOCTU

HawnmenoBanue | HopmaTtusHOe OKOHOMUYECKOe
KOHKPETHOTO
HOpMAaTHUBa 3HaUYeHUe cofiep:KaHue e
OT HCIIOJIb30BAaHUSA
BCEX aKTHBOB (Kamu-
Tajaa) NpeaIpuaATUI
Penrabeinn- Boabme unn  [Orpakaer 3aBuCHU- ((CK + K3)xCr [ x
HOCTb Kalli- |paBeH OaH- MOCTBH 3(1)g)eKTIxIBHou- x (1-CrH, /100) + K3Cx
Tajaa, aBaHCHU- |KOBCKOMY CTU XO03AHCTBEHHOU
POBaHHOI'O B |IIPOILIEHTY II0 |AeATEeJbHOCTHU IIpes- x CtKx + MO x
HMYIIeCTBO IEeNO3UTHBIM |IIPUATUA B IIEJIOM OT x CtK )/Kx100
A
BKJIazaM 9(pheKTUBHOCTHU HC-

Ta6auya 2.2. Céo0nas mabiuya HOPMAMUEOE O0asi 0emaru3uposanHol
OYeHKU PUHAHCOB0IL ycmoiluusocmu

HOI'O KamuTa-
Ja

3HaUeHUue 1A
KasKJI0ro IIpe/I-
IPUATUA

HCTOYHUKOB
HopwmaTtusHOe 3Haue-
HUEe 00yCIOBIEHO
HOpMaTuBaMu cobCT-
BEHHBIX 000POTHBIX
CPeCTB U COOCTBEH-
HOTO Kamuraja

HaumenoBanue | HopmaruHOE DKOHOMUUYECKOE D

HOpMAaTHUBa 3Ha4YeHue cogepixKaHue OpMyJIa pacuetra
KoaddunuerT <1 Peanprasa BenuuuHa CoCron
HE3aBHUCHMO- 3aI1aCcoB JOJIXKHA PaB- —_—
cTtu B (hopMuU- HATHCH, JT100 IpeBbI- 33
POBaHUU 3a- 11aTh 000CHOBAaHHYIO
Iacos U 3a- noTPeOdHOCTh
TpaT
KoappumuenT | HopmaTus ObecmeunBaer (u- Co6C,,,,
MaHEBPEeHHO- |MMeeT MHAM- |HAHCOBYIO He3aBHCHU- ——
CTH COOCTBEH- |BUAyaJbHOE |MOCTh OT 3a€MHBIX BxXKy s wopw
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Okonyanue maba. 2.2

HaumenoBanue | HopmaTusHoe OKOHOMUYECKOe Popwmy:a pacyera A
HOpMaTuBa 3HaYeHue comepixKaHue KOHKPETHOro
IpesnpUuATIA
Nunexc Hopmatus HopmaTtusHoe 3Ha- BoaMmo:kHEBI ABE cuTya-
MOCTOSHHOTO |MMeeT WHAW- |YeHHe OmpeiesieHo uun:
aKTHBa BUAyaJlbHOE |HOpMaTHUBOM K03(Qdu-|1. Ecau npeanpuarue
3HAUeHUe [JIA |[[MeHTa MAHeBPEHHO- |He IMOJIb3YeTCs J0JIrO-
KaXKJ0ro ctu (1) JoJieli JOJITO- |CPOYHBIMU KpPeauTa-
MPEIIPUATUS |CPOUHBIX 3a€MHBIX MU:
cpefcTB B HOpMaTuB- |1 — K Hopx
HOM COOCTBEHHOM 2. Ecanu npexnpuarue
KamuTase TOJIB3YeTCS TOJITO-
OTpaxaet J0Ji0 co0- |CPOYHBIMU KpPeauTa-
CTBEHHOTO KamuTajaa, |MH:
KOTODBIH OJI:KEeH 1-K_ op T
OBITH HAIIPaBJIEH Ha + JI0/CK
(dhopMuUpoOBaHUE UM- Hop
MobGuImsauonEEx | OAHOBDEMEHHO He
AKTHIBOB JIOTIAKHO OBITH mpocpo-
YEeHHOI KPeaUuTOPCKOi
3aJ0JIXK€HHOCTH
Kospdumnuent | HopmaTtus XapaxrTepusyer oTHO- |OupeensaeTca COOTHO-
MIPOM3BOJCT- |MMeeT WHAN- |CUTEJbHYIO BeIUUYUHY |IIIeHUeM HOPMATHUBHO-
BEHHOTO OC- |BUAyaJbHOE |MMYIIECTBA IIPOU3- ro 3HAUEHUA UMYIIe-
HaIeHU A 3HAUeHue [JIA |BOJCTBEHHOTO HAa3HA- |CTBa IPOU3BOACTBEH-
KaKIOro IIpeA- |YeHUsA, ABJIAIONIYIOCA |HOT0 Ha3HAUEHUA K
MPUATUA 3aJI0rOM ycIleXa Ipo- |CTOMMOCTH MMYII[eCTBa
W3BOJACTBEHHOMN U (hU- |IPEeATIPUATHAI
HAHCOBOM JeATebHO-
CTU TIPEeATIPUSATUS

MU U Ap. Jpyrum KpuTepuem ABaAeTCA MakcuMaabHaA 3 (HEeKTUBHOCTD
MCIOJIb30BAHUA UMEIOIINXCSA PECYPCOB IMIPEAIPUATHA. ITH MOMEHTBI OII-
penensioT BaXKHOCTh HOPMUPOBAHUA UMYIIECTBA, MICTOUYHUKOB ero o6pa-
3YIONNX; IJIAHUPOBAHUS J0X0/a, cedecTonmocTu u mpubsLiu. Takue neii-
CTBUS HAXOIAT OTPaskeHre B HOPMaTUBHBIX 3HAUEHUIX IIOKasaTese,
XapaKkTepusyonux GUHAHCOBOE COCTOSHUE KOHKPETHBIX IPEeATIPUATHN.

HopMmaTuBHbIe 3HaUEHUA, YCTAHOBJIEHHBIE OIIBITHO-CTATUCTUYECKUM
MEeTOJOM, IPUMEHAIOTCA KaK TP BHEIITHEM, TaK 1 ITPY BHYTPEeHHEM aHa-
Ju3e (pMHAHCOBOTO COCTOAHUSA MIPeAIpuATH. [Ipu 5TOM MeTOAMKA BHEIII-
Hero aHaJan3a OTpaHuUYNBaeTCA cCpaBHeHNEM (haKTUUEeCKUX JaHHBIX ITy0-
JIMKYeMOI OTUETHOCTH C O0IIeNPUHATHIMU HOpMaTuBamu. Ilenu BHYT-
peHHero aHaau3a PUHAHCOBOT'O COCTOSIHUA IPEANPUATHA Itupe. I1pu 06-
HapY'KeHUU HETaTUBHBIX OTKJIOHEHNH (haKTUUEeCKUX 3BHAUCHUH MOKa3a-
TeJieH OT CTaHJaPTHBIX HOPMATHUBHBIX 3HAUEHUH 11eJ1eCO00pa3HOo JOIMOJI-
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HUTEeJIbHO CPABHUBATH (haKTHUUECKUe 3HAUeHU A MoKa3aTejell c UHIUBU-
IyaJbHBIMY HOPMATUBHBLIMU 3HAUCHUIMMH.

Braba. 2.1 npeacTaBiieH mepeyeHb HOPMATHUBOB, KOTOPBIN Ipejiara-
eTCs UCII0JIL30BATh ITPU 00001ITat01Iell OlleHKe (GhMHAHCOBOTO COCTOSHUS
MPeATPUATHUS, YKasaHbl HOPMATHBHBIE 3HAUCHU A ITOKa3aTe e, nX 9K0-
HOMHUUYECKOe colepsKaHue, peKOMeH/J0BaHa MeTOAUKa pacueTa HOpMa-
THUBOB.

Brabu. 2.2 npencrasied MeTOANUYECK U IOAXO0 K PACUeTy HOPMATHUB-
HBIX 3HAUEHUH YaCTHLIX ITOKa3aTe el (PUHaHCOBOI YCTOMUYNBOCTH.

Ha ocuoBe paspaboTaHHOI cucTeMbl IIOKa3aTejell 1 HOpMaTHBOB aHa-
13 GQUHAHCOBOT'O COCTOSHUSA IPEAIPUATUA MOYKET BBHIIOJHATHCA Oy X-
TaJTepoOM-aHAIUTHKOM, KOMMePUYEeCKUM JUPEKTOPOM, CIIeITNaIN3UPOBAH-
HOM aHAJUTHUYECKOH cay:kb0ii. AHAIUTHUEeCKAas CaYK0a IpeaIpUITU
JOJIXKHA IIPEeJOCTaBIATh IPAMOI MHPOPMAITMOHHBIN KaHaJI CIy:K0aM yII-
PaBJIEHUS U TIOCTOSTHHO YYaCTBOBATH B pa3paboTKe yIpaBIeHUYECKUX pe-
IIeHn# Ha TpaBax aKTUBHOT'O KOHCYJILTAHTA.

Poab nadopmanuu B yrpaBJaeHUN HACTOJIbKO BEJINKA, UTO HEKOTOPLIE
aBTOPBI ONIPEIEIAIOT YIIPpaBleHne Kak nHMOPMaIMOHHbIH mpoitecc. ITo
OIleHKAaM Pa3IMUHbBIX CIIeITNAaINCTOB yipaBisaiomniuii Tpatut ot 80 1o 95 %
CBOEro BpeMeHH Ha paboTy ¢ nHdopMmaiiueii. YTobsl mEGOpPMAIINI cCTATIA
OCHOBOIT 9()(peKTUBHOT'O (DMHAHCOBOTO YIIPABJIEHN’A, OHA JOJKHA ITPHU0O6-
pecTu onpeesieHHbIE CBOMCTBA. K 9THM CBOMCTBAM OTHOCATCA JOCTATOY-
HOCTh, HaJe’KHOCTh, JOCTOBEPHOCTb, CBOEBPEMEHHOCTh, HATJISIIHOCTD
u ap. YTo0sI mHpOpPMAIKA cTaia 00JIagaTh MOLOOHBIMY CBOMCTBAMH, OHA
IOJIXKHA IIPOUTH CTaguIo 00paboTKM, Ha3LIBAEMYIO aHAJIM30M (DHMHAHCO-
BOT'O COCTOSHUA.

2.2. NadopManuoHHOE 0O0ecmeueHue AaHAJIN3a
(pMHAHCOBOTO COCTOSTHUA

ITo cBOeMmy cocTaBy nH(pOPMALN, AKKYMYJINPYIOIIAACS Ha IPEAIIPH-
ATUH, BecbMa pasdHooOpasHa. AHanus »Ke GUHAHCOBOTO COCTOSIHUA 0a31-
pyeTcs Ha omnpeaeieHHoM nH(opMaIMOHHOH crucTeMe. I1o 00beMy OHa J0JI-
JKHA COJIePyKaTh TOJBKO Te JaHHbIE, KOTOPbIe HEOOXOAMMEL IJIA (DOPMY-
JUPOBAHUSA PE3yIbTAaTOB aHAJIM3A.

HawuboJsee monHas nH(GOPMAIIMOHHASA CCTEMA IPEeAIPUATIA, (PUKCH-
pyiolas IpakTUUeCK U BCe X035CTBEHHbIE OIIepaIliy — cucTeMa OyxraJ-
TEePCKOTro yueTa. B ee paMKax ocyIIecTBJIsgeTCA cOOp, perucTpanus 1 0600-
IeHre nHpOPMAaIUH B JeHEKHOM BEIPAsKeHNH 00 IMYII[eCTBE, 0013aTe /Ihb-
CcTBax IPEIPUATHAL 1 UX JBIKEHUU «IIyTEeM CILJIOIITHOI'0, HeIIPEPLIBHOI'O 1
JOKYMEHTAJIbHOTO yUeTa BCeX X03ANCTBEHHBIX onepanuii» [12; 9, . 4].
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B poccuiickoii Teopun 1 IpakKTUKE B IIOHATHE «0yXTaJITePCKUHA yUeT»
B KaueCcTBe Ba)KHEHIIIero 2JIeMeHTa BKJIIOUAEeTCA cucTeMa coopa, HaKall-
JUBaHUA U XpaHeHuA nH@opmanuu odb oobeKkTax yuera. OHa BKJIIOUYAET,
80-NnepabLX, OTIEPATUBHYIO OYXTaJTEePCKYIO OTYETHOCTh: BEJJOMOCTH, pe-
TUCTPHI, KYPHAJIBI-OP/Iepa U T. II., B KOTOPBIX BeIETCS MIePBUUHBIN OYX-
raarepckui yuer. Ciofia TaKsKe MOYKHO OTHECTH pPa3JIndHbIe CBOAKY (0000-
meHne) nHGOPMAIINU, KOTOPbIe, KaK IIPAaBUJIO0, UCIOJb3YIOTCSI BHYTPU
MPEINPUSITHAA U He BBIXOISAT 34 ero IpeIeibl.

Bo-smopbLx, KBapTaJbHYIO U TOJOBYIO OYXTaJITEPCKYIO OTUETHOCTD.
Bce dpaxTsl, Kacaromiuecsa (GUHAHCOBOTO COCTOAHUA TPEAIIPUATUS U Pe-
3yJIbTATOB €r0 AeATEeJIbHOCTH, IIPEACTABIAIOTCA B BUIe JaHHBIX OyXraJi-
Tepckoro yuera. OHU cOOMPAIOTCS, TPYIIUPYIOTCS, HOABITOKUBAIOTCS U
HaXOJAT CBOE OTPasKeHNte B OTUETHOCTH. B caMoMm o01tieM Bume OyxraJ-
TepCKas OTYETHOCTh IIPEACTABIACT CO00 KOHEUHBIH IPOAYKT OyXTaJ-
TEePCKOTO0 yueTa Ha IPeqIIPUITIN.

B-mpemuvux, mepuoanieckyio (KBapTaJabHYI0) OTUETHOCTD II0 HAJIOTaM
¥ OTUHUCJIEHUAM BO BHeOIOMKeTHbIe (poHABI. OHA BKJIIOUAET CBOJIKU, B KO-
TOPBIX COEPIKATCS PACUETHI IT0 KaKI0MY BUAY HAJIOTOB ¥ OTUYNCICHUIT —
HAYUCJIEHHBIX, YILIAYeHHBIX U IPUYUTAIOIITNXCA K YILJIATEe CYMM.

B-uemeepmutx, nepruoguiecKyio (KBapTAIbLHYIO U TOAOBYI0) OTYETHOCTD
opraHaM I'ocyJapCTBEHHOMN CTATUCTUKH.

Amnanns GUHAHCOBOTO COCTOSHIA, OCHOBBIBAIOIUICA Ha JAHHBIX TOJIb-
KO OyXraJITepcKoil (pMHaHCOBOII OTYETHOCTH, IPUOOpeTaeT XapaKkTep
BHEIITHEero aHaJamn3a, T. €. aHAJIn3a, IPOBOAUMOTO 3a IIpeieIaMu IPeAIIpH-
SATUSA €r0 3aMHTEePEeCOBAHHBIMY KOHTPAreHTaMu, COOCTBeHHUKAaMU, NHBe-
CTOpPaMU UJIU TOCYAAPCTBEHHLIMY OpraHaMu. OTOT aHAJUS He IT03BOJISIET
PaCKPBITh BCEX CEKPETOB ycliexa WJIM HeyJaad B JesATeJbHOCTH IIPej-
MIPUATHS.

IIo pesysbTaTaM MCCAELOBAHUA JAHHBIX, COLEPIKAIIMXCS B OyXTaJ-
TEPCKOI OTYETHOCTHU, MOYKHO CAEJIATD JIUIIb TPEJBAPUTEIbHbIE BHIBOIbI
0 (QMHAHCOBOM COCTOAHUY IPEATTPUATUAA, CDABHUTD CO CIOKUBITUMUCS B
MHUPOBOI 9KOHOMHUYECKOU IpaKTuKe HopMaMu. MOKHO yBUIETh OCHOB-
Hble TEHIeHIINHY N3MEeHeHUA (PUHAHCOBOTO COCTOAHUS, HO HE 00bACHUTD
ux. J[J1a BEIABJIEHUA IPUUYNH, KOTOPbIe IPUBEJIN OIPEAIPUATHAE K COOT-
BETCTBYIOIIEMY YPOBHIO €0 (pMHAHCOBOT'0O COCTOSHUA, U (haKTOPOB, CIIO-
COOCTBYIOIUX €T0 YJIYUIIeHUI0, HeO0XO0AMMO IPOJOJIIKeHIe aHAIN3a.

Hawu6oJiee TOJHBIM UCTOUHUKOM MHGOPMAIUY IJIA aHaInu3a (hUHAHCO-
BOTO COCTOSHUA ABJIAIOTCA BHyTPeHHME (paboure) GyXrajiTepcKue ToOKy-
MEHTBHI — 000POTHBIE BEJOMOCTHY U TJIaBHAA KHUTA, JaHHbIE TEePBUYHOTO
OyXTaJTePCKOro yueTa. ITH NCTOUHUKY MH(POPMAIINY II03BOJISIOT BEIABUTD
BHYTPEHHUE TeHIeHIIUY IT0Kas3aTeell OTUeTHOCTH, HalIpuMep AaHHbIE O
COCTOSTHUY PACUYeTOB I10 KayKA0OMY X03SCTBEHHOMY AOTOBOPY [IJIA yIIy0-
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JIEHHOTO HCCJIeNOBAaHUA IeOUTOPCKON 1 KPeIUTOPCKON 300/ I3KeHHOCTH!
MIPeIIPUATUS C €T0 IIaPTHEPAMHU 110 X03ANCTBeHHO 1eATeIbHOCTH.

HopmarupHas, niaHoBas nHPOPMAIU, JaHHbBIE NHBECTUIIMOHHBIX
IIPOrpaMM U IPOEKTOB, PMHAHCOBBIX IIPOEKTOB, CBOAHBIX 1 OTAEJIbHBIX
CMeT, KaJbKYJIAIUI TPUBJIEKAIOTCA ITPU OIPeIeIeHNY OTKJIOHEHUH (pak-
TUYECKU JOCTUTHYTHIX 3HAUEeHUIT (hMHAHCOBBIX MOKAa3aTe ell OT 3aIjia-
HUPOBAHHOTO YPOBHA.

IIpu ananuse GUHAHCOBOIO COCTOSAHUA BHYTPEHHUMH II0JIb30BATEJIA-
MU IPUBJIEKAIOTCA TAKIKe JaHHbIEe IEHTPOB OTBETCTBEHHOCTH B paMKaXxX
YIpaBJIeHYECKOTO yueTa I1o popMupPOBaHUIO ce0eCTOMMOCTH, He3aBepIIeH-
HOMY IIPOU3BOJICTBY, TOTOBOM MPOAYKIIAY B I[€JISX BEIABICHUSI BHYTPHU-
TIPOU3BOACTBEHHBIX (PaKTOPOB, BIUAIOIIUX Ha (ZMHAHCOBOE COCTOSAHUE
MPEeaIPUATHAS.

JLJ1s1 MOTIOJTHUTEILHOT'O U3YUeHU S HAaJIOTOBOM COCTABIAIOIIEH, MMeT0-
ITUXCA U TTOTEHITNAJILHBIX JeJIOBBIX CBA3EH IPUBIEKAIOTCS JaHHBIE YUeT-
HOI 1 HaJIOTOBO¥ MOJUTUKH, AEJI0BAA IIePEeuCKa IPeqIPUATHA.

9Tu fOKYMEHTHI COIePsKaT 0oJiee JeTaIn3uPOBaHHYIO MH(POPMAIIHIO,
YyeM BHEIIHASA OTUETHOCTD, UTO IIO3BOJISIET IOJYUYUTH JOIOJHUTEIbLHBIE
aHAJIUTUYECKUe JaHHbIe U IOATOTOBUTH 00J1ee 000CHOBaHHBIE 3aKJII0Ue-
HUSA, 3HAYNTEJLHO YBEJINYUB IIYOUHY MCCIEJOBAHUS, a TAKIKEe PACIIIU-
PUTH BO3MOXKHOCTH OIIEPATUBHOTO ITPOBEAEHIA aHAIN3a [0 e3KeMeCTIHO-
T0, a ITPY aBTOMATHU3AIINY OYXTaJITePCKOT0 yUeTa 1 yailie.

OTHpaBHBIM UCTOUHHUKOM MHMGOPMAIINY I aHAIN3a (DUHAHCOBOTO
COCTOSHUA ABJAETCA OyXTajaTepcKkas GUHAHCOBASI OTYETHOCTD.

B Ilonoxenun o 6yxranrepckomy yuety (IIBY 4/99) obunuanbuo
OBLJIO TaHO MMOHATHE OYXTaJITEePCKOI OTUETHOCTH KaK «eIUHOM CUCTeMBI
TaHHBIX 00 MMYIIIECTBEHHOM 1 (DMHAHCOBOM ITOJIOKEHUY OPTraHU3AI[UN 1
0 pesyJbTaTax ee X03AMCTBeHHO 1esTeJIbHOCTH, COCTABISEMOM Ha OC-
HOBe JaHHBIX OyXTaJITePCKOTO ydeTa II0 YCTAaHOBJIEHHBIM (opMaM»
[12, c. 68-81].

ITonaTue «OyxrajTepcKas OTUETHOCTEL» paccMaTpuBaeTca[172,c. 75]
IIupe MOHATUS «(PUHAHCOBAS OTUETHOCTDL». IlepBoe OHATHE, IIOMUMO
(buHAHCOBOIT OTYETHOCTHU, BKJIOUAET BHYTPUXO03AHCTBEeHHYIO nH(pOpMa-
U0 (OTYETHOCTD), TPeTHA3HAUEHHYIO JIJIS BHITIOJHEHUSI MeHeI;KMEeHTOM
KOMITaHUY DYHKIUAH ILTaHUPOBAHNSA, PEr'yIMPOBaHM S IIPOMN3BOICTBEHHBIX
TIPOILECCOB, KOHTPOJIA. POopMa U coJieprKaHme TaKo MHPOpMAaIu oIrpe-
IeJISIIOTCS MeHe[»KMEeHTOM MCXO0/Is 3 ero HoTpebHOoCTe .

ITonaTHe GUHAHCOBOI OTUETHOCTH II0 ME€PE PA3BUTUA SKOHOMUYECKOI
Teopuu B Poccuu moCTOSAHHO M3MEHSJIOCH. V3 IPOBeIeHHOrO HaMU aHa-
JIN3a KJIIOUEBBIX MOMEHTOB B 3BOJIIOIUY KOHIIEIIIUY POJIU U 3HAUEHU S
(buHAHCOBOI OTYETHOCTH, MOKHO CIEJIATh CJIeAYIOIe BLIBOALI. B KOHIIE
XIX — Havaige XX BB. HOSIBUJIOCh OPUTHHAJIbHOE HAIIPABJIEHNE B yUETe —
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OaJyiaHCcOBeAeHUe, KoTopoe pasBuBaJjock W. Illepom, II. 'epcTHEpOM,
®. JlatitnepoM, A. Pomaxosckum. Corstacuo mEeHnIo A. PoiiaxoBcKo-
ro, 6aJIaHC JOJIKeH ObLI IIOKAa3bIBATL COCTOSHIE eI, a 3aavua Oyxrajire-
pHUH OIIpeneagiach B TOM, YTOOEI «...B HYsKHBIM MOMEHT JaTh II0 BO3MOJK-
HOCTH UCTUHHOE IPeACTaBJIeHNE O COCTOSHUY Iejia U CTEIIeH! er'0 BLITO/I-
"HOCTU» [119, c. 9—-10]. B mocnenyromuit nepuox B rpynax H. Biarosa,
A.¥Ycauesa, A. PynanoBckoro, IT. XyaaKoBa u Ip. OTUETHOCTD IIPEeAIIPH-
ATHUS pacCMaTPUBaJIach KaAK OCHOBHOM MCTOUYHHUK MH(POPMAIIUY 00 UMY -
IIIeCTBEHHOM COCTOSIHUH JeJI IPeAIPUATHSA, IPUBOANINCH OCHOBHBIE 5KO-
HOMHUUECKHe IToKasaTeu 6ajJanca v ObLIN PAaCKPBITHI B3ANMOCBSA3Y U B3a-
MMO3aBUCUMOCTH 3TUX IIOKa3aTeJe IJIs IeJiei OIleHKU (pMHAHCOBOTO CO-
crosuuA npeanpuaTusa. Takum o6pasom, onpeneaeHne GUHAHCOBOM OT-
YeTHOCTH KaK OCHOBHOT'O HHCTPYMEHTA YIIPABJICHUS IIPEAIPUATIEM ObIIO
PACKPBITO YaKe B IIEPBBIX TPYAaX II0 YUETY PYCCKUX YUEHBIX.

B 1ieHTpe cOBpeMeHHOM TeOPUH YUeTa 1 OTUETHOCTH eIre OKOHYATEeb-
HO He pellleHbI TPOo6JIeMbl HAX0KIeHNUI OIITUMAJIbLHON CTPYKTYPEI 1 CO-
craBa ()MHAHCOBOM OTUETHOCTH C YUETOM TEHAEHIIUY TapMOHM3AIINY YUET-
HOU IPaKTHUKU B IeJIAX obecIlieueHns II0Jb30BaTeell OTUeTHOCTU, Hau-
6oJiee IOJTHOM, TOHATHOI ¥ TOJIe3HOM nH(GOopMAaIle 0 IOJ0KEeHNN e
Ha IIPeAIIPUATHH IJIA IIPUHATHA STUMHU II0JIb30BaTEJIIMHU OIIPeIeIeHHBIX
IEeJIOBBIX PEIeHUI.

WcnonbazoBanme (pUHAHCOBOI OTUETHOCTU KaK MHPOPMAITMOHHOM 62351
aHaJu3a (DMHAHCOBOT'O COCTOSHHUS MMeEeT PAJ npemMymiecTB. K Hum
OTHOCATCSA eAUH000pasue (oPMbI OTUETHOCTH AJIA PASTUUHBIX ITPEIIPH-
ATUHN (4TO MO3BOJIAET UCHOJB30BATh OAHU METOJBI pacueTa ImokKasare-
Jeit), OTKPBITOCTHb (UTO MO3BOJISIET MHCIOJNH30BAaTh OTUETHOCTH [IJIs
OLIEHKU MPeAIPUATHA KaK BHYTPEHHUMHU, TAK 1 BHEIITHMMH II0JIb30BAa-
Teaamu). CocTaBiieHre OyXrajJTepcKoil (hMHAHCOBOII OTUYETHOCTU 00s-
3aTeJbHO W He HajlaraeT OOMOJHUTEJIbHBIX 3aTpaT Ha IIPOBeIeHUe
aHaJMaa.

C mosiBJIeHMEM CIIeINAJIbHBIX aBTOMATU3UPOBAHHBIX OYXTaJITePCKUX
mporpaMM g aHaan3a GUHAHCOBOTO COCTOAHUA MPEAIPUATHASI YI00HO
cpasy IocJje CocTaBIeHUA (POPM OTUETHOCTH, HEe BEIXO S U3 IPOTPaAMMEI,
TIPOM3BECTHU Ha OCHOBAHUY I'OTOBBIX (DOPM OyXTaJaTEPCKOM OTUETHOCTHU C
IIOMOII[bIO BCTPOEHHOI0 0JIOKA aHAIN3 (DUHAHCOBOI'O COCTOSHUA IIPEAIIPH-
ATHUA.

CTpyKTypa OTUETHOCTH, COBOKYITHOCTE IIOKA3aTe e, B Hell COIepP KAIIINX -
cs, 00IITIe I BCeX, U COCTaBieHre (popM OTUETHOCTHU OIpeaesIeHO 3aK0-
HOJaTeIbHBIMU U HOPMATUBHBIMU paMKkamu [12, ¢. 3—15, ¢. 68—81; 3; 13],
9TO 00ecIIeurBaeT OIIpeieIeHHBIN YPOBEHb COIIOCTABMMOCTH JaHHBIX .

3amnoJaHeHre OTYeTHOCTHU ITPEIII0JIaraeT OTBeTCTBEHHOCTH PYKOBOI -
TeJIA U IJIABHOTO OyXrajTepa 3a JOCTOBEPHOCTh CBEIEHN I, CONePIKaIIX -
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csa B Hell. Opranusanus cocTaBaAeT OyXraJTepCcKyIo OTUYeTHOCTD, OTpa-
SKaIOIIYVIO COCTAaB MMYIIIECTBA ¥ UCTOYHUKY €70 (DOPMUPOBAHNUA, BKJIIOUA S
MMYIIECTBO IIPOU3BOJICTB, XO3AMCTB, NHBIX CTPYKTYPHBIX IIOIPa3aesie-
HUI, a TaKKe PUINAJI0B U IPEeACTABUTEIbCTB, BBIAEJIEHHBIX HA OT/Ae/Ib-
HBIH 0aJIaHC U He ABJIAIONUXCA IOPUIUYECKUMY JIUI[AMU.

Cocras, comep:KaHre U MeTOJUYECKIIe OCHOBBI (DOPMUPOBaHUA (hUHAH-
COBO OTUETHOCTY OPTaHUBAIUH, ABJIAIOIINXCA OPUAUIECKIMHY JINIIAMU,
COTJIACHO 3aK0HOAATEJIbCTBY PP, KpomMe OAHKOB U OI0I?KETHLIX OPTraHu-
3aluii, peryJaupyIioTcs CTaHAAPTOM « ByXrajiTepcKkas OTUETHOCTD Opra-
rusanuii» (IIBY 4/99). Cocras oTueTHOCTH, €€ cCOmepKanme 1 TpeboBa-
HUSA, IPeIbABJIsAeMbIe K Hell, yCTaHOBJIEHHBIE JaHHBIM CTAHIAPTOM, MaK-
CUMaJbHO IPUOIMKEHBI K HOpMaM, 3a10KeHHbIM B [[upekTuax E3C u
Me:xayHapoAHBIX CTaHIapPTaX yueTa, paspadareiBaeMbix KoMuTeTOM IO
MeKIYHAapPOIHBIM CTaHIapTaM OyXTaJITePCKOTO yueTa.

Hapsany ¢ ykasaHHBIM BBIIIIE TTOJIOYKEHMEM CYITIECTBYIOT 1 IPYTUe HOP-
MaTHUBHBIE aKThI, PETYJIUPYIOIINe MOPSIAOK COCTABJIEHUS OTUYETHOCTH
[3, 12, 13, 14 u np.]

B cocTaB rogoBoii 6yXraJaTepcKoil OTUETHOCTU BKJIIOUAIOTCS:

1. Byxranrepckuii 6anamnc — opma Ne 1.

2. OrueT 0 IpUOBLIAX 1 YOBITKAX — (Popma Ne 2.

3. IloAcHeHUE K OyXTaJITEPCKOMY OaaHCy M OTUETY O (PMHAHCOBBIX
pesyJbTarax:

3.1. OTueT 06 n3MeHeHUAX KanuTajaa — opma Ne 3.

3.2. OTueT 0 ABM)KEHNY TeHEKHBIX cpeicTB — (hopma Ne 4.

3.3. Ilpuno:xenue K Oyxraarepckomy 6ayancy — opma Ne 5.

3.4. IloAcHUTeIbHAA 3aMIKCKA.

3.5. toropas yacTb ayJUTOPCKOTO 3aKJIIOUYEH, BEIIAHHOTO II0 pe-
3yJIbTATaM 003aTeILHOTO 110 3aKOHOAATENLCTBY P® ayaura 6Gyxraarep-
CKOU OTUETHOCTH.

ITpukaszom Mundunra ot 22 urossg 2003 r. Ne 6 TH yTBep:KIeHbI 00pas-
1161 hOPM, Ha OCHOBAHUY KOTOPHIX OPTaHU3AIIMY UMEIOT IIPaBO pa3pada-
TBIBATh CBOU OTUeTHBIE (hopMbl. B pasa. 4 IIBY 4/99 naerca xapakTepu-
CTHKA COlePs;KaHUA OyXraJTepcKoro 6ajgauca, ¥ IPUBEJEH B BUE CXEMBbI
IIepedYeHb YNCJIOBBIX ITIOKA3ATeNIeN, ABIAIOINNICA 00I3aTeILHBIM IS BCEX
coCTaBUTeJIeH.

TaxuMm 06pa3oM, IPU IPOBEIEHNY OTUYETHON KaMIIaHUY, II0 MHEHUIO
A. C. BakaeBa «JOJI:KHBI IPOABUTHCSI KOMIIETEHTHOCTh W KBaJu(UKAa-
1A TJIABHBIX OYXTaJITEPOB, MX YMEHUE T'OTOBUTD Oy XTaJITEPCKYIO OTUET-
HOCTBH B COOTBETCTBUU C OOIITUMHU TPEOOBAHUAMU, U3JI0KeHHBIMU B [IBY
4/99, 1 npaBuJIaMu pacKpbITUA HHGOPMAIINH, IPUBEJeHHBIMU B KaiK-
JIOM IIOJIOYKEHUY 10 OyXTaJITEPCKOMY VUIETY, & TAK)Ke C PA3HBIMU II0IX0-
IaMu JJ1 Cy0'beKTOB MaJIOro MpeAIPUHUMAaTeIbCTBA U HEKOMMEPUECKUX
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opraHmusalinii; cpeIHNX U KPYIHBIX OpTaHn3allinil; KPYITHEHIIINX OPraHu-
sanuii» [23, c. 3—4].

B. B. KoBaues, B. B. IlaTpoB cipaBeAJITBO CUNTAIOT, YTO « HEBO3MOMK-
HO BBITIOJIHUTH aHAJIN3 OTUETHOCTH, He 3HAA SKOHOMUYECKOTO0 cofepKa-
HU ee cTaTeii» [76, c. 41]. IToaTomy 11es1€C000pPa3HO PACCMOTPETH OCHOB-
HBIE COCTABJISIOIIE OTYETHOCTH B COOTBETCTBUU C ITOCJIETHUMU N3MeHe-
HUAMU B OT€YECTBEHHOH YUETHOM IPaKkTHUKe o cocTosgHuo Ha 2006 rox.

HoBble moax0/bl U IPABUJIA, IPOSBUBIINEC IIPU COCTABJIEHUY I'OI0-
BOIi Oyxranrepckoit orueTHocTH yoKe 3a 2000 rof, 6b1IM 3aJ10K€HbBI B HO-
BBIX JOKYMEHTAaX U IOJIOMKEHUAX 10 OyXTaJITepCKOMY yueTy. Biok ToKy-
MEHTOB, CBABAHHBIX ¢ (DOPMUPOBAHNEM U COCTABJIeHUEM OYXTraaTepCcKoit
otruetHoctu (IIBY 4/99, npukassl Munduna or 13 auBapa 2000 r.
Ne 41 u ot 28 utounsa 2000 r. Ne 601, 3aTem oT 22 s 2003 r. Ne 67H)
OB1JI pa3paboTaH B paMKax [IporpaMMsbl peopMUpoBaHUsA GyXraaTepe-
KOT'0 yueTa B COOTBETCTBUHU C MEXKIYHAPOAHLIMY CTaHAapTaMu (hUHAHCO-
BOIf OTUETHOCTHU, IpUHATOH [IpaBuTenbcTBOoM P® B mapTe 1998 r. Kak
ormeuaeT A.C. Bakaes, «1esb pedopMUPOBAHUA CUCTEMBI OyXTalTepC-
KOro yueTa — IIpUBeJeHre HallnOHAIbHOMN CUCTEMBI yUeTa B COOTBETCTBUH
¢ TpeOOBAHUAMY PLIHOYHOM SKOHOMUKY 1 MEXKIYHAPOAHBIMI CTAHIapTa-
MU (PUHAHCOBO# oTueTHOCTU» [24, c. 3]. CemoBaTeIbHO, COCTABJIAIO-
IIre OTYETHOCTHU HYKHO PACCMATPUBATh Yepe3 IPU3MY UMEIOIIUXCS pas-
JUYUH B OT€UECTBEHHOM 1 3aPy0eKHOM YUETHOM ITPaKTHUKE.

CioBo «baiaHC» CYIIIECTBYeT Kak OyXrajaTepckoe moHaTre moutu 600
JIeT 1 BIlepBhIe IPUMeHeHO ObLI0, TI0 CBUAETEeILCTBY PyBepa, K huHAaHCO-
BBIM oTueTaM 1427r. HE3aBUCHMO OT TOr'0, OBLIN 3TH OTUYETHI HA CAMOM
Iese 6aaHChl B COBPEMEHHOM MIOHUMAaHWY 9TOT'0 TepMUHA Ui HeT [135,
c. 53—54]. B cBoeit pabore «BasaHChl aKIIMOHEPHBIX TPEAIIPUATHN »
(1912 r.) pycckuii yuenniit H. C. ApuHYIIIKUH faeT cJaeqyIoIiee ompeae-
JeHue bayaHca: «basamc ecTh yIo603puMoe HaTJIA Hoe (B (hopMe ABYCTO-
poHHeli TabIUIBI, B (DOpMe cueTa) n3o0parkeHne COOTHOIIIeH A AKTUBHO-
T'0 ¥ TTACCUBHOTO UMYIIECTBA, IPUUYEM UMYIIEeCTBO, KaK II0 aKTUBY, TaK U
10 IACCUBY, HOJKHO OBITH N300paKeH0 — II0 POAOBBIM KaTeropusam. Ho
B TO K€ BPeMs U COTJIACHO 9KOHOMMUUECKOI 1 FOPUAUYECKOH IIPUPOJE CO-
cTaBHBIX yactei» [20, c. 15], «bamanc ecTh n3obparkeHne 5KOHOMUYEC-
KOTO 1 IOPUINYECKOI'0 COCTABA MMYIIECTBA U JOCTUTHYTHIX IIPEeAIIPUATH-
eM pesyabTaToB» [20, c. 22].

B oTeuecTBeHHOI IpaKTUKe OajlaHC OOBLIYHO IIPEACTABISETCS B BUE
IBYCTOPOHHEIT TabJaUIIbI, JJeBasd CTOPOHA KOTOPOM ABJIAETCA aKTHUBOM,
npaBas — maccuBoM Oasamca. CTaTbyu aKTHBA B COOTBETCTBUMU C Jeii-
CTBYIOIINM 3aKOHOAATEJIbCTBOM PACIIOJIATAI0TCSA 110 OIIpeieJIeHHOI cHc-
TeMe, B OCHOBE KOTOPOU JIEJKUT CTEIeHb JINKBUJHOCTH, T. €. CKOPOCTH
IIpeBpalleHNus 9TUX aKTUBOB B IIPOIlecce X03AHCTBEHHOI0 000poTa B 1e-
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HeXXHYI0 hopMy. CTaThbu ITacCHBa PACIIOJIATAIOTCS 10 CTEIIeHY CPOYHOCTH
morarieHus 0043aTeIbCTB.

CorJiacHO IPUHATHIM B OT€UECTBEHHOU IPAKTHUKE OLIPEIEICHUIM, AKTHUB
paccMaTpuBaeTCs KaK COBOKYIIHOCTb IMYIIIeCTBA (CpeICTBa OpraHu3aIlum),
KOTOpasd JOJIKHA aKTUBHO Pa00TATh ¥ IPUHOCUTE IPUOBIIb OPraHu3aIlny,
aTacCuB — COBOKYITHOCTD ICTOYHUKOB 00pa30BaHUsA U Pa3MeIlleHUs CPEACTB
oprarusanuu. YucoBble TOKa3aTe N POCCUMCKOro 0ajlaHca TOKa3aHbI B
HeTTO-olleHKe. HemMaTepuabHbIE AKTUBBI II0 POCCUMCKUM U MEXKIYHAPOL -
HBIM CTaHAAPTaM IPEJCTABIAIOT CO00 pasnyHbIe IIpaBa Ha 00beKThI MH-
TeJIIEKTYaJIbHOU (IIPOMBIIIIIEHHOM ) COOCTBEHHOCTH, HA II0JIb30BaHME 000-
cO0JIEHHBIMY IPUPOAHLIMY 00beKTaMu 1 IIp. HemMaTepuaibHbIe aKTUBBI SIB-
JISITOTCA LOJITOCPOYHBIMY aKTUBaMU, He UMeIIIuMU (hru3ndecKoi (h)opMEbI,
HO MMEIOII1e€ CTOMMOCTD U ITPUHOCSIIINE TPUOBLIL IPEAIIPUATHIO.

K opraHmsanimoHHBIM PacxoiaM, KJIacCu(UINPyeMbIM KaK HEMaTepu-
aJIbHBbIe aKTUBBI, OTHOCATCA 3aTPATHI 10 CO3LaHUIO OPTaHU3aIUN, IIPU-
3HAHHBIE B COOTBETCTBUU C YUPEAUTEJIbHBIMU JOKYMEHTAMU, BKJIAAOM
YYaCTHUKOB B YCTaBHBIN (CKJIAIOYHBIN ) KAIIUTAJ 1 [PYTHUe PACXOABI, CBA-
3aHHbIE C 00pa30BaHUEM IOPUANYECKOTO JINIIA.

Takasd cocTaBaAOIasa HEMaTepPUAJIbHBIX aKTUBOB, KaK JeJIoBad pe-
IIyTaIlUA OPraHu3aluu, UiIn «yaBuLI» (goodwill), ABisieTcss HOBOM myis
poccuiicKoii yueTHo# mpakTuku. Ciegyer OTMETUTD, UTO B MEKAYHAPO-
HO¥ IPaKTUKeE CYIIECTBYIOT OIpeieJIeHHbIE PA3HOIJIACUS OTHOCUTEIBHO
OIleHKU permyTanuu GpupM.

ITo poccuiickuM IpaBMJIaM IeJ0BasA PEIYTAIMA B CBOJHOM OyXTaiTep-
CKOM OTYETHOCTU PACCUMTHLIBAETCA KaK PAsHUIIA MEKIY PacXogaMu Ha
mpurobpeTeHNre ¥ CTOMMOCTEIO IPHUOOPETEHHBIX aKTUBOB 1 0043aTEJILCTB
o JaHHBIM OyxraJjrepckoii orueTHocTu. Corimacao MCPO 22 «O6beau-
HeHUe KoMmaHuii» (§ 40) nesoBas penyTamus pacCUnThIBaeTCa KaK pas-
HUIa MEYKAY CTOMMOCTBIO IOKYIIKY U CIIPaBeIJINBOI CTOMMOCTBIO UAEH-
TUPUITUPYEMBIX TPHUOOPETEHHBIX aKTUBOB 1 00s13aTesbeTB [126, c. 53].

Pasnuuus o0bACHAIOTCSA YUCTO SKOHOMUYECKUMU TpuunHamu. Poc-
cUMCKas 9KOHOMHUKA HAXOAUTCSA HA TAlle CTAHOBJIEHUSA PHIHOYHOTO XO-
3d1CTBa, I0ATOMY IPUMEHEeHe MHOTHX OIIeHOK IPO0JIeMaTUUHO, TaK KaK
COIIPAIKEHO C CYII[eCTBEHHBIMU 3aTPATaAMU BDEMEHU U CPEJCTB.

ITo craTrbe « OcHOBHEBIE CpeCTBa» OTPAKAIOTCs BHEOOOPOTHEIE aKTH-
BBI, IPEJICTABJIAIONTNE COO0I COBOKYITHOCTb MaTepPHaIbHO-BEIIIECTBEHHBIX
ImeHHOCTeM, KoTopble B cooTBeTcTBUU ¢ IIBY 6/01 «YueT OCHOBHBIX
cpencts» [12, c. 253—264] ncmob3yI0OTCA B IPOU3BOICTBE IPOAYKIIUH,
TIPY BHITIOJTHEHUM PAOOT MJIM OKa3aHUHU YCJIYT, JU0O0 AJIA yIpaBIeHUeC-
KHUX HYKJ OpraHM3aIluY B TeUeHNe AJIUTEJILHOr0 BpeMeHnu (cBbiie 12 mec.).
Wx me mpenmosiaraeTca mepenpoaBaTh U OHY JOJIKHBI IPUHOCUTH Opra-
HU3aI1 9KOHOMUYECKIEe BBITObI B Oy IVIIIEM.
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PackpbiTre nHOOPMAIINY O COCTABJISIOIINX OCHOBHBIX CPEJICTB, IPe/I-
TmoJIaraeT MHUITNATUBY COCTaBUTEJIel OTUeTHOCTU. PYKOBOICTBY ACH IPUH-
IUIOM cyIlecTBeHHOCTH (1. 8 MeToamuecKnX peKOMEeHIaIUil) IIPY CO-
CTaBJIEHUHU OyXTaJITePCKOI (hMHAHCOBOI OTUYETHOCTH, IIeJIeCO00pasHO J0-
TOJTHUTEJIbHO PACKPBLIBATE JaHHbIE II0 IPYIITIaM OCHOBHBIX CPEJCTB, MOJIA
KOTOPBIX B 00I1[ell Macce ak TUBOB cyIiecTBeHHa (> 5 % ).

B 6yxrastTepckoM 6ajaHce OTpakeHa OCTaTOUHAs CTOUMMOCTDH OCHOB-
HBIX CPEJCTB 3a BBIUETOM HAYMCJIEHHOM CyMMbI aMopTusanuu. Pasmep ee
3aBUCHUT OT CII0CO0A HAUMCICHNA aMOPTU3AIIUHY AJIA PA3SHEIX IPYIIH OSHO-
POAHBIX 00'HEKTOB OCHOBHBIX CPEJICTB, KOTOPBIM NCIIOJIb3YeT OpraHm3a-
nus B coorBercTBuu ¢ IIBY 1/98 n. 12 u IIBY 6/01 1. 18.

JIuHeHHBIN cIToCcO6 IIpeAIoIaraeT paBHOMEPHBIE AMOPTU3AI[MOHHEIE
OTUYHCJIeHUS B TeUEeHNe CPOKa [I0JIe3HOI'0 NCII0Ib30Bauus. [Ipumenenne
€To IJIs OTYETHOCTH IIepe aKIIMoHepaMi 1 MHBECTOPAMU, II03BOJIAET OT-
pasuThb 00JIee BBITOAHBIE IIOKA3ATEIN YNCTOM IPUOBLIH, a TAKKe IPUOLI-
au (moxoma) oT akiiuii. OQHAKO IePUOL aMOPTHU3AIINI OCHOBHEIX CPECTB
(CPOK MX TOJIE3HOTO NCII0JIb30BAHMA) B PAE CIyUaeB YCTAHOBJIEH ITEHT-
paJn30BaHHO, T. €. PACCUUTHIBAETCS, COTJIACHO YCTAHOBJIEHHBIM HOPMAM
¥ IPEBLIMIAET CPOK, B TeUEHEe KOTOPOTO IpeAIIoaraeTca NCI0Jb30BaTh
00beKT. MCPO 16.81 6H 41 cCpOKOM OJIE3HOM CIIYKOBI OIIPENeIsIeT «0XKI-
IaeMbIii (pacueTHbBIH) IIepUo ] NCII0Ib30BAHNA AKTUBOB KOMIIAHUN » .

HenuHeliHbIH c1oco0 A4 IeJieil HAJIOT000/I0MKEHNA OTJINUYAETC OT
OOHOMMEHHOTO MeToa B Oyxyuere. [losTOMy OpraHu3aIiuy yCTaHABIN-
BalOT, KaK MPaBUJIO, €IUHBINM CIIOCO0 pacueTa aMOPTU3AI[UU U B TOM,
U IPYTrOM yuyeTe — JIMHENHBIH. ITO objeruaeT paboTy U IIO3BOJIAET He
paccunThIBATH AMOPTUIAITNIO IBAKIBI.

ITopsmox GOpPMUPOBAHUA IOKA3ATEA « HE3aBEPIIIEHHOE CTPOUTEIb-
CTBO» IOIOJIHEH YKa3aHUEM, YTO eCJIU 00beKThI HEJBUKMUMOCTH He IIPO-
IIJIY TOCYAaPCTBEHHYIO PETUCTPAIINIO B yCTAHOBJIEHHOM TIOPSAIKE, OHU He
MoryT yuntbiBaThes Ha cuere 01 «OcHOBHBIE CpPEICTBA» , 2 OTPAYKAIOTCS B
cocTaBe He3aBepIeHHBIX KaIUTAJIbHBIX BJIOKEHUH. DTO IIPSIMO BBITEKAa-
eT U3 u3MeHeHui1, BHeceHHEIX B 11.41 IToso:KeHus mo BegeHnIo OyxraJ-
TEepPCKOTO0 yueTa 1 OyXrajJTepCcKoH OTUeTHOCTH TpuKasoM MuHapuaa PO
ot 24 mapta 2000 r. Ne 31:.

ITo maHHOM CTPOKE MOT'YT OBITH OTPAKEHBI He TOJIBKO 3aTPATHI II0 He-
3aBePIIIeHHOMY CTPOUTENLCTBY, HO 1 3aTPATHI HA IIpHUobpeTeHre HeMaTe-
pUaIbHBIX AaKTUBOB. B cBsI3U ¢ 9TUM 00JIbIIIOE 3HAUEHE MMeeT Opranuaa-
U aHaJIUTHUYeCcKoro yuera mo cueTy 08 « KamuraabHbIe BIOKEHUI» .

B 2000 r. usmeHMJICS IIOAXO K pasgeeHnio (DMHAHCOBLIX BJIOKEHUHN
Ha KPaTKOCPOYHBIE U JOJITOCPOUHBIe. PaHee [ oTpaskeHn A (PUHAHCOBBIX
BJIOJKEHUH B aKITNU He0OXOAMMO ObLIIO BLISICHUTD, B TeUEHE KAKOT0 ITepH-
0/la BpeMeH! OpraHu3aIius MPeAIoaraeT u3BJIeKaTh J0X0AbI OT 3TUX BJIO-
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JKeHUH — ecJIN B TeUYeHUe I'ojla, TO TAKKe BJIOKeHHU IPU3HaBAINCh KParT-
KOCPOUYHBIMU, €CJIX B TeUeHure 00Jiee OJHOT0 Iojla — TO JOJTOCPOUYHBIMMI.
Taxum 06pas3oM, B OCHOBY TAKOTO JeJIEeHI s OBLIO MOJIOMKEHO, IIPenMYyIIie-
CTBEHHO, MHEHIE PYKOBOICTBA opranusainuu. Ho BHeITHUI I10J1b30BaTe/Ihb
OTUYETHOCTHU MOT TOJIbKO JOTabIBATHCS O COCTaBe (ZPMHAHCOBBIX BIOKEHU.
C 2000 . B OCHOBY JieJIeHUA ITOJOKeH BUI (DMHAHCOBBIX BJIOKEHUIM.

K pmHAHCOBBLIM BIIOKEHUIM OTHOCATCSI MHBECTUITUY OPTaHU3aI[UU B:
rocyIapCTBeHHBIE IleHHble OyMaru; 00JIUraluy U MHbIe IleHHble OyMaru
IPYTUX OpraHu3aIuii; BKJIaAbl B yCTaBHEIE (CKJIAMOYHBIE) KATTUTAJEL IPY-
TUX OPraHU3aIui U JeHbI'!, BIOXKEeHHbIE B JeATeIbHOCTD IIPOCTOTO TOBA-
puiiectBa. Ente — medbuTtopcKas 3a0/1:K€eHHOCTh, KOTOpas ObLIa I0JIy-
YyeHa II0 YCTYIKe IMpaBa TpeOOBaH!A, a TaKKe 6aHKOBCKME JeII03UThI U
nmpenocTaBJaeHHbIe 3aiiMbl. Tak ckazano B1I. 3 [IBY 19/02 (yTBep:kaeHO
npukasoMm Muapuaa Poccun ot 10 gexadpsa 2002 r. Ne 126H).

DuHaHCOBbBIE BJIOKEHUA ABIAIOTCI KPATKOCPOUHBIMHU, €CJIU CPOK 00-
partenus (IoralreHus) Mo HUM He 6oJee 12 Mec. IIocjie OTUeTHOI TaThI.

C 1 auBapa 2003 r. Hauajo geiicTBOBATE Ilo10KeHMe o OyxraaTepce-
KOMY yUeTy «¥YueT pacueToB II0 HaJioT'y Ha mpubsuib» (IIBY 18/02).
B cBsasu ¢ atum B orueTHOCTH 3a 2003 rom opranusaiua 00A3aHa TOKAa3hI-
BATh OTJIOJKEHHbBIE HAJIOTOBbIE AKTUBBI.

BcraTbe «3amachkl» yUUTBIBAIOTCA JeHEeKHbIE CPEICTBA, BJIOKEeHHbIe
opraHuaaIimeii B CbIpbe, He3aBepITeHHOe ITPOM3BOICTBO 1 HepPeaJn30BaH-
HBII ITIOKAa T'OTOBBIH TOBAP.

B coorBercTBuu C 11. 5 [To/I0KeHUA IO OYXTAJITEPCKOMY YUETY « Y UeT
MaTepUaIbHO-IIPON3BOICTBeHHBIX 3amacoB» (IIBY 5/01), yrBep:aeHHO-
ro npukasoM Munpuua PP ot 09 utors 2001 r. Ne 441, 3amachkl yUUTHI-
BaoTCs 10 aKTUUeCcKoi cedbecTorMocTr. OHA COCTOUT M3 CYMMBbI (PaKTH-
YeCKHUX 3aTpaT opraHusaIuy Ha npuobpeTenue, 3a nckaouenuem HIIC u
MHBIX BO3MEIaeMbIX HAJIOTOB (KPOMeE CIIyUaeB, IPeIyCMOTPEHHBIX 3aK0-
HozmaTeabcTBOM P®) (11. 6 IIBY). K dhakTuueckuMm 3aTpaTam, KpoOMe TOTO,
OTHOCATCSA 3aTPATHI II0 3aTOTOBKE U JOCTaBKe MaTepPUaIbHO-TTPOU3BO/I-
CTBEHHBIX 3aIIaCOB 0 MECTAa UX MCIIOJb30BaAHUSA, BKIIOUAA PACXOIBI 10
CTPaxXOBaHUIO.

B coorBeTcTBUM ¢ MC®PO 2 «3amacki» 1. 6 (B pegaxkiiuu 1993 r.) u
c IIBY 1/98 n.7 (Tpe6oBaHUEe OCMOTPUTEIBLHOCTH) B OTYETHOCTH OTpPa-
JKaeTcs HauMeHbINas U3 ABYX OIeHOK 3aIlacoB: ce6ecTOMMOCTD U BO3-
MOXKHAA YMCTasd [leHa MIpoJak. Bo3aMosKHas uncTas IleHa IpoJalK 3ama-
COB oIIpejesisieTcd 0e3 yueTa BO3MOKHBIX 3aTpaT Ha MPoJaKy. B saTom
BOITpOCe HabJII0AAaeTCsa eTMHCTBO TPeOOBAHMI OTE€UECTBEHHBIX U MEXKIY -
HapOIHBIX CTAHAAPTOB II0 COCTABJIEHUIO OTYETHOCTH.

CebecTOMMOCTH OCTATKOB 3aIIaCOB IO POCCUNCKUM 1 MEXKIYHAPOIHBIM
CTaHIAapTaM MOKeT OBITH OTpaskeHa B 6ajaHce o cpeqHell (cpegHeB3Be-
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IIIeHHOM) CTOMMOCTH; II0 IeHAM IIOCJIeIHUX ITOCTAaBOK (cmocod PUDO:
TIepBoe MOCTYILJIeHNe — IEePBLIN OTIIYCK); IO IleHaM IIePBBIX IIOCTAaBOK
(cmoco6 JIMPO: mocaenHee IOCTYILIeHNE — MePBHI OTITyCcK). Bo Bpemsa
un@rAYuUl, KOTIa PacTyT IeHbl Ha CHIPhe U IPOAYKINIO, IPIMeHeHIe
meTona PYIDO mo3BoIAET MOKA3aTh 00J€e BBICOKYIO CTOMMOCTD 3alia-
coB, ueM JIUDO. ITo meroxy JIMPO B 3aTpaThl IPOU3BOACTBA BKJIIOUAETCS
0OJIBIIIE CPEZICTB, UTO O3BOJIAET UMETH 00JIee TOCTATOUHYIO CYMMY JEHEXK-
HBIX CPEJICTB JJIA OILIATHI IJIATeKHBIX JOKYMEHTOB IIOCTABIIINKOB MaTe-
puasos B 6yaymieM. IIpu atom, o maernuio E. I1. Kosmnopoii, T. H. Ba6-
yeHko, E. H. 'anaruaO0#, «CTOMMOCTS OTTPYKEHHOMU IPOAYKITUHU IIOKY-
ImaTeJIsiM JOJI’KHAa ObITh yBeJIMUeHa, IOCKOJIbKY NHAUYe OPraHn3aIusA He-
JIOCUNTAETCA 3aIJIaHNPOBAHHOM CyMMbI npubbsLIn» [80, c. 49].

XoTesnochk OB OTMETUTH, UTO B POCCUNCKUX MIPaBUIax B OTJIUULE OT
MC®O oTcyTCTBYIOT KOHKPETHBIE TPEOOBAHUA IT0 PACKPBITHIO MHDOpMAa-
I O CTOMMOCTH 3aIlacoB, paccunuTaHHOoU crtocooom PYIPO muiu TeKy-
I1e# CTOMMOCTH, B CJIyUae OIleHKU 3aI1acOB B 0TYeTHOCTH cioco6om JIMPO
(MC®O 2, 1.36), uro orpaHnumBaeT nHGOPMAITMOHHYIO 643y aHaaun3a
(hbMHAHCOBOT'0 COCTOAHUA IPEAIIPUATAS.

IIo crarse «Hasor Ha 106aBI€HHYI0 CTOUMOCTD 10 IPHUOOPETEHHBIM
IEHHOCTSM » OTpaskaeTcs casbao onHonMeHHOro cuera 19. ITpruem HIIC,
YILIaueHHbIH IPU IPUOOPEeTeHNY MaTepUAIbHEBIX IleHHOCTeH (padoT, ye-
JIYT) MOKeT OBITH IPUHSAT K 3aYeTy TOJbKO ITPU BLITOJTHEHUY TPEX OCHOB-
HBIX YCJIOBUI: OIPUXOJOBaHNE MaTePUaAJIbHBIX IIEeHHOCTEIH; oILjIaTa Ma-
TepuaJbHBIX IIeHHOCTe!; Haanune cueTa-(pakTyphl, OTPAKEeHHOTO B KHU-
re HOKYIIOK.

OKo0J10 cOpoKa mpoIteHToB craTei pasa. II «O60poTHBIE aKTUBBI» 0a-
JIAHCA 3aHUMAIOT CTAThH, HA KOTOPBIX OTPasKaeTcsd ne0uTopCcKasi 3a10JI-
JKEHHOCTb, T. €. YKa3aHbI JeHeKHbIe CPeICTBA, KOTOPHIE TOJIXKHEBI OPTaHM’-
3aIY ee IOKYyIIaTeIn (3aKa3UMKN). «[e6uTOphI — 3T0 IopuandecKme (opra-
HU3aIuH, YUPeKIeHNs) 1 (husuuecKue JuIa, KOTOPbie UMEIOT 380 I3 KeH-
HOCTb JaHHOM Opranmsauu, Ha3bIBaeMyIo Te0uToOpcKoii» [76, c. 57].

B1. 34 MeTtognuecKkux pekoMeHanuii chopMyInpPOBaH KPUTEPUIL HC-
YHCJIEHUA CPOKA NeOUTOPCKOL 3aI0JIKEeHHOCTH C ITeJIBIO IIOIpasae/IeHUA ee
Ha KPaTKOCPOUYHYIO (€CJIU CPOK ToTaIeHusd ee He 6oJiee 12 mec. mocJie oT-
YeTHOMH AAThI) ¥ JOJTOCPOUHYIO (OCTAIbHAA NeOUTOPCKAS 380 I3KEHHOCTD):

! Tlox uraAMueil mogpasyMeBaeTca NPUGIUSUTENHHO IPAMO IPOMOPIHOHATE-
HO€e HOBBINIEHNE BCeX IeH (T. e. HA TOBAPHBIX PBIHKAX, PHIHKAaX HEABUIKUMOCTH,
TPpyZa, a 4acTo, XOTS U He Bcerja, — Ha IeHEeKHBIX M ()MHAHCOBBIX PhIHKax). WMHD-
JANUIO CJIENyeT OTINYATh OT U3MEHEHUA OTHOCUTENbHBIX (PeJATUBHBIX) IeH (UMe-
eTcd B BUAY KaK NOJHeM, TaK U IajeHue), KOTOPOe OKa3bIBaeT BIAMSHUE HA CIIPOC U
IpeaJioO’KeHNe Ha BBHINIEHA3BAHHBIX PHIHKAX.
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¢ IIEPBOTO YMCJIa KAJIEeHAaPHOT0 MecAlla, CJIEAYIOIIero 38 MeCAIIEM, B KOTO-
POM 3303 K€HHOCTH ObLyIa MIPUHATA K OyXTraJTEPCKOMY YUETY.

Jebutopckas 3ag0JI?KeHHOCTh, IIPeCTaBasgeMasa B OyXraJaTepcKoM
Gajamce KaK JOJITCOCPOYHAS U IIpeJojaraeMas K MOTaIlleHUI0 B OTUET-
HOM I'OZy, MOJKET OBITH ITPECTABJIeHA HA HAYAJIO 9TOT'0 OTYETHOT'O Toia
KaK KpaTKkocpouHasi. PakT npeacraBiieHUA JeOUTOPCKO 3a10IKEHHOC-
TH, YUTEHHO! paHee KaK JOJITOCPOYHAA, B KaUeCTBE KPAaTKOCPOUHO He-
00X0QMMO PACKPELITH B MOACHEHUIX K OyXTraJTepcKoMy Oaaucy.

IIpu ananuse KeOUTOPCKOI 3aA0IKEHHOCTY HEOOX0IMMO 00PaTUTh
BHUMAaHUE Ha CPOKY ee MOTAaIIeHN A, IOCKOJbKY ITOCTYILJIEHUE OJITOB MO-
JKeT CTaTh /I 3aeMIIKa OJHIM 13 NICTOUHUKOB BO3BPAaTa MCIIPaIllnBae-
MOTO KpenuTa.

Pasnen «Kamuraa u pe3epBbI» OTpaskaeT UCTOUHUKY COOCTBEHHBIX
cpencTB. Tak, 1Mo craTbe «YCTaBHBIM KanUTaJI» MOKAa3bIBAIOT CYMMY
CPeCTB, BhIJIeJI€HHBIX COOCTBEHHUKAMY OPTaHU3AIINY JIJIS OCYIIIeCTBIIe-
HUA X03AHCTBEHHOH AeATeIbHOCTU. B 3aBUCMMOCTH OT OpraHM3aIMOH-
HO-IIPaBOBOU (DOPMBI OPTaHU3AIIY, ICTOYHUK CPEJICTB, OTPAIKAEMBII 11O
aTO¥ cTaThe 6ajlaHCca, MOMKET UMETh OJHO 13 UeThIpeX Ha3BaHUM: AJII XO-
3AMCTBEHHBIX TOBAPHUIIECTB — CKJIAJOYHBIN KAITUTAJ; IJIs TOCYyAapCTBEH-
HBIX ¥ MYHUITUITAJIbHBIX VHUTAPHBIX IPEJIPUATAN — yCTABHBIHN (HOH/T;
JLJIsI IPOU3BOACTBEHHBIX KOOIIEPATUBOB — IlaeBhbie B3HOCHI; JIJIA BCEX OC-
TAJIbHBIX OPTaHU3aI — YCTaBHBIN KaInuTaJI.

«CobCcTBeHHBIE AKIIUY, BEIKYIIJIEHHBIE ¥ AaKITNOHEPOB» , YMEHBIIIAIOT
BEJINUMHY YCTAaBHOTO KaInTaja, eCJIU 0 KOHIIA I'0Zla OHYU He OBLIN IIpoja-
HBI IPYTUM UHBECTOPAM UJIV Pa3MeIlleHbI CPeu OCTABIITUXCA UJIE€HOB.

Crarba «100aBOUHBIN KAITUTAT» HOCUT UHPIAIMOHHLIN XapaKTep,
BBUJY TOTO, UTO OOJIBIITYIO €70 YaCTh COCTABJSAIOT IIPUPOCT CTOMMOCTH
BHEOOODPOTHBIX aKTUBOB B Pe3yJIbTAaTe UX MEePEOIeHKU, 9MUCCUOHHOTO
IoXOoIa 13-3a PA3HUIIBI PHIHOYHOM M HOMUHAJIBLHOM IeHbI pa3MeIeHHbIX
aKIIU#A ¥ KypCOBBIE PA3HUIILI IO BKJAaJaM B YCTaBHBIN (HOHA opraHu-
3anuu.

Yro KacaeTcA pesepBOB, TO, KaK IMOKA3bIBaeT MPaKTUKa, B Poccuu
JIAIITH He3HAUUTETbHOE KOJINUECTBO IPEeAIPUATHAI CO3JaeT JOCTATOUHbIE
PEe3EePBHI )18 MOKPHITHA 0e3HAaJeKHBIX TOJITOB U IIP., B TO BpeMdA KaK B
3apy0e:KHOU MpaKTUKe Pe3ePBhI COCTABJAIOT 0043aTeJIbHYIO YaCTh yUe-
ta. Kpome Toro, B otsimune or MCPO (MCPO 37, ir. 14, 45) B poccuii-
CKOU MPaKTHKe OTCYTCTBYET TPpeOOBaHMe NVCKOHTUPOBAHUSA CO3AaHHBIX
DPE3epBOB.

B cooTBeTcTBUY ¢ TOCTIeTHNMY U3MEHEHUSIMU B OT€UECTBEHHOM yUeTe
¥ OTYETHOCTH CPEICTBa Pe3ePBOB, 00Pa30BaHHBIX B COOTBETCTBUM C YUpe-
IUTeJIbLHBIMU JOKYMEHTaMM, He MOTYT ObITh HAITPABJIEHBI HA TTOKPLITHE
yOBITKOB (1. 51 MeToguueckux peKoMeHIamii).
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Hoarocpouynsbie 1 KpaTKOCPOYHBIE ITACCUBEI ITPEICTABJSIIOT CO00I IPH-
BJIEUEHHBIN KanuTaj. PasaeieHne 06513aTeILCTB HA KPATKOCPOUHbBIE U
IOJITOCPOYHBIE OCYILECTBIIAETCS aHAJOTUYHO AeJIEHUI0 1e0UTOPCKOM 3a-
nosxeHHocTH (1. 52 MeToguuecKnX peKOMeHAAIiT).

KpenuTopckas 3aj0/IKeHHOCTh YaCTO BO3HUKAET B T€X CIAyUasaX, KOT-
la OpraHM3aIusA CHAauUaIa oTpaskaeT y ceb6s B yueTe BOSHUKHOBeHMe (Ha-
yucaeHne) 3a403KeHHOCTH (TIepel pabOTHUKaMU II0 OTLJIaTe TPYAa, IIepe
GIOI2KeTOM 10 PA3HOIr0 PO/ia IIJIaTeKaM U T. 1I.), a 10 UCTeUeHUH OIIpeIe-
JIEHHOT'O BpeMEeHHU IIoTaIlaeT 9Ty 3aJ0JIXKeHHOCTD (BBIIIJIaYMBaeT 3apadoT-
HYIO IIJIATY U3 KAaCChl, ITIePeUNCAeT B OI0KET MeHbI'M C PACUETHOTO cCUeTa
u T. 1.). MHOTIAa KpeAUTOPCKAs 380 KEHHOCTD ABJSIETCSA CJIeACTBUIEM
HeCBOEeBPEMEHHOTO BITIOJTHEHU S OpraHu3aIuei (1o pasubIM IPUUNHAM)
CBOUX ILJIATE}KHBIX 00513aTEIbCTB.

IIpousoriieaiire n3MeHeHIA B OyXTaJITepCcKoM baslaHce He0OX0IMO
OIIeHUBATH MOJIOKUTEIHLHO, BBUAY TOTO, UTO OHU CITOCOOCTBOBAJIY TOBBI-
IIIeH IO eT0 AHAJUTUYHOCTHU. B pe3ybTaTe oCyIIlecTBIeH!UA KOMILIeKca
Mep II0 IEPeCcMOTPY IPABUJ OYXTaJITEePCKOTO yUeTa 1 OTUeTHOCTH B PD,
cozep:kaHue 6aaHca BO MHOT'OM COOTBETCTBYeT MerKIyHapOIHBIM CTaH-
IapTaMm (puHaHCOBOI oTueTHOCTH. KpoMe Toro, poccuiickue IpaBuia Me-
HSIOTCS OYeHb OBICTPO, II09TOMY HEKOTOPBIE BhISIBJIEHHBIE PA3INUYNU B
HACTOsAIIee BpeMA MOTYT ObITh YK€ YCTPaHeHbI.

Bo MHOTOM COOTBETCTBYET €BPOIIEHICKUM CTaHIapTaM U AeMCTBYIONIA
Ha cerogHAIIHuMi gedb B P® popma «OTuera 0 MpUOLIIAX U YOBITKAX » .
3HaunTeJIbHO CHIKeHA HAJI0T0BasA HAIIPaBJIeHHOCTh oTueTa. [locaemame
M3MEeHEeHUs KOCHYJINCH IIPEKIe BCEro MeTaaIn3al[iy CYIeCTBEHHbIX BU0B
IOXOJ0B M COOTBETCTBYIOIINX UM pacxomoB (1. 62 MeToauuecKux peKo-
MeHaIui), B coorBercTBuu ¢ TpedboBauuamu [IBY 18/02 B oTueTe mossBu-
JIUCH JaHHBIE 00 OTJI0KEeHHBIX HAJIOTOBBIX aKTHUBaX 1 0043aTe/IbCTBAX.

TTopaznoxk opMUPOBaHUA TaHHBIX OTUETA O IPUOBLIN U YOBITKAX OIIpe-
neseH B coorBeTcTBUU ¢ IIBY 9/99 «[loxoxnsl opranmsanum» u IIBY 10/99
«Pacxonnl opranusamums .

B HacToslee BpeMsa BEIPYUKAa (HETTO) OT MPOIaKK TOBAPOB, IPOIYK-
muu, paboT, YCIAYT OIpeHesieTCsa NCXOA 13 JOMYIIeH S BpeMeHHOH O1I-
penenreHHocTu (paKkTOB xo3AlcTBeHHOU meATeabHocTH (IIBY 9/99).
B 3apy0e:xHOM yuyeTre IPUHATO CUNTATH, YTO BEIPYUKA JOIKHA U3MEPATh-
¢4 IO peaibHOM CTOMMOCTY HOJYUYeHHBIX WU IOAJIEKAIIUX ITOJTYISHUTIO
cpeacTB MeTooM «I10 Mepe roToBHOCTH» (MCPO 18 «Bripyuka», m. 21).
B Poccuu sxe mpeAnpuATHUAM IPeqocTaBIeHa BO3MOKHOCTE YUUTHIBATD B
IeJIAX HAJO0TO000KEeHNUA Peau3aIinio CBOeH MPOAYKITUY U YCIIYT 1O (hak-
Ty OILJIATHI. OTO AOIYIIeHNe MOABUIOCH B CBSABU CO CIOKHOMN 9KOHOMU-
yecKol curyanueit B Poccuu, HQIATTMOHHBIMY ITPOIIECCAMU, KPU3WCOM
HeIJIaTeXKew.
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HoBoe B oTpakeHUN JOXOA0B OT OOBIUHBIX BUOB IeATEJIHLHOCTH B OT-
YeTe 0 IPUOBLIAX U YOBITKAX OTEUECTBEHHBIX IPEIIPUATUH B CIYUAIX UX
CYII[ECTBEHHOCTH, U 0e3 3HAHUS 0 KOTOPBIX HEBO3MOXKHA OIleHKa (pu-
HAHCOBBIX PE3yJbTATOB NeATEJHLHOCTH MPENIPUATHU, 3aKJII0UaeTCA B
He00XOAUMOCTU pacKprITud nHpopManum obocobsernHo. JIubo B Buze
pacmin)poBKHU K CTaThbe « BRIpyYKa OT Ipogaku» , IN00 B CAMOCTOSATE I b-
HO pa3paboTaHHOM OpraHM3aIuel IPUIOKEHNHN K OTUYETY O IPUOBLIAX 1
yOBITKAaX.

CebecTOMMOCTE pean3aliuii TOBAPOB, IPOAYKIINY, PaboT, yCIyT I0-
KasbIiBaeTcsa B OTueTe KaK «4UCTaA», T. €. 03 KOMMEPUECKUX U YIIPAB-
JIEHUYECKHUX PacX0/I0B, KOTOPbIE BhIAEJEeHbI OTAeIbHBIMU Ho3uuaMu. Ta-
Kad JeTaJIu3anusd 3aTpaT ABJIAEeTCA OJHUM U3 JOCTOMHCTB HACTOAIIETO
Oruera.

ITo cTpoke «IIpOIEHTHI K TOJTYYEHUIO» OTPAYKAIOTCSA TPUYUTAIOIITNEC
B COOTBETCTBUU C JOTOBOPAMU IIPOIEHTHI: TI0 O0IUTAI[MSIM, B TOM UKCJIE
roCyJapCTBEHHBIM; II0 AETIO3UTaM OaHKOB; 3a IIPEJOCTaBJIeHUE B II0JIH30-
BaHUeE JeHEe)KHBIX CPEJICTB APYT'M OPraHU3aIlMAM; 32 MCIIOJIB30BaHMe Kpe-
IUTHOM opranusaliyeil [eHeKHbIX CPeICTB, HaXOAAIINXCS Ha cCUeTe opra-
HU3aIIUY B 3TOM KPEAUTHOM OPraHu3aIiuu.

ITo cTpoke «IIpoIeHTEI K yILIaTe» OTPAYKAIOTCA OllePAI[MOHHEIE Pac-
XOJBI B CyMMe IPUYNTAIOIINXCA K YILJIaTe B COOTBETCTBUU C JOTOBOPAMU
IIPOILEHTOB: IO OOJIMTAIUAM, BEIITYIIIEHHBIM OPraHM3aIueii; 3a mpexoc-
TaBJIeHVe OPTaHMU3aIlNU B II0JIb30BaHNe JeHEeKHBIX CPeACTB (KPeauToB,
3aiiMOB).

ITo cTpoke «I[0XOabI OT yUaCTHUS B APYTUX OPraHU3alUAX » OTPaXKa-
IOTCA JOXObI, CBA3aHHBIE C YUIACTHEM B YCTABHBIX KaNUTAJIaX NPYTUX
OpPraum3aIuii 1 MOAJIesKallie [OJYYeHNIO B COOTBETCTBUY C YUPEAUTE I b-
HBIMU JOKYMEHTaMH’: JUBUIEHIBI IT0 aKIIUAM, JOXOIbI OT BKJIAJ0B B 00-
II1eCTBA C OTPAHUYEHHOM OTBETCTBEHHOCTHIO.

Hpyrue 1oxXoabl M PACX0/bl, BOSHUKAIOIIKE Y OPTaHU3AIINY B PE3YJIb-
TaTe COBEPIIEHUS OIPeeJeHHBIX X03ANCTBEHHBIX OIlepaInuii — craum
MMYIIIEeCTBA B apeHIY, IPOJaK UMYIIeCTBA, y4aCTUA B COBMECTHO nes-
TeJIbHOCTHU, IPEAOCTABICHUA 3aiIMOB U ID., GOPMUPYIOT IOKa3aTeIN IPO-
YUX OINeParMOHHBIX JOXOJO0B U pacxooB. IxX mepeueHb IPEICTABJIEH B
IIBY 9/99 u 10/99.

BrepeanuzamuoHHbIE OXOABI 1 PACXOIBI BOSHUKAIOT ¥ OPTaHM3AIUHU B
pesyJbTaTe olpeAeIeHHbIX (PaKTOB X03AHCTBEHHOM JKU3HH, KaK IIPABUJIO,
HE3aBUCAIINX OT IPEATIPUATUA, — KYPCOBBIX PA3HUIT, 6€3BO3ME3HOTO II0-
JIyYEHUS aKTUBOB, CIIMCAHUSA JEIIOHEHTCKOM 310’ KEHHOCTH U IP.

IIpuOBLIb B UBMEHEHHOM OTYEeTe ITIOKA3bIBAETCS 110 HECKOJIBLKUM ITO3UIIY-
SIM: BaJIOBasA MPUOBLIb, TPUOBLIL (YOBITOK) OT IPOAAXK , IPUOBLIE (YOBITOK)
JI0 HAJIOrOOO0JIOMKEeH U, YUNCTA IPHUOBLIL (YOBITOK) OTUETHOTO IIEPHOA.
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ITossBUIMCH B POCCUIICKOM OTUETE U TaKUe CTaThU KaK «OTJI0KeHHbIe
HAJIOTOBBIE€ aKTUBEI» U « OTJI0KeHHbBIE HAJIOTOBLIE 060513aTEILCTBA Y .

IIpousomiesiire n3MeHEHNA B OTUETE O IPUOLLIAX 1 YOBITKAaX, 0e3yc-
JIOBHO, TIO3BOJISIT IIPOBOAUTE GoJiee TIy00K Uil aHaIn3 (PUHAHCOBOTO CO-
CTOSTHUSA NPEANPUATUS II0 TAKUM ee acmeKTaM KaK 000pauynBaeMOCTh,
peuTabeabHOCTh. HoBast mHGoOpMaIusd, cogepkaliascs B JaHHOM OTYe-
Te, B 60JIbIIIEel Mepe OTBeUaeT IOTPeGHOCTAM IT0JIb30BaTe el B ToKasaTe-
JISIX, XapaKTePU3YIIOIINX 00beM Peaansaliuy 1 IPUObLIN, a TAKKe COOT-
HOIIIeHWe 3aTpar.

B poccuiickoit mpaKTHUKe OTYETHI 00 M3MEHEeHUAX KalluTajaa U JBUKe-
HUU JeHEeKHBIX CPEJCTB PACCMATPUBAIOTCA KaK YacTh MIOSCHEHUH K Oy X-
raJiTepcKkoMy GajlaHCy 1 OTUETY O IPUOBIIAX U YOBITKaX. B 3apy0esxHOM
ydere OTUeT, IIOKAa3LIBAIOINY J1ub0 Bce M3MeHeHuA B Kanuraje, J1u0o
M3MeHEeHUs B KalluTaje, OTJINYHLIE OT OepaIinii KaluTaJIbHOTO XapakK-
Tepa C BJaAebIIaMU U PAcIIpeZieIeHU MM; OTUYEeT O IBUKEeHUU JeHEeKHBIX
CPEJACTB, BKJIIOUEHEI B COCTaB OCHOBHBIX (hrHaHCOBBIX 0TueToB (MCPO 1
«IIpencraBnenue ¢puraHCOBOM OTUueTHOCTU» H. 7 1 MCPO 7 «OTUeTsI O
IBUKEHUU JeHEKHBIX CPEICTB» ).

OrueT 00 UBMEHEHUH KAITAJIa OTPAKAET JaHHbBIE O IPOU3OIIeqIITNX
M3MEeHEeHUIX COOCTBEHHOI'0 KAllMTAaIa Opranusanum, (GOH/I0B 1 Pe3ePBOB.
XoasaiicTBeHHbBIE TOBAPUIIECTBA 1 OOIIECTBA B COOTBETCTBUY C HOBOI (hOp-
MOIi 0OTYeTa MPEICTABISIIOT JOTOTHUTEIbHBIE PACIITU(POBKY UCTOUHUKOB
yBeJIMUeHUA U YMeHbIIeHnuA KanuTania. [Ipu 9ToM BHyTpeHHEe 000POTHI,
CBSBAaHHBIE C yBeanuueHneM (YMeHbIITeHNeM ) ONHOM COCTaBJIAIONIe Katlu-
TaJjia 3a CUeT yMeHbIIeH!s (YBeJINUeH!sI) IPYToii cocTaBIAIOIIeH, oTpa-
JKaThCs He NOKHBI. OTUeT CoMep:KUT BAXKHBIHN IJI51 POCCUMCKOI OpraHm-
3al¥ [I0OKA3aTeIb YNCTHIX AKTHBOB.

B crpaBKe 2 oTueTa 06 U3MEeHEHUAX KaluTala IpeJyCcMaTPUBAETCs
oTpaskeHue JaHHBIX 0 HATIPABJIEHUIX UCIOJIb30BaHUA MMOCTYILJIEHUI U3
Oro/:xeTa ¥ BHEOIOKeTHLIX (DOHI0B Ha JBe IeJI: Ha PACXO/ILI ITI0 00bIU-
HBIM BUJAM AesTeJTbHOCTU 1 Ha KallUTAJIbHbIE BJIOJKEHUA BO BHEOIOIKET-
Hble aKTuBLI. IlesrecoobpasHo ee TaKKe JOTIOJHUTD TaHHBIMY O BHEOIOT-
JKeTHBIX CPeJICTBaX, MOJYUeHHBIX IPEAIPUATHEeM Ha ApyTrue meau (Ha-
mpuMep, Ha PaCXOAbl, CBA3AHHbBIE C UYPE3BLIYaMHBIMU 00CTOATEIHLCTBAMU
u ap.). OTuer 06 UBMEHEHUAX KAITUTAJIa JaeT BOSMOYKHOCTD OII€HUTh 13-
MeHeHUs, TPOUCXOAAIINE B COOCTBEHHOM KATTUTAJIE TPEAIIPUATUS, Y IIPeI-
CTaBJsAET WHTEPEC IJis COOCTBEHHMKOB U PYKOBOJACTBA MPEAIIPUATUAS
C TOUKHU 3PeHUA XapaKTEePUCTUKHU €TI0 HaAeKHOCTHU 1 OIeHKY PUCKOB.

IToaxon K COCTABJIEHMIO OTUETA O IBMKEHUY JeHEeKHBIX CPEICTB B POC-
cuiicKuX npaBuiax B 11ejioM cxonubli ¢ MCPO (MCPO 7 «OTueTsI 0 ABU-
JKeHUU JeHEeKHBIX CpecTB» ). OLHAKO CYIIecTBYIOT 3HAUNTEJLHEIE Pac-
XOMKIEHUS B METOJaX ITOATOTOBKY MH(popMAaIny (HalpruMep, POCCUicK e
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OpaBuJja IpeaycMaTPUBaIOT TOJIbKO IpsaMoii MeTon, a MCPO — mpamoit
¥ KOCBEHHBI ), MOPAAKe KIacCu(PUKAIIUY JaHHBIX (II0-Pa3HOMY TPAKTY-
IOTCSA COCTABJIAOIIE eHEKHBIX IIOTOKOB B OTIEJbHBIX BUAAX JAEATE/Ib-
HOCTHU), TPaBUJIaX OIleHKU U IIPeIOCTaBIeHUs Ollepaluii iy craTei (Ha-
IpuMep, BaJIOTHBIE OIepaIinm), TPeOOBaHUAX K PACKPBITHIO.

OTueT 0 ABMKEHUU JeHEeKHBIX CPEICTB COAEPKUT MH(OPMAIIUIO O JBU-
JKeHUU JeHEeKHBIX CPEICTB IPEIIPUATUSI B HAJIUUHON U 6€3HATIUYHON
dopmax. B poccuiickux npaBuax cocraBiaeHusa oruera u 8 MCPO uc-
TOJIb3YIOTCA PA3INYHbIE ITIOHATHA JeHeKHBIX cpeacTs. IIpu cocTaBieHnu
OTeYeCTBEHHOI OTUETHOCTH TOBOPHUTCA O JeHEeKHBIX CPEeICTBAX , YUUTHI-
BaeMBbIX B Kacce OpraHu3aIliu, Ha PACUETHBIX, BAJIOTHBIX U CIIEIINAJb-
HBIX cUeTax.

B coorserctBun ¢ MCPO 7 «OTUeThI 0 ABMKEHNH JeHEKHBIX CPEICTB»
(1. 6—9) B oTUETE O ABUIKEHUU JEHEKHBIX CPEICTB OTPaKAIOTCA U3MEHe-
HUS He TOJHbKO B HAJIUYHBIX JeHEKHBIX CPEICTBaX, HO U B JEeHEKHBIX
9KBHUBaJIeHTaX (KPaTKOCPOUHBIX, BBICOKOJMKBUIHBIX BIOKEHUAX, JIET-
KO 00paTHMBIX B OIIPEIeIEHHYIO CYMMY TeHEeKHBIX CPEICTB U IIOABEPraio-
IIUXCs He3HAUYUTEIHbHOMY PUCKY U3MEHEHUs [IeHHOCTH).

KparkocpouHsble BJIOKEHNA, KOTOPLIE MOTYT OBITH OTHECEHBI K JIEHE K -
HBIM 5KBHBAJIEHTAM, — 9TO BJIOYKEHUS CO CPDOKOM IIOTallleHus 3 MeC. HJII
MeHee ¢ MOMEHTa TpuobpeTeHusd. [[BUKeHMe MeKAY CTaThIMU JeHEKHBIX
CPEeJICTB U IeHEKHBIX 9KBUBAJIEHTOB He OTPAYKAETCA B COCTABE OIIEPAI[UOH-
HOM, MHBECTHUIIMOHHOM 1 (DMHAHCOBOM AeSATeIbHOCTH, TAK KaK B CUJIY BbI-
COKOM JINKBUTHOCTY, HE3HAUNTEILHOTO PUCKA U3MEeHEHN S IIEHHOCTU U IPY-
I'UX XapaKTePUCTUK SABJIAETCS YACTHIO IIPOIECCa YIIPABIEHUA JeHeKHBIMU
CpeJCTBaM¥1 KOMIIAHUY B I1eJI0M. B poccuiicKoii IpaKTUKe KPaTKOCPOUHBIE
IeI03UTHI B 0AHKAX BKJIIOUAIOTCS B COCTAB KPATKOCPOUYHBIX (PMHAHCOBBIX
Biao:keHmii. CiiefoBaTeIbHO, OCTATKY Ha HAYAJIO ¥ KOHEII OTUETHOTO TIePHU-
oJla B OTUETE O ABU)KEHUU JEHEKHBIX CPEJICTB TaKKe BKJIIOUAIOT TOJIBKO
IeHeKHbIe CPeJICTBA 1 He BKJIIOUAIOT 9KBUBAJIEHTHI JeHEKHBIX CPEICTB.
IIpuMeHeHMe 9TOr0 IPaBUJIa IPUBOIUT, IO MHEHUIO HCCefoBaTe e, K
CYII[ECTBEHHBIM OTJIMYMUAM OT 3apy0EKHOT0 OTUYETA O ABUIKEHUN TeHEeXK-
HBIX cpencTB B cooTBeTcTBuu ¢ MCPO 7 (11.45) [126, c. 53—54].

B oTsmume ot pamee COCTABISBINIETOCA OTUETA O MIBUIKEHUH JeHEKHBIX
CPEeJICTB, II0 HOBLIM IIPaBUJIAM IIPU CAMOCTOATEIbHOM paspaboTKe oTyeTa
TpeATIIPUATIE BIIPpaBe IPUHATH B KaUeCTBe OIIPeeIaIoNInX IToKasaTeaei
HaIlpaBJIeHUA AeATeJTbHOCTH (TeKyIlasi, ”HBEeCTUIINOHHA, QuHAHCOBad),
a He IBUKeHUE IOTOKOB IEHEKHBIX CPEJICTB, KaK 3TO IPEAJIOKEHO B 00-
pasiie @. Ne 4. [lanHaA MPpaKTUKA ITOCTPOCHUA OTUETA YCTAHOBIEHA MEXK-
IYHAPOIHBIMU CTAHJAPTAMU yUIeTa.

CorJiacHO poCcCUIICKUM IIPaBUJIaM UHBECTUIIMOHHAS 1eATEIbHOCTD —
9TO NeATEeJbHOCTh, CBA3AHHASA C KATUTAJIbHBIMU BJIOKEHUAMU OPTraHuU-
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3aIlUU B CBA3Y C IpuoOpeTeHneM 3eMeJbHBIX YIYaCTKOB, 3JaHUN 1 MHOUN
HEeJIBMKMMOCTH, 000PYAOBaHNUA, HeMaTepPHUaIbHBIX aKTUBOB, IPYTHUX BHE-
000POTHBIX AKTUBOB, & TAKKE UX IPOJAXKell; C OCYIIeCTBIEHNEM I0JIr0-
CPOYHBIX (GMHAHCOBBIX BJIOKEHUH B IPYyTUe OPraHu3aI[ii; BEIIIYCKOM 00-
JUTAIUH 1 APYTUX MEeHHBIX 6yMar T0JITOCPOYHOTO XapaKTepa U T. .

duHaHCOBas AEATEILHOCTh — 9TO AESATEJIbHOCTH OPTaHU3AIlUY, CBS-
3aHHASA C OCYIIECTBJIEHEM KPATKOCPOUHBIX (DMHAHCOBBIX BJIOKEHUI,
BBIIYCKOM O0JIUTAI[Nil, MHBIX [[EHHBIX OyMar KpaTKOCPOUHOT'0O XapaKTe-
pa, BLIOBITHEM paHee IPUOOPETeHHEIX Ha CPOK 10 12 Mec. akIuii, obiura-
IUH U T. ., T. €. IIPYU BBITTYCKEe KPATKOCPOUHBIX OOJIUTAIINH JeHeKHbIe
MOCTYILJIEHU S paclleHUBAaIOTCA KaK (prnHaHCOBas NeATEeIbHOCTD, a J0JIT0-
CPOYHBIX — KaK MHBECTUITMOHHA.

B cooreerctBuu c MCPO 7 hpuHaHCOBAS AEATEIBHOCTD — 9TO JeSATeNb-
HOCTb, KOTOpasA MPUBOIUT K MU3MEHEHUIO B pa3Mepe 1 COCTaBe COOCTBEH-
HOT'0 KaIllnTaJjia ¥ 3aeMHBIX CPEJICTB KOMIIAHWY, 8 UTHBECTUIITMOHHAA JTed-
TeJbHOCTh — IPHUOOPETEeHME U IIPOAAXKA JOJTOCPOUHBIX AKTUBOB U IPY-
TUX WHBECTUINI, He OTHOCAIINXCA K TeHeKHBIM 9KBUBAJeHTaM, T. €.
IeHe KHbIe CPeICTBA, IPUBJIEYEHHBIE B Pe3yJIbTaTe 9MUCCUY O0JIUTaIl N,
B MC®PO KiraccuuiinpyoTesa Kak (DUHaHCOBAA NeATeIbHOCTD.

CocraBpiienre 0TYeTa O JBUKEHUH JeHEKHBIX CPEICTB II03BOJISIeT CTa-
TUCTHUYECKUM OpraHaM OIpeaeaTh (aKTHUeCKYIO BeINUNHY JeHeKHON
MAaccChl, HaXoAAlIeica B 00pallieHun, COITOCTABIATh ee C TOBAaPHOM 1 IIPH-
BOAUTD 9TU ITIOKA3aTeJIu B HeoOxoguMoe coorBeTcTBue. Kpome Toro, Bia-
Iesa mHOpMAIMell O MBUKEHUUN OEHEKHBIX CPEeACTB, II0 MHEHUIO
M. A. MoTOBHJIOBOM, «II0JH30BATEJN CMOT'YT OTBETUTEH HA MHOTHE BOII-
POCHI: UMeeTCs JIU Yy IPeANPUATHASI JOCTATOUHO JeHEeKHBIX CPEACTB IJI
BBIILJIATHL JUBUAEHI0B, MOXKET JIX OHO IIOTACUTh KPEeAUTOPCKYIO 3a10JI-
JKeHHOCTD, KaKasd (pMHAHCOBAA U MHBECTUIIMOHHAS AeATeILHOCTh ObLIa
IpeANpUHATA B TeUeHe OTUYeTHOTo mepuogau . 1.» [102, c. 41].

IIpuno:xeHue K OyxXraJarepcKoMy OajaHCy BKJIIOUYAET NeCATh PasiesioB,
cozepsKaIuX IMoApo0HY0 MHMOPMAIINIO 00 aMOPTU3UPYEMOM NMYIIECTBE;
IOXOIHBIX BIOKEHUAX B MaTepHUaIbHEIE IIeHHOCTH, pacxogax Ha HUOKP,
Ha OCBOEHME IPUPOTHBIX PECYPCOB, 0 (GMHAHCOBLIX BJIOMKEHUAX, NeOu-
TOPCKOM 1 KPEJUTOPCKOII 3aJ0KEeHHOCTH; PACX0AaX IO OOBIUYHELIM BH-
IaM AesaTeJIbHOCTH; 00ecIIeueHnun, TOCY 1apCTBEHHO IOMOIIIH.

Pamee B . Ne 5 romosrHUTEIBHO IIPEIOCTABIIANIACH PACIT(POBKA OT-
IeJIbHBIX IPUOBLIeH U YOBITKOB, a TAKJKe IIepeueHb e HHOCTEe!N, yUNThIBA-
eMbIX Ha 3a0aJIaHCOBBIX cUeTax. B COOTBETCTBUY C HACTOAIMMY IPaBU-
JaMu pacirndpoBKY IPUOBLIEi 1 YOBITKOB CJIeIyeT IPea0oCTaBIATh BMe-
cte ¢ . Ne 2 (oTueTOM O IMPUOLLIAX U YOBITKAX), CIIPABKA O HAJUUYUU
IeHHOCTel, YYUTHIBAeMbIX Ha 3a0aJIaHCOBBIX CUETaX, MIPUKJIAABIBAETC
K OyxranTepckomy 6asancy. Takoe HOBIIIECTBO, pacIInpPsAeT KPpyTr uHGOP-
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MaIli{ BHENIHUX II0JIb3oBaTesieil, mMpuban:kaeT oT4eT K TpeOOBaHUAM
MeXKIYHAPOSHBIX CTAHIAPTOB.

Kpowme Toro, mo HoBbIM mpaBusiaMm (1. 118 MetognuecKkux peKoMeHaa-
1uii) fTaHHBIE B pasaeie « AMOPTHU3UPYEeMOe UMYIIIECTBO» IpeAIaraeTcs
IOTOJHATH UHPOpPMAaIreii 0 CTOMMOCTY OCHOBHBIX CPEICTB, IIPeI0CTaB-
JIEHHBIX OecILIaTHO, B 6e3B03Me3JHOe M0JIb30BaH1e, 0e3AeCTBYIOININX
(B TOoM umMCIIe, B pe3epBe Ha BOCCTAHOBJIEHIE, IIePHOI KOTOPOTO ITPeBHIIIIA-
et 12 mec. u p.); 0 pe3yJIbTaTax n3MeHEeHU A CTONMOCTY OCHOBHBIX CPEJICTB
B OTUETHOM II€PHUO/IE II0 IIEPEOIleHKe B CPABHEHUU CO CTOMMOCTBIO I10 pPe-
3yJIbTaTaM IpeabIAYINel mepeolieHK Y (ec/Ii OHa TpoBoauIachk). IIpu sTom
IaHHBIE O Pe3yJIbTaTaX AOOIEHKU IPUBOAATCA CO BHAKOM «+», a 00 yIIeH-
Ke — B KPYIJIBIX CKOOKax. B 3T0ii ke cIipaBKe IIpeAaraeTcsa IPUBOIUTE
IaHHBIE, XapaKTePU3YIoIre N3MeHeHIe CTOUMOCTH 00'beKTOB OCHOBHBIX
CPeICTB B pe3yJbTaTe JOCTPOHKHU, J0000PYIOBaHUA, PEKOHCTPYKIIUY U
YAaCTUYHON TUKBUJATINN.

HoBrbIM sB/IAETCS TaKyKe PeKOMEH a1 TPUBOIUTE CIIPABOYHO K TaH-
HBIM 00 aMOPTU3UPYEMOM NUMYIIECTBE TaHHbBIE O CTOMMOCTY MAaTePUAIhb-
HO-IIPOM3BOJICTBEHHBIX 3aI1aCOB, IIepeJaHHBIX OpPraHM3aIueil B 3aJ0T,
ecJIiu yKasaHHOe He OyeT OTPa’keHOo B IOACHUTEILHOI 3alI1CKe.

Taxum o6pazom, faHHOE IPUJIOMKEHNE COAEPKUT IeHHYI0 nHpopMa-
IIUI0, PACKPBIBAIOIIYIO B TeTAJIAX OCHOBHBIE COCTABJIAIONINE OalaHca, 1
IaeT BO3MOXKHOCTD IIPOBECTH IIOAPOOHBII (DMHAHCOBLINM aHAJIN3, OIIEHUTDH
B3aMMOCBS3b U BIUSHUE IIPEICTABJIEHHBIX IIOKa3aTeJaell Ha pe3yIbTaThI
IesTeTbHOCTU IPeIIPUATHA.

IlosacHUTEIbHAA 3aNIMCKA BKJIOYAET NHGOPMAIINIO U JOTIOJHUTETb-
HbIe JaHHbIe, He HallleJIIne OTpakeHne B (hopMax rofoBo Oyxraarepc-
KO OTYETHOCTH. ITa MHMOPMAIIUA COAEPKUT KPATKYIO XapPaKTEePUCTUKY
IesATeIbHOCTH OpraHMU3alluy, OCHOBHBIE MMOKA3aTeNN AeATeJbHOCTH U
(hakTOpHI, OKa3aBIINe BINAHNE HA X03ANCTBEeHHBIe 1 (DIHAHCOBLIE pe-
3yJBTATHI, a TAKKe JaHHbIE, TOJIe3HbIE AJIA MoJyYeHuA 00Jee MOJTHON U
TOYHOM OIEHKU UMYIIECTBEHHOTO 1 (PMHAHCOBOT'0 ITOJOMKEeHUA ITPeIIPH-
arud. CunuraeM, 4TO MOACHUTEJbHAA 3alIMCKa IBJIAETCA OJHUM U3 OC-
HOBHBIX MCTOUYHUKOB JOIOJHUTEJBHON MH(POPMAIUU O AeATEJIbHOCTHU
IPEeAIPUATHAA, KOTOPAaA II03BOJIAET II0JIE30BATEIAM COCTaBUTD DOJIee IO -
po6HOe IIpeicTaBJIeHNE O IOJIOKEHUH JeJ HA IPeANPUATHY U JOJIKHA CO-
CTaBJIATHCSI BCEMU MPEATIPUATUAME, HE3aBUCUMO OT OPTaHM3AI[MOHHO-
IPaBOBOM (POPMHEI.

Bcrangapre Ne 5 B11. 9 ykasaHo, UTO B (QMHAHCOBBIX OTUETAX MOJIKHBI
COZIepsKaThCsA COOTBETCTBYIONTNE ITU(MPHI 3a IPEAIIEeCTBYIONNI IePUO/I.
Takoil moaxoJ HECOMHEHHO IIOBBIIIAET AaHAJUTUYHOCTH OTUETOB. [lJisa
hopMyTUPOBAHUSA IPABUIbHBIX BHIBOJOB U MIPUHATUSI BEPHBIX PEITeHU
Heo0XO0AMMO pacIoiaraTh He TOJbKO OTUeTaMU 3a TeKYIIU Iepuo Bpe-
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MEeHHU, HO U 34 IPOIILIbIe IePUOIbl, KOTOPbIE JOCTYIIHEI He IJIA JI00T0
IIOJIh30BATEJI.

AyauTopcKoe 3aKJII0UEHIE IPeACTABISIEeT co00i IpodeccnoHATbLHOE
MHEHUeE O JOCTOBEPHOCTHU COCTABJIEHHOM (hMHAHCOBOI OTUETHOCTH IIPEI-
npuaTua. OHO BKJIIOYAETCA B COCTAB F'OJOBOM OyXTraJTePCKOM OTYETHOC-
TH OPTaHUBAIUU B TOM CJyUae, eCJu OHA B COOTBETCTBUH C (hejepaIbHbI-
MU 3aKOHAMY TOAJIEKUT 00513aTeJIHOM ay AUTOPCKOM IIPOBEPKE.

B HacTosimee BpeMs 0043aTeIbHOMY ayAUTY IOIJIEKAaT: KPeIUTHbIE
opranusamnuu (ct. 42 PegepanabHoro 3akona or 02 mexadbpa 1990 r.
Ne 395-1 «O 6anKax 1 6aHKOBCKOI IesITeIbHOCTH » ); CTPAaXOBbIE OPTAHM-
sanuu (ct. 29 3akona P® ot 27 Hosa6pa 1992 r. Ne 4015-1 (pexn. ot
20 HOA6pA 1999 r.) «O6 opranmsauu CTPaxoBoOTO Aesa B Poccuiickoit
depepanum»); HerocyaapCcTBeHHbIEe TeHCUOHHBIE (GOHBI (cT. 22 P3 oT
07 masa 1998 r. Ne 75-@3 «O rocyzapcTBeHHBIX IEHCUOHHBIX (DOHIAX » );
OTKPBITHIE aKITMOHEePHBIE 0011IecTBa (cT. cT. 88 1 92 @3 ot 26 nexabpa
1995 r. Ne 208-®3 (pexn. ot 24 maa 1999 r.) «O6 akImoHepHBIX 0O6IIe-
cTBax»); hruHAHCOBO-IPOMHBIIIIEeHHBIE rpynIE (cT. 16 @3 ot 30 HOAOPA
1995 1. Ne 190-P3 «O hpruHAHCOBO- IPOMBIIIJIEHHBIX IPYIIIIAX » ).

Kpome Toro, B cOOTBeTCTBUU ¢ TocTaHoBIeHueM [IpaBuTenbcTBa PP
ot 29 aaBapsa 2000 . Ne 81 «006 ayauTOPCKUX IPOBEePKax (pemepalbHBIX
roCyZApPCTBEHHBIX YHUTAPHBIX IIPENIPUATHAN » , OCHOBAHUEM JJISA IIPOBEP-
KU ABJIAETCA HAJINUME OTHOTO 13 CIeAYIONUX (DMHAHCOBBIX TOKa3aTeei
UX IeATeJIbHOCTU: 00'beMa BEIPYYKHU OT Peansaln IpoayKiuu (pador,
ycayr) 3a o, mpeBsbitiaioniero B 500 ThIc. pa3 yCTaHOBIEHHBIH 3aKOHOM
MUHUMAJIBHBIN PasMep OILIaThI TPY/A; CYMMbI aKTUBOB Oajamca, IpeBbl-
maroieii Ha KoHelr oTueTHOTo roga B 200 ThIc. pas3 yCTaHOBJIEHHBIH 3aK0-
HOM MUHVMAJILHBIN PasMep OIJIaThl TPYIa.

AynupoBaHue (pMHAHCOBOI OTUYETHOCTH 1 HMCIIOJIb30BaHIE OJIYUYEH-
HBIX JAHHBIX B 9KOHOMUYECKOM aHaJM3e AesATeIbHOCTU MPeqIpUuATHAL
CIOCOOCTBYET YMEHBIIIEHUIO PUCKA, CBI3AHHOTO C IPUHATHEM PeIleHu s
Ha OCHOBE HEeIOCTOBEPHOM NI HETIOJTHOM NHGOPMAIIUHU.

IIpeoGpasoBanus, IPOUCXOAAIINE CETOIHA B OT€UECTBEHHOM YUeTHOMN
IIpaKTHUKe U COOTBETCTBYIOIIME HAIIpaBJIeHU s 001I[eeBPOIEeCKOIi rapMo-
HU3AIUU yUYeTa, UMeIOT IO3UTHUBHOE 3HaUeHMe IJIS POCCUHMCKOM D9KOHOMU-
Ku. Heo6xoamMocCTh IpuBJIeUEHN S B OpraHu3anumy Kanurasa (BKIouas
VHOCTPAHHBINA KAIINTAJI) IJISA aJIbHEHIIero PasBUTUA IIPOU3BOICTBA, NH-
(bpacTPyKTyPHI U T. II. OIPeAesIAeT HOJOKUTEeIbHbIE CTOPOHBI B COMTMIKE-
HUU POCCUMCKOTO yUeTa 1 OTUETHOCTH C MeKIYHaPOAHBEIMU CTaHIapTa-
MU, a TAKKe He0OOXOAMMOCTb OTAEJbHBIX OPraHu3alii COCTABISATD OT-
YETHOCTH B IIOJTHOM COOTBETCTBUM C MEKIYHAPOAHBIMU CTaHAAPTAMU
(mHAHCOBOY OTYETHOCTH.
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2.3. Knaccuduranus ¢akTopoB, BIUSIOUINX
Ha U3MeHeHNe (DUHAHCOBOT0 COCTOSHU A IPEeIIPUIATHS

IIpu ananuse GUHAHCOBOTO COCTOSHUS IPEAIPUATAS IPEIOIaraeT-
CA HaJIM4YMe CKPBITHIX 00IIUX (haKTOPOB, BIUAIOIINX HA N3MEHEHNE U3Y-
YaeMbIX IPU3HAKOB.

IIpumeHeHME HAaKTOPHOTO aHAJIM3a IO3BOJISAET:

— BBIIBUTH B3aMMOCBA3b MEK Y IPU3HAKAMYU UCCJIEIYEeMOTO SBJIE-
HUS;

— BBISIBUTD CKPBITHIE 3aBUCUMOCTH B IETePMUHUPOBAHHBIX U CTOXAC-
TUUECKUX MOAEJIAX;

— OLIEHUTH BIUAHNE (paKTOPOB HA Pe3yIbTAaT.

dakTOpHBII aHAIN3 0COOEHHO IIPOAYKTHBEH Ha HaUaJIbHBIX dTalax
HCCJIefOBaHUA (PMHAHCOBOTO COCTOAHUA IPEAIPUATHA, KOTAa He00X 01 -
MO BBIIEJITUTH KaKKe-JI100 IpeBapuTeIbHbIe 3aKOHOMEPHOCTHU B UCCJIe-
IyeMoit o6yiacTu. ITO MO3BOJISIET MOCTEAYIONIN aHAIN3 CAeaTh 6ojee
COBEPIIIEHHBIM 10 CPDABHEHUIO C aHAIN30M Ha (paKTOpax, BRIOPAHHBIX IIPO-
M3BOJILHO UJIX CJOYUYAHO.

B ananuse x034MCTBEeHHOU AeATeIbHOCTH 10 (hDaKTOpaMU IOHUMAeT-
Cs1 OJHOBPEMEHHO:

— YCJIOBUA, IPU KOTOPHIX COBEPIIAIOTCS X03ANCTBEHHBIE IIPOIIECCHI,
¥ TIOJT BIUAHUEM KOTOPBIX (DOPMUPYIOTCA aHAJTN3UPYEMbIe TOKa3aTen;

— IPUYUHBI, IOJ BIUSHUEM KOTOPBHIX U3MEHIETCA X03ANCTBeHHbBIH
mporiecc u ero pesyabrat[124].

B cBs3u ¢ MHOT00Opas3ueM BUIOB IIPeAIIPUHIMATEIbCKON JeATeILHOC-
TH €€ Pe3yJIbTaThl (QOPMUPYIOTCA IO BJINSHUEM PA3JINYHBIX II0 COAEPIKa-
HUIO IeMCTBYIOIINX OJHOBPEMEHHO PA3HOHAIIPABJIEHHBIX (DAKTOPOB.

«Kaaccuduraius GaxTopoB IpeAcTaBIseT co00i pacupeneaeHne UxX
10 TPYIIIIaM B 3aBUCUMOCTH OT MX O0IITUX IPU3HAKOB» [124, ¢. 75]. Ona
IaeT BOBMOKHOCTh TOUHEE OI[EHUTh MECTO M POJIb KayKa0ro (axTopa B
(opMUPOBAHUY BEeIMUNHEI Pe3yIbTATUBHBIX IIOKa3aTejel, rIyoske pa-
300paThCsA B IPUUYNHAX U3MEHEeHN s UCCIeNyeMbIX SBJIEHMUM.

B coBpeMeHHOIT SKOHOMUYECKOI INTEepaType HET eUHOT'0 METOJUYEC-
KOI'0 MOAXO0/Ia IO BOMIPOCY KJaaccupuKanmu (QAKTOPOB U IIOCTPOEHUA UX
cuctembl. CieJyeT yUUTHIBATD, UTO AejieHre (haKTOPOB II0 TeM UJIU UHBIM
IIpU3HAKaM U X OTHECEeHUE K OIIPeIeJIEHHOM IPYIIe ABIAETCI UHOTAA
IOCTATOYHO YCJIOBHBIM U 3aBUCUT OT KOHKPETHOM CUTYyaI[UH.

DaKTOPHI, KOTOPHIE UCCIENYIOTCS B aHATN3e (DMHAHCOBOT'O COCTOSHUA
MPEATIPUATHUA, MOTYT OBITEH KJIaCCU(MUITMPOBAHEI IT0 PA3HBIM IPU3HAKAM.

1. ITo cTemreHu 3aBUCUMOCTH OT AEATEJIbHOCTU MPEIIPUATUSI (PaKTO-
PBI MOXKHO pasiesinTh Ha 3aBUCUMbIE (BHYTPEeHHUE) 1 He3aBUCUMBIE (BHE-
miaue). PaKToOphI IePBOM IPYHNIBI CBA3aHEI C KAUECTBOM PA0OTHI KOHK-

65



PETHBIX MPEAIIPUATHH: CTPYKTYyPa UMYILIECTBA M KAIIUTAJIA, PA3MePHI IIPH-
OBLIN, Ce0eCTOMMOCTD PeaIN3aIuy IPOAYKITUH, 3(D(EKTUBHOCTE UCIIOIb-
30BaHUS UMYIIECTBA, IJIATEKECIIOCOOHOCTD U T. 1. Bo BTOopyio rpynmy
BXOIAT (haKTOPHI, BIAUAIOIIVE Ha (GUHAHCOBOE COCTOAHUE IPEIIPUATAI U
He 3aBUCHAIINE OT ero eATeJIbHOCTH: CTaBKa Hajora, cTaBKka pepuHaHCH-
pOBaHUS, TAMOYKEHHBIE ITOIIJINHBI U T. [I.

2. 110 BOBMOYKHOCTHY YIIPABJIEHUS U BO3AEUCTBUA HA (haKTOPHI MOYKHO
BBIZIEJIUTD TaKue BUJbI (PAKTOPOB, KAK 00'beKTUBHBIE U CYO'beKTUBHBIE.
K mepBBIM MOKHO OTHECTH BCe IPUPOIHBIE (haKTOPhI, CTUXUITHBIE Oej-
CTBUs, IleHOoOOpasoBanmue, MHMGIAANNIO U T. 1. Cy6hbeKTUBHbBIE (PAKTOPHI
CBA3aHBI C KOHKPETHOU 1esATeJILHOCTHIO UeJIOBEKA, I[eJIUKOM U II0JTHOC-
TBHIO 3aBUCAT OT HETO. ¥ CIIeIIIHOe X03AMCTBOBaHUE, YCTONUNBOE (DHAH-
COBOE€ COCTOSTHVIE, DUTMHUYHOE 1 IOJIHOE BBITIOJTHEHNE OM3HEC-TIJIAHOB OII-
penesisgeTcsa yMeJbIM PYKOBOACTBOM, TEM UJIU NHBIM IIPOU3BOICTBEHHBIM
KOJLJIeKTUBOM; IPaBUJIbHOI Opranusanueii Ipou3BOCTBA, SKOHOMUKH,
(uHaHCOB; IJIyOOKMM 3HAHUEM J1eJ1a, KOHKPETHBIM UCIIOJTHUTEJIEM, eTO
TIOATOTOBJIEHHOCTHIO.

3. ITo mupore geiicTBUA (haKTOPHI pasAesIaioT Ha 00IIre 1 creruguuec-
Kue. K o61um oTHOCATCA haKTOPHI, KOTOPHIE AEHCTBYIOT BO BCEX OTPACTIAX
SKOHOMUKMU: ILJIATEKECIIOCOOHOCTD, INKBUAHOCTD, (hHAHCOBAA YCTONUM-
BOCTbH, 3(p(PeKTUBHOCTh HCIIOJIb30BAHUA KalluTajla, aBAHCUPOBAHHOTO B
UMYIIeCTBO U T. I1. Crremu(hmyecK MU ABJISIOTCS T, KOTOPBIE e CTBYIOT B
YCJIOBUAX OTAEJHLHON OTPACIN SKOHOMUKU WJIN NPEANPUATUA: YPOXKaL-
HOCTB, JKUPHOCTH MOJIOKA, TOBApPo0o6opoT u T. 1. Takoe nenenme hakTopoB
TI03BOJIAET ITOJIHEE YUECTh OCOOEHHOCTH OT/IeTbHBIX IPEIIPUATHN, OTPac-
JIeli MPOU3BOJICTBA U CIeJIATh 60JIee TOUHYIO OIIEHKY UX JeATeIbHOCTH.

4. ITo mampaB/IeHNIO BINSHNS HA AHAJIN3NPYEMbIi IOKa3aTe b (paK-
TOPBI MOKHO Pas3AeuTh Ha MOJOKUTEeIbHEIE (KOa(hDUITmeHT abCoIoT-
HO¥ INKBUAHOCTH) ¥ OTPUIIATEIbHEIE (3aTPaThl HA IPOU3BOICTBO, HAJIO-
TOBBIE IIJIATeKU U T. 1.).

5. Ilo cTeneHu JeTaausanuy pa3andaoT (PaKTOPHI IEPBOTO, BTOPOTO,
TPEeTHETO U MOCJENYIOINX YPoBHeH mogunHeHusa. K pakTopam mepBoro
YPOBHSA OTHOCAT T€, KOTOPbIE HEIIOCPECTBEHHO BIUAIOT Ha Pe3yJIbTaTUB-
HBII IIOKa3aTesb. B ananuse (GMHAHCOBOT'O COCTOAHUA K (DaKToOpaM mep-
BOT'0O MOPAJKA OTHOCUM YaCTHBIE II0OKAa3aTeJ ! JUKBUIHOCTH, ILIATEMKEC-
IocOoOHOCTH, (YMHAHCOBOH YCTOHUNBOCTH, 3 (HEKTUBHOCTH UCIIOJIb30BA-
HUS KaluTala, aBAHCUPOBAHHOTO B UMYIIIECTBO II0 OTHOIIIEHUIO K COOT-
BETCTBYIOIIINM 0000IIIAIOIIINM ITOKa3aTENAM, XapaK TePU3YIOIINM (DHAH-
COBOE COCTOSTHHIE.

®DaxrTopHI, BIUAIONINE HA Pe3YIbTaTUBHBIN II0OKa3aTeIb KOCBEHHO IIPU
nomoIny (hakKTOPOB IIePBOr'0 YPOBHS, HA3BIBAIOT (DAKTOPaMU BTOPOT'O YPOB-
HAUT. 1. K pakTopaM BTOPOTo YPOBHSA B aHaAN3e (DPMHAHCOBOTO COCTOS -
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HUSA OPEeAIPUATUA OTHOCUM ITOKPBITHE KPATKOCPOUYHBIX 00513aTEIbCTB
3aJ0JI3K€HHOCTHIO TOKYIIaTe el U 3aKa3UYNKOB, CTEIIEHb 00eCTIEYUeHHOCTH
BCEX PACXO/0B ABAHCOBBIMU ILJIATEKAMH).

DaKTOPHI TPETHETO YPOBHSA: MOCTYILJIIEHE 3aI1aCOB, OCYIIIECTBICHUE
3aTpar, moraieHre KpaTKOCPOUHBIX 00513aTeJIbCTB, IPUOBLIL OT (hUHAH-
COBO-X03SHICTBEHHO NeATeJILHOCTH J0 HAJIOTO00JI0KeHn A, CTaBKa Ha-
JIora Ha TPUOLIJIL U T. 1.

6. ITo HaITpaBIeHUIO 3aBUCUMOCTH (DaKTOPHI OBLIBAIOT IIPSIMO IIPOIIOP-
IIMOHAJLHOTO AeticTBuA (0600paurnBaeMOCThb 3aIIacOB U 3aTpaT, Koahdu-
IIMeHT MAHEBPEHHOCTH U T. JI.) ¥ 00PaTHO IIPOIOPIIMOHAIHLHOTO AeHCTBUA
(K09 GUIMEHT COOTHOIIIEHUA 3aeMHOI'0 U COOCTBEHHOTO KalluTaJjia, Be-
JIMYNHA KPATKOCPOUHBIX 003aTEIBCTB U T. 1.).

7.1lo Buay cBA3U C M3y4aeMbIM IIOKa3aTeJieM ObIBaIoT (DaKTOPBI PYHK-
IIMOHAJBLHON 3aBUCUMOCTH U (DAKTOPHI BEPOATHOCTHOM 3aBUCUMOCTH.
DyHKIIMOHAJIBHBIN XapaKTeP CBA3b HOCUT TOTZA, KOT/Jja Pe3yJIbTaTUB-
HBIH TOKazaTeab (hhaKTOPHOI MOJeJIN IPEeACTABIIEH B BUie IIPOU3BEeHUA,
YaCTHOTO MJIY aJIrebpandecKoil CyMMEI (paKTOPOB.

Ananus GaKToOpOB ¢ QYHKIIMOHAJIHHOU (IeTepPMUHIPOBAHHOIT) 3aBUCH-
MOCTHI0 HauboJiee pacipocTpateH. By ryduu 1ocTaTOUYHO IPOCTHIM B IIPHME-
HEHWY OH IT03BOJISIET 0CO3HATH JIOTUKY JAeHCTBI S OCHOBHBIX (DAKTOPOB pas-
BUTUA TPEATIPUATHIA, KOJTUUECTBEHHO OIEHUTD UX BIUSIHIE, TOHATD, Ka-
Kue (DaKTOPHI 1 B KAKOM IPOIIOPIIITY BO3MOKHO U I1eJ1eCO00Pa3HO N3MEHUTD
LIS TIOBBIIIIEHU A YCTOMUNBOCTY (GPMHAHCOBOT'O COCTOSTHUSA IPE AT PUATHA.

K dpaxTopam BepoATHOCTHOM (CTOXAaCTUUECKOIT) 3aBUCUMOCTH OTHO-
CAT Te, CBA3b KOTOPHBIX C PE3yJIbTATUBHLIM IIOKA3aTe/IeM SBJIIEeTCA He-
TIOJTHOM, BEPOATHOCTHOI (KoppeaanuonHoit). [Ipu Takoii cBaA3u nusMeHe-
Hue (aKTOpPa MOXKET JaTh HECKOJbLKO 3HAUEHU I IPUPOCTA PE3YIbTUPYIO-
II1eT0 ITOKa3aTeJIs B 3aBUCUMOCTH OT COUETAHUS IPYTUX (haKTOPOB, OIIpe-
IeJIAIOIINX TaHHbBIN TOKasaTesnb. Tak, u3MeHeHNe KaueCTBa IPOSYKIINH,
KauecTBa ChIPbA ¥ KOHKYPEHTOCIIOCOOHOCTH MPOAYKIIMY MOKET IPUBec-
T K HEOAMHAKOBBIM U3MEHEHUAM B yPOBHE (DMHAHCOBOT'O COCTOSIHUS Pa3-
HBIX OPEeAIPUATHN. OTO 3aBUCUT OT COUETAHUA IPYruX (PaxToOpoB, BO3-
IeHCTBYIOINX Ha 3TOT MOKAa3aTeb.

CunTaeM HEOOXOANMBIM JOIMOJHUTE IPUBEAEHHYIO KJIACCUPUKAIIUIO
(hakTOPOB 10 HATIPABJICHUAM aHAJIN3a (GUHAHCOBOTO COCTOSTHUSA IPEeAIIPU-
SATUSA U TPYNIIIaM CTEIIeHNU feTaansanuu. B cooTBeTcTBUE ¢ YKa3aHHBIM
MIPU3HAKOM BBIJe/seM (PaKTOPhI, OKasbIBAIOIIIME BIUAHTE Ha:

— JIUKBUITHOCTD;

— ILJIaTeXeCI0COOHOCTh;

— (bMHAHCOBYIO yCTOHYUBOCTD;

— 000pauMBaeMOCTh;

— pPeHTabeIbHOCTD.
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JINKBUAHOCTDL XapaKTepu3yeT 000010 IT0OKa3aTesIb — Ko (-
IIUEHT TeKYIel JUKBUIHOCTH. ETro MOKHO IIPECTaBUTE B BUIe CYMMBI
IBYX (Tpex) PaKToOpOB IePBOTo MOPAAKa: KoadhduIimeHTa MOKPhITUA KPaT-
KOCPOUYHBIX 00513aTeIbCTB 3alacaMy 1 3aTpaTaMu, KoaOUIIeHTa CPOU-
HOM JIUKBUIHOCTH (K09 GUIINEHTA TOKPHITUA KPATKOCPOUHBIX 00s13a-
TeJBCTB Je0UTOPCKOI 3810 KeHHOCTHIO ILTI0C KoadduiimenTa abCcoroT-
HOM TUKBUIHOCTHM). Kak 1bIii 13 (paKTOPOB TOKE MOKET OBITH PA3IoKeH
Ha IToKasaTeju 0oJiee HU3KOro nmopanaka. Hampumep, koadduiimesT adbeo-
JIIOTHOM TUKBUAHOCTHU 3aBUCHUT OT pasdMepa AeHeKHbBIX CPECTB U KpaT-
KOCPOYHBIX 0013aTEJILCTB IPENIPUATUA.

KoahdumuenT obireii miaTe:xecoco6HOCTH XapaKTepru3yeT YPOBEHb
TJIaTEKeCIIOCOOHOCTY MPEAIPUATUSA. ITOT 0000ITAIOIIUN TOKA3aTe b
MOXKHO IIPEICTaBUTH B BUJIe CYMMBI TpeX (haKTOPOB IIePBOTO IMOPAIKA (Ua-
CTHBIX ITIOKasaTesei): KoadGUIineHTa IIaTeKeCIIoCOOHOCTY 3a CUET Te-
KYIIel 1eATeJIbHOCTH, KO3 DUIIeHTa IIaTeKeCIIOCOOHOCTY 3a CUEeT MH-
BECTUIMOHHOM AeATEJIHHOCTH, KO3 GUIIMEHTA ILJIaTeKeCIIOCOOHOCTH 3a
cueT (DMHAHCOBOM AeATeabHOCTH. [loKazaTenu-daKTOPHI IEPBOTO IOPAL-
Ka B CBOIO OUepeab MOTYT OBITh PA3JIOKeHbBI Ha MOKa3aTeau-PaKkToOpsI 60-
Jiee HU3KOI'0 TIOPSAIKA.

KosppuimenTt pruHaHCOBOM HE3aBUCHMOCTH SIBJIAETCA XapaKTePIC-
TUKOU YPOBHA (PUHAHCOBOU YCTONUYNBOCTU IPeANIPUATHA. PaKTOPHI IIEP-
BOT'O IOPSAIKA, BIUAIOIIVE Ha €70 UBMeHeHe: KOd(hDUIeHT MaHeBPeH-
HOCTU COOCTBEHHOT'O KaIllUTAaJIa, UHAEKC IIOCTOSHHOTO aKTUBA, Koa(hdhu-
IIUEHT JOJITOCPOYHOTO IPUBJICUEHNA, KOADDUIIUEHT COOTHOIIIEHU A IIPHU-
BJIEUEHHBIX 1 COOCTBEHHBIX CpeicTB. PaKTOPHI BTOPOT'O IOPAAKA: PA3MeED
COOCTBEHHBIX OOOPOTHBIX CPENCTB, BEJIMUNH BHEOOOPOTHBIX aKTUBOB,
IOJTOCPOYHBIX 00d3aTeJbCTB, COOCTBEHHOTO M 3aeMHOTO KamuTaJjia.
DaxTOPHI TPETHETO MOPAJKA AETATUZUPYIOT MOKa3aTeJu BTOPOTO IIO-
pAanka.

O6opaumBaeMOCTb XapaKTepPU3yeTCs MOKa3aTesIeM IIPOJAOIKUTETHHO-
cTu 000pOoTa BCeX aKTUBOB. Ko MOYKHO Pa3JIOKUTh HA TPOJOJIKUTEIb-
HOCTB 000pOTa BHEOOOPOTHEIX aKTUBOB, 3aI1aCOB 1 3aTpPaT, Je0UTOPCKOHI
3a0JIKEHHOCTH, KPATKOCPOUHBIX (DMHAHCOBBIX BJIOYKEHUHN, ITPOTOJIKU-
TeJIFHOCTb 000pOTa IeHEIKHBIX CPEICTB. B cBOIO 0uepens JeTamns3upyor-
cdA U II0OKa3aTeJu BTOPOTr'o YPOBHA.

PenTabebHOCTS KannTaa, aBAHCUPOBAHHOTO B UMYIIIECTBO, XapaK-
TepuayeT 3(ppeKTUBHOCTH UCIOJIL30BaHUA KanuTaja. O000IaroIuii mo-
KasaTeJb MOYKET OBITh IIPEICTABJIEH C IOMOIILI0 TIOKAa3aTesel peHTabeb-
HOCTU BHEOOOPOTHOTO aKTHUBOB, PEHTA0OEIbHOCTH 0OOPOTHBIX CPEJICTB,
peHTabeIbHOCTH COOCTBEHHOT'O KallnuTajla, peHTa0eIbHOCTH 3a€MHOTO
ranurasua. [Tokasaresu BToporo ypoBHA AeTAIU3UPYIOTCA Yepes IT0Ka3a-
TeJI TPETHETO YPOBHA.
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Takasa kaaccupuranus GaxToOpPOB MO3BOJISIET BLIABISATH BHYTPUXO-
3ANCTBeHHbBIE PE3ePBhI IJId yIyUlIieHua GUHAHCOBOT'O COCTOSHUI IPe/I-
MIPUATHUSA B HEOOXOIMMOM HAIIPABJICHWH.

CienyroIiuii ypoBeHb JeTaau3aliy IT0KasaTes e BKIIYaeT B TOM UYKC-
Jie CTaHAAPTHBIe IPUYMHLI U3MeHeHHUA OTIeILHBIX cTaTell baiamnca.

DaKTOPHI 9TOTO YPOBHA IIO3BOJIAIOT TOUHEE MHTEPIIPETUPOBATH BHISIB-
JIeHHBIE U3MeHeHUI (DaKTOPOB IIPEIbIAYIIEeTrO YPOBHSI.

Heranusanusa PUHAHCOBOI'O COCTOAHUA IPENIIPUATHUA Ha OCHOBE B3a-
MMOCBA3eH (PaKTOPOB PA3HBIX MIOPAAKOB JO CAMOT'0 MCXOJAHOTO ITI03BOJIA-
€T PaCcCUUTATH BINAHTE Ha (GPMHAHCOBOE COCTOAHNE IPEIIPUATHUA JaKe
OTIeJbHBIX X03ANCTBEHHBIX olepaluii. CBoeBpeMeHHOe BhIABICHUE He-
TaTUBHBIX OTKJIOHEHUH OyIeT CIIOCOOCTBOBATE IPUHATUIO OTIePATUBHBIX
Mep IO CTA0UIN3AITN Y (PUHAHCOBOT'O COCTOSHUA IPEeAIPUATHAS.

Tak, CyIIecTByeT MHOKECTBO CIIOCOOOB «BBIBEIEHUA» ITOKa3aTese
JUKBUIHOCTYA HA YPOBEHDb B paiioHe ONTUMAJbHBIX 3HaueHmi. Crocoba-
MU yBeJIUYEeHUA Koa(ppuiinenTa abCoMIOTHON JUKBUIHOCTA MOT'YT OBITh:

— yBeJUYeHNe OCTATKA JeHEeKHBIX CPEICTB IIPU OJHOBPEMEHHOM yBe-
JINYEeHNN 00'beMa KPATKOCPOUHBIX 00513aTEIbCTB;

— yBeJInUYeHUe JeHeKHBIX CPeJCTB ITPU CTA0OMIbHON BeJIUUnHe KPaT-
KOCPOUHEBIX 0053aTeJIbCTB, T. €. IYyTeM IIPOCTOH PECTPYKTYpPU3aIlii 000-
POTHBIX aKTHUBOB;

— yMeHbIIIeHe KPATKOCPOUYHBIX 00513aTEJILCTB IIPU CTA0MIBLHOM Be-
JIMYMHE OCTaTKA JeHEeKHBIX CPEJICTB;

— OMHOBpPEeMeHHOe YMEeHbIIIeHNe OCTATKA JeHeKHBIX CPeJICTB 1 KPaT-
KOCPOUYHBIX 00513aTEJILCTB;

— yBeJHWUYEHUE OCTATKA AEeHEe)XHBIX CPeJCTB HPU OJHOBPEMEHHOM
YMEHBIITeHNN KPATKOCPOYHBIX 00543aTE/ILCTB.

AHaJIOrMYHO MOKHO IIPUBECTH MHOKECTBO BAPUAHTOB HOPMAaJIN3AI NN
K03((PUIMEHTOB TEKYIIE 1 CPDOUHOMN JUKBUIHOCTHU.

B zaBucuMoOCTH OT MPUYMH OTKJIOHEHUWH, BOSHUKAIOIINX B IIPUTOKAX /
OTTOKAaX JeHEeXXHBIX CPEACTB, PMHAHCOBOM IOJTUTUKHY IPEATIPUATIA, BO3-
MOXKHOCTe! 1 3(p(PEeKTUBHOCTH UCIOJb30BAHMS TeX MUY UHBIX PHIUATOB
BO3/IeHCTBUSA HA IIOTOKY B MOMEHT 00pa30BaHuA TAKOM HEOOXOIMMOCTH,
HOPMAaJIN30BaTh IJIATEIKECIOCOOHOCTD MOYKHO «3aMeAIAA/YCKOPAA»
ILJIaTEXKHBII 000POT.

CTuMyJIMpPOBaTh IPUTOK MEHEKHBIX CPEICTB Ha IIPEIIPUATHE MOKHO
3a CUeT CJAeYIONIUX MEePOIPUATHIH:

— DMMCCUMU aKITIIA;

— TPUBJIEUEHUA JOMOJHUTEIbHBIX MHBECTOPOB C IMEJIbI0 YBeJINUeHU A
00 beMa COOCTBEHHOTO KaIluTAaJIa;

— TpOoJaK¥ HEKOTOPOTO KOJIMYecTBa (DMHAHCOBBIX MHCTPYMEHTOB UH-
BeCTHPOBAHUA (00JIUral[VY IIPEAITIPUATUA U T. [I.);
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— MIPUBJIEYEHUS JOJITOCPOUYHBIX (PMHAHCOBBIX 3aliMOB U KPEIUTOB;

— IPUBJIEUEHUA KPATKOCPOUHBIX (DMHAHCOBBIX 3aiiMOB 1 KPEIUTOB;

— OTCPOYKH ILJIATEK el 10 KPeIUTOPCKOM 3aJ0IKEHHOCTH;

— CHSITUSA CPEJACTB C JeTIO3UTHBIX CUETOB;

— IPOJAYKU YACTHU (MJIU BCETO «TOPTHeEId» ) THBECTUIINI;

— BOCTpe0OBaHUSA MIPEJOCTABICHHBIX KPEAUTOB U 3aliMOB;

— COKpAaIIleH’A CPOKOB IIPEIOCTABICHUA TOBAPHOTO (KOMMEPUECKO-
T'0) KpeauTa MOKYIIaTe aM;

— YCKOPeHUs NHKACCAI[MY IPOCPOUEHHO 1e6UTOPCKOM 3810/ I2KeHHO-
CTH;

— HCII0JIb30BAHUS COBPEMEHHBIX (hopM pedMHAHCUPOBAHUS AEOUTOD-
CKOI1 3aJ0JI3KEHHOCTH — yUeTa BeKceJiell, (hakTopuHra, (hopheiTrHra;

— YCKOPEeHUs MHKACCAIINU IJIATeKHBIX JOKYMEHTOB IIOKYyIlaTe e
MPOAYKIINY (BpeMeH! HaX 0K AeHUA UX B IIyTH, B IIPOIlECCe PETUCTPAIINH,
B IIpOIIecce 3aUMCJIeHU TeHeT Ha PACUETHBIN CUeT 1 T. 1I.);

— obecmeueHnsa YaCTUYHOM MU ITOJHOM ITPeI0ILIATEI 3a TPOU3BEeIeH-
HYIO IIPOIYKITNIO, TTOJL3YIONTYIOCA BLICOKMM CIIPOCOM Ha PhIHKE;

— pean3aIuy 4acTy 3aIacoB (CBePXHOPMAaTUBHBIX , HEMCITOJIb3YeMbIX
CLIPbA W MaTepPUaJOB, MOJNyPaOdpPUKATOB COOCTBEHHOTO IIPOMU3BOICTBA
U T.I.);

— yBeJIWYeHU pasMepa IIeHOBBIX CKUIOK 3a HAJIUYHBIN pacuer II0 pe-
aJIM30BaHHOM MOKYIIaTesIM IPOAYKITNY U 38 KPYITHBIHM OIT;

— cJJayu B apeHy, IPOJasKy HEeHCII0Ib3yeMbIX BULOB JOJITOCPOUHOTO
UMYIIeCTBAa;

— IMOBBIIIEH U I[EHbI 110 9KCKJII03UBHBIM (MOHOIIOJIBLHBIM), II0JIL3YI0-
ITUMCS CTa0UIBHBIM CIIPOCOM BUAAM MIPOAYKITHM;

— «BBIOPACBHIBAHUS» Ha PHIHOK HOBBIX, YCOBEPIIIEHCTBOBAHHBIX BU-
JIOB IIPOAYKITUH;

— OCBaMBAaHUA HOBBIX PHIHKOB COBITA TPOAYKIIUM;

— U3BICKAHUA BO3MOXKHOCTEN CHIYKEHUA ce0eCTOMMOCTH (3aMeHa Ma-
TepuaJioB Ha 00JIee AeleBbie, YCOBEPIITeHCTBOBAHNE TeXHOJOTUY IIPOM3-
BOJICTBA, UCIIOJIb30BAHE 3JIEMEHTOB YUETHOM! MOJIUTHUKY U T. II.);

— BOCTPeOOBAHUA Uepe3 Cy BO3MEIIeHU TPUUYNHEeHHbIX OPraHn3a-
uu yOBITKOB, HITPa(doOB, IeHN, HEYCTOEK 3a HApyIIeHe YCJIOBUIL JOr0-
BOPOB;

— YCKOPEeHU!A IMMOJYUEHUA CYMM CTPAX0BOT'O BO3MEIIeHNA YOBITKOB OT
Ype3BBIYAHBIX COOBITHIA.

PeryaupoBaTh OTTOK JeHEeKHBIX CPEICTB MOKHO 3a CUET CJIeIYIOIIX
MEePOIIPUATHIA:

— IIPUOCTAHOBJIEHUS BBIKYIIa COOCTBEHHBIX aKIUIH;

— PEeCTPYKTYPHU3AINU ITOJYUeHHBIX (DMHAHCOBBIX KPEAUTOB U 3aIMOB
IIyTeM IIepeBoa CPOKOB IIoraileHus Ha 6oJiee 03 JHUE AATHhI;
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— YBeJIMYEHUS 110 COTJIACOBAHUIO C IOCTABIIIUKAMY CPOKOB IIPeIoC-
TaBJIEHUA IPEIIPUATUIO TOBAPHOTO (KOMMEPUECKOT'0) KPEIUTA;

— HCIOJIb30BaHUA IOy TA AJIA 3aMeJIEHNA NHKACCAIIUN COOCTBEH-
HBIX ILIATEKHBIX JOKYMEHTOB;

— OCYIIEeCTBJIEHU S BJIOKEHUA YaACTH JeHEeKHBIX CPEJICTB B JOXOTHbBIE
(hnHaHCOBBIE aKTUBHI;

— obecreueHNA MPEBLIMIIEHU Ne0UTOPCKOM 3aJ0JIKeHHOCTH HAl Kpe-
ITUTOPCKOIA;

— npuobpeTeHn s 3a1acOB B YCTAHOBJIEHHBIX HOPMATUBAMU 00beMax
(He3HAUUTEIbHBIE CKUAKY HE BCETIa OTIPaBAbIBAIOT Upe3MepHOe OTBJIeUe-
HUe JeHeKHbBIX CPEICTB);

— 3aMeHBI IPUOOPETEeHU S JOJITOCPOUHBIX aKTUBOB, B TOM UHCJIE TPe-
OyIOIIX O0OHOBJIEHU A, HA UX apeHIy (IM3UHT);

— COKpalleHus 06beMa 1 COCTaBa peaJbHBIX WHBECTUITMOHHBIX TIPO-
TpaMM;

— OTKAas3a oT ()MHAHCOBOTO NHBECTUPOBAHUS;

— CHUKEHUS CYMMBbI ITIOCTOSHHBIX 3aTpPAarT;

— He JO0IIYCKaTh HeONMPaBAAHHBIX HAPYIIIEHUN YCIOBUHA JOTOBOPOB,
BJIEKYIUX YILIATY IITPAdOB, IeHN, HEYCTOCK;

— HEeIOIYIIeHN XUIIeHN MaTepruaJbHbIX U MHBIX [[EHHOCTEH;

— ocyIrecTBIeHUI 3(P(PeKTUBHON HAJIOTOBOM TOJUTUKHN, 00eCIIeUn-
BAIOIIel CHMKeHMEe YPOBHSA CYMMapPHBIX HAJOTOBBIX BBITLIAT.

Ha ocHOBe IIpeIaraeMoro IepevHs MepoIpuaATHI 110 BO3JeHCTBUIO Ha
TIOTOKHY JeHEeKHBIX CPEJICTB MIPEIIPUATUIO CIAeAyeT COCTABIATh UHANBU-
IyaJIbHBIN CIIMCOK ITyTell BEBIPABHUBAHUS IIOTOKOB JIeHEKHBIX CPEICTB C
IIEJIBIO CTJIAKUBAHUA NX 00bEMOB Ha KaK0M II1are aHaJIU3UPyeMOoro IIe-
puona BpemMenu. AHAJIOTMYHO pasdpabaThIBaeTcs IepeueHb MEPOIPUATHI
110 HOpMAJIH3anuu (PUHAHCOBOM YCTOMUNBOCTHY U yBeJINUEeHUIO 3(DDHEeK TUB-
HOCTH UCIIOJIb30BAHUA KAIINTAJA.

AmnpobGariusa GaKTOPHOro aHAIN3a HA MaTepuaiax KOHKPeTHBIX IIpej-
MPUATHUY IpeAiaraeTcA B CIEIYIONINX IIaBax.

Ha ceroguamuuii jeHb Ipy N3YyUeHU U BIUSHUS (PaKTOPOB B MOJEJIH,
TaKoil aHaJIU3 ABIAETCSI OSJHUM U3 HAUJIYUIINX CIIOCO00B, KOTOPBI I10-
3BOJISIET BRIABUTD BIUAHNE KaK OTAEJIbHO OTHOTO (haKTOpa, TaK U IPyI-
el (haxTOpoB. PesyibTaThl aHAIN3a MOTYT OBITH MCIIOJIb30BaHEI B Pas-
JUYHBIX ITeJIAX, B TOM YHCJie IIPU COCTABJIeHN Y Ou3Hec-TIJIaHa.
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I'masa 3
METOANKA AHAJIN3SA ®UHAHCOBOI'O COCTOAHUA
MHNPEAINIPUATHUA:
JUKBUTHOCTD U IIJATEKECIIOCOBHOCTHD

3.1. Anaju3 moxasarejieil JUKBUTHOCTH

BremnrHux napTHEPOB NPEeAIPUATHA (KOHTPAT€HTOB, THBECTOPOB, COO-
CTBEHHUKOB, (PUCKATbHBIE CIYKObI) THTEPeCyeT IOTeHIIaIbHAA BOSMOK-
HOCTb IPEAIPUATHAA CBOEBPEMEHHO U B TIOJITHOM 00'beMe PacCUNTHIBATHCS
II0 CBOUM JIOJITaM.

B skorOMUUeCKOi TuTEpaType OTMEUAIOT Be KOHIIENITNY JINKBUHOC-
tu [90].

1. ITox KpaTKOCPOUHOI JUKBULHOCTHIO (0 OAHOT0 ro/ia) IOHNMAaeTC s
CIOCOOHOCTD NIPEATIPUATUA OILIATUTE CBOU KPATKOCPOUYHBIE 0013aTeIb-
crBa. B aToM ciryuae IMKBUAHOCTD OJIM3KA IIO0 CBOEMY COAEPIKAHMIO I1JI1a-
TEXKEeCIIOCOOHOCTH, HO IIPY 9TOM UCIIOIb3YIOTCS PA3INYHbIe IOKA3aTeJIN.

2.Ilox TMKBUHOCTHIO HOHNMAETCA «TOTOBHOCTE X CKOPOCTH, C KOTO-
poii TeKkyIIiie aKTUBBI MOT'YT OBITH IIPEBPAIIleHEI B leHeKHbIe CPeLCTBA »
[124, c. 96]. IIpu sTOM OAX0AE HEOOXOIMMO YUNTHIBATE CTEIIEHD 06ec-
IIeHVBAaHMA aKTUBOB, IPOMCXOAAIIYIO B PE3YJIbTAaTe UX YCKOPEHHOM! pea-
JIA3aIluu.

CoOTBETCTBEHHO, U OII€HKY JINKBUAHOCTY IPEAIIPUATHUA MOXKHO IIPO-
BOJUTH Ha OCHOBE JIBYX IPUEMOB:

1. Pacuera hrHaHCOBBIX KO(DDUIMEHTOB TUKBUJHOCTHU.

2. AHajuza JUKBUIHOCTHU OaJjiaHca.

3azmaua OIleHKU JUKBUAHOCTHU 0ajaHca — ONPEeNeJIUTh BeIUUNHY I10-
KPBITUA 0013aTeJILCTB IPEJIIPUATIA eI'0 aKTUBAMU, CPDOK IIPEBPAIeHU A
KOTOPBIX B JIeHEKHYI0 (HopMY (JIMKBUAHOCTH) COOTBETCTBYET CPOKY ITOTa-
mreHuA 0043aTeabCTB (CPOUYHOCTHY BO3BPATA).
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AHanus TMKBUIHOCTU 6ajIaHca 3aKJII0YAETCsI B CDABHEHUY CPEICTB 10
aKTUBY, CTPYIIIUPOBAHHBIX 10 CTEIEHY UX JINKBUJHOCTH U PACTIOIOKEH-
HBIX B IIOPSAKE YOBIBAHUSA JIUKBUIHOCTH, C 00513aTEJIbCTBAMU II0 IIACCH-
BY, CTPYIIIMPOBAHHBIMY I10 CPOKAM MX IIOTAIITeHU A ¥ PACIIOJIOKEHHBIMU B
TIOPAJKE BO3PAaCTAHUS CPOKOB.

T'pynnupoBKa cTaTeil akTUBa 1 TacCUBa AJIA aHAIN3A TUKBUIHOCTHU
OasaHca mokasaH Ha puc. 3.1 [13]:

Al — HanboJee TUKBUIHbIE AKTUBBI — JeHEKHbIE CPeCTBA IIPeIIPI-
arud (cTp.260 6anmanca) m KpaTKOCPOUHble (ZDMHAHCOBBIE BJIOMKEHUS
(cTp. 250);

A2 — GpicTpOpeasn3yeMble aKTUBEI — Ae0UTOPCKAas 380" KEHHOCTD
u mpoune akTuBHI (cTp. 240 + cTp. 270);

A3 — MenJeHHO peamusyeMble aKTHUBEI — cTaThu U3 pash. II akTusa
b6anamca: TebuTOpCKad 3aJ0JKEeHHOCTD CBEIIIe roja (cTp. 230), 3amacsl
(cTp. 210), HIC mo mpuobpeTeHHBIM 1eHHOCTAM (cTp. 220) U cTaThu U3
pasn. I 6amaHca — moJroCcpouHbIe (DMHAHCOBBIE BIOKeHU (cTp. 140);

A4 — TpyaHOpeasudyeMble aKTUBBI — 9TO CTaThu pasf. I 6anamca
«BHEOOOpOTHEIE aKTUBEI» (cTp. 190 — cTp. 140);

IT1 — Hambojiee KPAaTKOCPOUHEIE 00513aTEIbCTBA; K HUM OTHOCATCSA
cratbu «Kpeauropckas 3aq0KeHHOCTb» U «IIpoure KpaTKOCPOUHBIE
maccuBbI» (cTp. 620 + cTp. 670);

I12 — xpaTKOCPOYHBIE NACCUBEI — KPATKOCPOUYHBIE KPEAUTHI U 3aeM-
HbIe cpeacTBa (cTp. 610), a TakKe OTJI0KEeHHbIe HAJIOTOBbIEe 00A3aTelhb-
ctBa (cTp. 515);

Hawuboaee mukBugunie | Al II1 Hawub6osee cpouHbie
AKTHUBEI 00sA3aTesIbCTBa

BbIc'rpopeaJmsyeMLIe A2 112 KpaTxocpquBIe

AKTHUBBI IIaCCUBBI
Mepnemnopeannsyemsie| A3 3 | Monrocpounsie maccuser

aKTHUBEI

Tpyanopeanusyemble A4 114 ITocTossHHBIE TACCUBHL
aKTHUBBI

Puc. 3.1. I'pynnuposka cmameil axkmueéa u naccuéa O0a1 AHAAU3A
JAuKeudHocmu banauca
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I13 — ponrocpouHble IaCCUBBI — JOJITOCPOUHbIE KPeAUTHI U 3a€MHBIe
cpeactsa (ctp. 510+cTp. 520);

I14 — mocTossHHBIE TacCUBEI — cTaThbu pasf. III 6amanca « Kanuran u
pesepBhI» 1LII0C CcTP. 640, cTp. 650.

15 omrpeieieHUA TUKBUAHOCTY OajlaHca cjaeayeT COITIOCTABUTE UTO-
'Y JaHHBIX TPYIII 10 aKTUBY U ITaCCUBY. BajlaHc cunTaeTcss abCONTIOTHO
JUKBUIHBIM, €CJIU BHITOJIHAIOTCS YCIOBUA: Al >111; A2>112; A3>113;
A4 <II4.

BrImosiHeHE ITIEPBBIX TPEX HePaBEHCTB BJIeUeT 3a CO00Ii BLITTIOJTHEeHME
¥ YeTBEPTOT0 HEPABEHCTBA, TOATOMY CYIIIeCTBEHHBIM ABJIAETCS COIIOCTAB-
JIeHVEe UTOTOB IIePBBIX TPeX I'PYIII II0 aKTUBY U ITaccuBy. YeTBepToe Hepa-
BEHCTBO HOCHUT «0aIaHCUPYIONINI» XapaKTep, X B TO JKe BpeMs OHO TMeeT
TIyOOKUI SKOHOMUYECKU I CMBICJI: €T'0 BBITIOJTHEHUE CBUIETEJILCTBYET O
CcOoOII0IeHUY MUHUMAJILHOTO YCJIOBUA (DPUHAHCOBOM YCTOMUYNBOCTY — Ha-
JUYUN Y TPEeATPUATUAA COOCTBEHHBIX O00POTHBIX CPEICTB.

Eciu roBOpUTH 0 IPYTUX HEPABEHCTBAX, TO:

1) commocTaBeHTe UTOTOB IIEPBOM I'PYIIIBI IT0 AKTUBY U HacCUBY (Hau-
6oJiee IMKBUIHBIX CPEJICTB ¢ HanboJiee CPOYHBIMU 003aTeIbCTBAMMU ) I10-
3BOJIAET BLIICHUTD TEKYIIYIO TUKBUIHOCTD; TeKYIIaA JUKBUAHOCTD CBU-
IeTeJbCTBYET O IMIOTEeHI[UAIbHOM CIIOCOOHOCTH MPEAIPUATHUS OILJIATUTD
CBOH JOJITH Ha OJIMKAHIITIHN K pacCMaTPUBAEMOMY MOMEHTY IIPOMEKYTOK
BpPEMEHU;

2) cpaBHEHIE UTOTOB BTOPOI I'PYIINbI IT0 aKTUBY U ITaccuBy (ObICTpOpe-
aIM3yeMbIX aKTUBOB C KPATKOCPOUHBIMY ITACCUBAMM ) IIOKA3LIBAET TEH-
IEeHIUI0 YBeINYeHUA NI YMEeHbIIIeHU A TeKYIell aK TUBHOCTH B Heaaie-
KoM OyayIIem;

3) cormmocTaBIeHNE UTOTOB TPEThEH I'PYIIIILI IO AKTUBY U ITaCCUBY (Me[I-
JIEHHO Peajn3yeMbIX aKTUBOB C JOJT'OCPOUHLIMU IACCHBAMU) OTPAIKAET
TMePCIeKTUBHYIO JUKBUAHOCTD, KOTOPAas MpeacTaBdeT co00ii TPOTrHO3
ILJIaTeKeCII0COOHOCTY IPEeAIIPUATHUS HA OCHOBE CPaBHEHUA Oy AYIIIUX II0-
KasaTeJieH: IOCTYIJIEHNH 1 IIJIaTeKel.

Ecau o150 13 paCCMOTPEHHBIX BBIIIIE HEPABEHCTB (MJIM HECKOJIbKO U3
HUX) UMEIOT 3HAK, TPOTUBOIIOJIOKHEIN 3a(DUKCUPOBAHHOMY YCJIOBUIO OII-
TUMAaJbHOTO BapuaHTa, JTNKBUIHOCTD OaslaHca B O0JIbINIeH NIy MeHbIIei
CTEIeHU OTJINYAeTCS OT aBCOIOTHOM.

YpoBeHb TUKBUAHOCTH II0 TPYIITIaM COIIOCTABIAEMbIX aKTUBOB U TIac-
CHBOB MOJKeT pasjnuarbcsi. HeJocTaTOK cpeCcTB IO OJHOI rpyIIIe Mo-
JKeT OBITH KOMIIEHCHUPOBAH U3JIUIITKOM II0 APYTOM I'PYIIIIe, €CJAU OHA TMEET
00J1ee BLICOKUH YPOBEHb INKBUIHOCTH.

Ilo mpexmpusaTuio «A» Ha HauaJjo roja:

A1=3663 <115925=111,
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A2=104619 > 15191 =112,
A3=50993>0=1I3,
A4 =10375 < 38534 = I14;
Ha KOHeI Ioja:
A1 =17988 <180308 =111,
A2 =188671 > 32601 =112,
A3=121300>0=113,
A4 =85315 < 200364 = I14;
IIo peAnpuaATuio «B» Ha Hayaso roga:

Al1=1904 <8148=111,
A2=6791>0=112,
A3=5324>0=1I3,

A4 =19988 < 25859 = I14;

Ha KOHeI Toja:

Al =1489<12011=111,
A2=3573>0=112,
A3=5142>0=113,

A4 = 23465 > 21658 =114,

o npegnpuATuio «C» Ha HaYaJIo roja:

Al =1553 <6198 =111,

A2=18334> 10701 =112,
A3=8754>0=113,

A4 = 25866 < 37608 = I14;

Ha KOHeIl roja:
Al1=641<5952=111,

A2 =21425> 1688 =112,
A3=6189>0=1I3,

A4 =28516 <49131 = I14.
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Hu oxuo npegnpusitue He mMeeT abCOJIIOTHO JUKBUIHOTO OaJjiaHca.
Bwmecte ¢ Tem y npennpuaTuii «A» u «C» u Ha Havasio, 1 Ha KOHeI[ roja
MIPOOJIEMHBIMY ABJIAIOTCSA CTATHU II0 HanboJiee JUKBASHLIM aKTHBAM.
AHasiornyHas KapTUHA C HEIOCTATKOM JeHEKHBIX CPECTB U HA TPEeIIIPH-
atum «B», KoTopasd K TOMY Ke yeyry0sseTcs Ha KOHeIl I'o/la IIPEeBhIIITeHU -
€M BHeOOOPOTHBIX aKTUBOB HAJl IOCTOAHHBIMY ITACCUBAMH, T. €. HeJ0CTa-
TOUYHA BeJIMUNHA COOCTBEHHOTO KalluTaia ¥ pe3epBoB. Banmawuc mpeanpusa-
Tus «B» B 00JIbIIIEl cTEeIIeHN HETUKBUIEH, UeM OaIaHC IIPeIIPUATHH «A»
u «C».

BoJee GBICTPEIN U TPOCTOM cI0CO0 OIEHKY JUKBUAHOCTHU ITPEATIPU -
TUA — pacueT PUHAHCOBBIX KOAD(PUIIMEHTOB.

ITomaBnsaromniee 60IBIIMHCTBO ABTOPOB ONYOJMKOBAHHBIX PAbOT Ipu-
Ieps;KUBaeTCs MPaKTUYeCKHU OJMHAKOBBIX B3TJIALO0B Ha ITOKa3aTesn, Xa-
paKTepusyIoIie YPOBeHb JUKBUIHOCTH. K0P UITMeHThI TUKBUIHOCTH,
nmo muerunio K. B. IIlu6opmia [169, c. 81], aBiaATca nHANKATOPAMU
(bUHAHCOBOTO COCTOAHMUA IPEATIPUATU.

ME&I paszpesigeM TOUKY 3peHUA YUeHBIX-9KOHOMUCTOB O COCTaBe MOKa-
3aTeseil, XapaKTepPU3YIOIINX JTUKBUIHOCTD IPEAIPUATUA, OLHAKO CUHU-
TaeM, YTO IOAXO/ K aHAJIN3Y 9TOT'0 HallpaBJieHUA (PMHAHCOBOTO COCTO-
HUSA IPEeAIPUATHUS T0JKEH ObITh HECKOJIBKO IPYTHM.

Tak, K03 HUIIMEHT TeKYIIel TNKBUTHOCTH JaeT 0000IIAIOIITYIO OIleH-
KY, TOKAa3aTeJIu CPOYHOM 1 a0COTIOTHON JUKBUIHOCTHY — NETATUSUDPYIOT
IIpeacTaBJIeHUE O IOTEHIINAIBHON BOBMOKHOCTHY IPEAIPUATHA PACILa-
YUBATHCA CO CBOUMU KPEeIUTOPAMU

Roaddpunment rexymeit mukpugnoctu (K ) (xosgpuyuenm noxpot-
mus [167, c. 164], obwuit xoapguuyuenm aurxeudnocmu [142,
c. 94-95]). B skoHOMUYECKOIT JUTEPATYPE MPEAJIaraloTCA CIAeAYIOIIe
BapUaHTHI ONIpeeeHuA KOa(pPUIIMeHTa: OTHOIIIeHe 000POTHBIX AKTH-
BOB MJI 060POTHOTO KanuTala K KPpaTKOCPOUHBIM o0sAa3aTembeTBamM [117,
c.75; 81, c. 109], oTHOIIIEHVIE CYMMBI OO0OPOTHBIX AKTHUBOB K CyMMe CPOY-
HBIX 00s13aTesbeTB [26, ¢. 275; 114, ¢. 360], oTHOIIIeHWE TEKYIITUX aK-
TUBOB K TEeKyIuM obsizaresnbeTBam [140, c. 238], oTHOIIIEHWE MOOUJIIE-
HBIX CPEJICTB K KPATKOCPOUYHBIM 00sA3aTeabcTBaM [54, ¢. 129]u T. 1. Bee
9TH OTIPEJIeIEH U, ITO CYIIECTBY, CBOAATCA K TOMY, 4To K onpenesser-
cda o popmye:

K, ,=006C/KO. (3.1)

KosppuiinmeHT mokassiBaeT JOCTATOUHO JU Y IPEAIPUATHAI CPEACTB,
KOTOpBIe MOTYT OBITh MCIOJb30BAHBI JJIS IOTAIIeHUA KPATKOCPOUYHBIX
00sA3aTeJILCTB.

B kauecTBe HOPMaTUBHOTO UJIM ONITUMAJIBLHOTO 3HAUeHUs K| | Ha3bI-
BAIOT:
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— nuamnasoH ot 1 70 1,5 [54, c. 129; 74, c. 120];

— nmamnasoH ot 1 mo 2 [81, ¢.109];

— nmamnasoH ot 1,5 1o 2 [94, c. 99];

— nuamnasoH ot 1,7 mo 2 [95];

— KpUTHUUYECKOe HUKHee 3HaueHue, paBuoe 2[74,¢.102; 49, c.158];

— nmanasoH oT 2 no 2,5 [48, c. 28];

— HOpMaJIbHOE orpaHuuenme — 6oabiie 2[2; 114, ¢. 360; 167, ¢.165].

MuHMNMAJIbHO JOIIYCTUMOM ABJISETCS BeJINYnHA Koddduirmenra, pas-
Ha 1[169, c. 82].

Huxuas rpanuiia o6ycIoBIeHA TeM, YTO 000POTHBIX CPEACTB JOJIKHO
OBITH II0 MEHBIIIEN Mepe JOCTATOUHO JJIs IMOTAIleHNA KPATKOCPOUHBIX
0053aTeIbCTB, MHAUYE KOMIIAHUSA OKaKeTCs 0] YyI'P0o30ii 6aHKPOTCTBA,
TaK KaK JIJIsI IOKPLITU CBOUX TeKYIINX 00513aTeIHLCTB BEIHYKIEHA pac-
IPOJaBATh OCHOBHBIE CPEJICTBA.

IIpesBrinieHre 000POTHBIX CPEACTB HAJ KPATKOCPOUHBIMI 0013aTeIhb-
cTBaMu 6oJIee UeM B TPU Pas3a TaKiKe IBJIAETCS HeXKeIaTeIbHBIM, ITIOCKOJIb-
Ky MOXKET CBUIeTeJIbCTBOBATD O HePaI[MOHAJIBHOM CTPYKTYpPe aKTHUBOB.
VYBenuuenune KoapuitreHTa obIeil JUKBUIHOCTHA MOKET CBUIETEILCTBO-
BATh 0 3aMOPAKMBAHUY YaCTU JeHEKHBIX PECypPCOB B BUIe JI00 HeOITpaB-
IAaHHO IPOJOJIKUTEIbHON 1e0NTOPCKOM 3210/ I3 KeHHOCTH, T160 upe3Mep-
HBIX 3aI1aCOB COOCTBEHHBIX 000POTHBIX CPEICTB.

HopmaTusHnoe sHauenune K TOJKHO OIEHUBATBCH, 110 HAIIIEMY MHe-
HUIO, IJI51 KayKI0T'0 KOHKPETHOI'O IIPEAIPUATHSA I10 ero 6aIaHCOBBIM JAH-
HBIM. [[J14 TaKOo OIeHKY HYKHO OIIPeIeIUTh, CKOJIHLKO 000POTHBIX CPEJICTB
JIOJIFKHO OCTATHCSA B PACIIOPSMKEHNY IPEAIIPUATHA IIOCJIE IIOrallle s Te-
KYIITUX TOJITOBBIX 0053aTEILCTB Ha APyTHe HYKIbI: 6ecmepeboiiHoe Befe-
HUe IIPOM3BOJACTBEHHOrO IIPOIlecca, moraiietne JOJIrOCPOUYHBIX 00:3a-
TeJILCTB U T. II. Kpome TOT0, CIeIyeT yUecThb, UTO IPU OIIpeAeJeHUN K0d(-
dbuuenTa obIiei TUKBUAHOCTY MIPUHUMAETCS B pacueT UCTOUYHUK IT0Ta-
IIeHNA KPAaTKOCPOUHBIX 0043aTEJILCTB Ha BCIO [eONTOPCKYIO 3200 I2KEH-
HOCTh. OMHAKO cpeau fe0UTOPOB IPEATIPUATIA MOTYT BCTPEUATHCA ITOKY -
maTeJu 1 3aKa3UnKU, He CIIOCOOHEIE OIJIATUTE CUeTa B CPOK. Bee aTu 00-
CTOSITeJIBCTBA U OIIPEIEJIAIOT, HACKOJIbKO A0 KeH ObITh BBIIIIE e TMHUIIBI
K03(p(pUIeHT TeKyIIel JUKBUITHOCTH.

Eciu popmaninzoBaTh CKasamHoOe, TO OHO OyAeT UMEThb CJIeIYIOIMii
BUJ:

Kn. T. HOPM. =1+ (336+H3H)/K0, (32)

rae 33, — 3alachl U 3aTPATHl, He0OXOAMMEIe JJA GecriepeGoiHOTO Bee-
HHISA IIPOU3BOJICTBEHHOTO IIPOIeCca; I[sn — CpenHss BeJInuunHa 1e0uTopc-
KO 3aJ0JI2K€HHOCTH, KOTOPAs He OIJIAYMBAETCA B CPOK.

(s



CoOTBETCTBEHHO, AJIS IPEeAIIPUATAA «A»:

— ma Hauajo roga K = (3663 + 104619 + 50993)/(115925 +
+15191) = 1,22;

— Ha KoHer roga K = (17988 + 188671 + 121300)/(180308 +
+ 32601) = 1,54;

I IPeIpUATUAS «B»:

— HaHauasorojga K = (1904+6791+5324) / 8148 = 1,72;

— Ha KoHen rofa K | —(1489+3573+5142)/12011 =0,85;

LIS IPEeAIIPUATUA «C»

—HaHavanmoroga K = (1553 + 18334 +8749) /(6198 +10701) =
=1,70;

— Ha KoHer rofa K= (641 + 21425 + 6189)/(5952 + 1688) =
= 3,70.

CBeneM pes3yJIbTaThHI pacueTa B aHAJIUTHUECKYI0 Tabu. 3.1.

CBeJeHUE PACCUNTAHHBIX 3HAUEHNT ((PaKTHUECKUX U HOPMATUBHBIX)
Koo duIreHTa TeKyIeil JUKBUIHOCTH B Ta0JI. 3.1. MO3BOJIAET HATJIA-
HO YBHUJZIeTh, UTO 3HaUeHHe K 110 IpeANpuATHIO «A» yrydlnaeTcs 3a
aHaIu3upyeMbli mepuos. OLHAKO OHO He COOTBETCTBYET HOPMATUBHOMY
3HAUEHWIO, YCTAHOBJIEHHOMY METOAMUECKUMU peKoMeHanuamu. B To jxe
BpeMs obmiuii yposeHb JuKBuAHOCTH HA 01.01.2002 r. mpeBbImIaeT pac-
CUNTaHHOE UHIWBUIYaJIbHOE HOPMATUBHOE 3HAUEHUE.

IIpenupusTue «C» nMeeT caMyIo JYUIITYI0 JUKBUIHOCTh, YPOBEHD KO-
TOPOI1 COOTBETCTBYET OOIIIEIPUHATOMY HOPMATUBHOMY 3HAUEHUIO.

Y npepupuarusa «B» 3HaueHUe moka3aTesa TeKyIleil INKBUIHOCTU 3a
aHAJIN3UPYEMBIi IepUOo PE3KO YXYAIINI0ch. OHO HE COOTBETCTBYET HU
OJHOMY HOPMATHUBHOMY 3HAUEHUIO, B 1,6 pasa HUKe MHANBUAYAJIHHOTO
HOPMAaTUBHOTO 3HAUEHUS.

J. T.

Tab6nuya 3.1. Junamuka Kodgpuyuenma mexyueii TuK8UOHOCMU

3HaueHMe MOKa3aTessl TeKyIeil JUKBUIHOCTH
o Ha 01.01.2001 r. Ha 01.01.2002 r.
pennpust- 00II[enIPUHS-
e pacueTHOe pacueTHoe Toe HopMa-
darxTuye- FOpPMATES- darTrye- HODMATHE- TUBHOE
CKOe CKOe
HOE HOe
«A» 1,22 1,46 1,54 1,48 1)>2;
2)>1
«B» 1,72 1,43 0,85 1,36 1)>2;
2)21
«C» 1,70 1,98 3,70 2,07 1)=22;
2)=1
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KosddumumenTt Teryireil JUKBUIHOCTH AaeT 0000IAOIIYIO OI[EHKY
JUKBUAHOCTYU NPEANPUATUA, XapaKTepu3yeT HaJauune 000POTHBIX
cpencts. KauecTBO 0G0POTHBIX CPEACTB C TOUKY 3PEHUA JUKBUILHOCTH,
IeTaIU3UPOBAHHYIO OIIEHKY MOYKHO IOJIYUYUTH IIPYU aHAJIN3€e YACTHBIX I10-
KasaTeJell JUKBUIHOCTH.

Koadduuuent cpounoit mukpuanoctu (K | ). CymecTsyior u ipyrue
Ha3BaHUA 3TOr0 Koadduimenta — 6viempoil aukeudnocmu[63, c. 200],
Kpumuueckuil koagppuuyuenm auxkeudnocmu [26, c. 275; 140, c. 238],
Ko Puyuenm ymouHeHHOU Aukeudnocmu[167, c. 163], koagppuyuenm
npomexcymounoi auxeudnocmu [173, c. 257] u gp. IIpennoxenusa mo
pacueTy 3Toro KoahduiimeHTa OTINYaI0TCA He TOJIBKO TEPMUHOJIOTHTYEC-
KU, HO U 110 ()OpMe: OTHOIIEeHNE IUKBUIHBIX (DOHIOB K KPATKOCPOYHBIM
IOJITOBBIM 00s13aTEILCTBAM, OTHOIIIEHe MOOMIbHBIX CPEICTB 3a BhIUe-
TOM TOBapO-MaTePUAJTbHBIX IIEHHOCTEH K KPATKOCPOUHBIM 003aTeNb-
CTBaM, OTHOIIIEHNE JUKBUAHBIX aKTHBOB K TEKYIIIUM 00s3aTEJIbCTBAM,
OTHOIIIeHNE OBICTPO PEATN3yeMOr0 MMYII[eCTBa K KPATKOCPOUYHBIM U CPeJ-
HECPOUYHBIM J0oJITaM | 1Ip. Bee oHM, B mesoM, CBOAATCA K TOMY, 9TO K
ompejesieTcsa KaK OTHOIIIeHUe HanboJiee IUKBUHON YacT 000POTHBIX
CpeICTB (IeHEeKHBIX CPEJICTB, NeOUTOPCKOM 3302 KEHHOCTH, KPATKOCPOU-
HBIX (MHAHCOBBIX BJIOXKEHM) K KPATKOCPOUHBIM 00513aTE€IbCTBAM

K, .= (JIC+K®B + JI3)/KO. (3.3)

TeopeTuuecKky HOPMAJbHBLIM CUNTAETCA 3HAUECHNE Ko GUITEeHTa B
paiione eguuuIbl [74, c. 102; 57, c. 129]. OgHaKo 9Ta OIEHKA HOCUT
ycJIoBHBIM XapakTep. Tak, B[117, ¢. 77] yKasbIBaeTcs, UTO 3TOT MOKa3a-
TeJIb NOJIJKEeH HaXoAuThcA B nuanasoHe 0,3-0,7, B [142, c. 94], peko-
MmeHAyeTcsa sHaueHue 0,6—0,7. 115 pOBHUYHOM TOPTOBJIM 9TOT K0ahdu-
IMUeHT MoKeT cHuKaThea 10 0,4-0,5[54, c. 130].

MuHUMAaJIbHO AOIMIYCTUMBIM JJISI YCJIOBUH POCCUNCKOMN 9KOHOMUKY B
[169, c. 82] pekomenayeTca BenmunHa B fuamnasone 0,6—0,7. Kpowme Toro,
HAIIpUMeEP, €CJIU POCT KOa(PPUIHeHTa OBICTPO JUKBUIHOCTY ObLI CBA3AH
B OCHOBHOM C POCTOM HEOIIPaBIaHHOI 1e6UTOPCKOM 3102 K€HHOCTH,, BPAT
JIM 3TO XapaKTePU3yeT AeATeIbHOCTb IPEAIPUATHAI C OO UTEIbHOM
cropoubl. . 1. Mazypora u M. B. PomaHOBCKU1i1 cCUUTAIOT, YTO BO 130e-
JKaHMe pUCcKa yCTOMYUBOCTU, HANEKHBIM CJIeyeT IPMU3HATH 3HaAUEHUe
Kn. s 1,5[94, c. 96]. M. M. I'na3oB cuuTaeT, YTO TEOPETUUECKU OIIPAB-
JaHHas BeJIMUYMHA 3TOTO ITOKa3aTeJadA B MeKIYHAPOAHON IpakTUKe Je-
skuT B guamnasoue ot 0,7 no 1,0, a B Poccun — 1,5 [49, c. 158].

KoshdpuiiueHT MOKPHITH I KPATKOCPOYHBIX 00A3aTEJIBCTB 3allacaMu
u 3atpatamu (K ). OH pacCUMTBHIBAETCA KAK YACTHOE OT JeJIeHn OasaH-
COBBIX OCTATKOB 3aIIaCcOB 1 3aTPAT HA KPATKOCPOUHBIE 00513aTeILCTBA:
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K, ,=33/KO. (3.4)

ITOT IOKa3aTesb He UMeeT CAMOCTOATEIHHOT0 9KOHOMUYECKOT0 3Ha-
yenus. OH IIeHeH TOJIBKO B cCTeMe 0000IITaloIX 1 YaCTHLIX ITOKa3aTe-
Jel, TaK KaK II03BOJIAET ONPENEIUTD BINAHNE CTPYKTYPHI 000POTHOTO
KanuTaJia 1 ee u3MeHeHun s Ha 0000IIaIoI il MOKa3aTe b TeKYIel JukK-
BUJHOCTH.

HopMmaTtuBHOE 3HaUEHUE HTOT'0 ITIOKA3aTEJIsI PACCUNTHIBAETCA CIIELYIO-
LM 00Pa3oM:

=33__ /KO. (3.5)

II. 3 HOPM. HOPM

KoadduuuenT adconrornoii muksuanoctu (K | ) (OenednHoil nukeud-
HoCMmu, CPOYHOU AUKBUOHOCMU, AOCONIOMHOU NAAMeH ecnocooHocCmu,
naamexHoil 2omosHocmu). ITOT Koo GUITNEHT HOCUT PasHbIe Ha3BaHUA
B psle Ny0JIuKaIuii, XOTsA CYIIHOCTE €T0 OT 3TOT0 He MeHsieTcsa. OH moKa-
3BIBaeT, KaKad JOJIA KPATKOCPOUHBIX JOJITOBBIX 00s3aTEIBCTB MOKET
OBITH IIOKPBITA 3a CUET AeHEeKHBIX CPEJCTB U UX 9KBUBAJIECHTOB B BUJE
PBHIHOUHBIX IeHHBIX OyMar 1 JeII03UTOB, T. €. IPaKTUUYECKH abCOJTI0THO
JIUKBUIHBIX aKTUBOB. PaccumTesiBaerces Mo opmyie

K, . =(JIC + K®B)/KO. (3.6)

HopMmanbHBIM cumTaeTcsa 3HaUeHue KoaduiinerTra B paiione 0,25—
0,3 [169, c. 82]; 0,2 [74, c. 102]; 0,3 [48, c. 26]. B [49, c. 158] HOpP-
MaJIbHBIM IpuU3HaeTcd 3HaueHue Koahdunuenra 0,2-0,3, B [117,
c. 76; 142, c. 94] 0,2-0,4, B[114, c. 360] 0,2-0,5, T. e. OBLICTPOTIUK-
BUIHBIE aKTHUBHI JOJKHEI COCTABAATh 6oJiee 10 % OT CyMMBI TEKYIITUX
aKTUBOB. MUHUMAJIbHO JOTYCTUMOM IPUHUMAETCA BeJIUUYNHA, PaBHAA
0,1[169, c. 82].

15 ompeesieHnsa MUHUMAJIbHO JOTYCTUMOTO 3HAUEHU A BeJTUUNHBI
KoahdunuenTa aOCOMIOTHON JUKBUIHOCTH OTAEIbHBIE aBTODGI IIPeAJjia-
raioT ONPeeJUTh CPeAHN CPOK noramenusa Kpeauros (11, ) u cpenuuit
CPOK IOTalleHus KpeauTopckoit sanomsxennocru (IT, )[167,¢.163;62,
c. 53]

K, .. =(K3C/I +K3/I_)/KO. (3.7)

J. amin

9Ta BeJIMUYNHA IOKA3LIBAET J0JII0 KPATKOCPOUYHBIX 005132 TE€/ILCTB, IO -
JIeKalIlyIo esKeJHeBHOM oILIaTe.

KosdduuueHT MOKPEITHI KPATKOCPOYHBIX 0093aTEIbCTB 1e0uTOpC-
KOii 3a0JI5KeHHOCThI0 K 1ot OH oTpaxaeT COOTHOIIIeHNE Je0UTOPCKOI
¥ KPeIUTOPCKOIT 3a10I2K€HHOCTH

K, . ,=N3/KO. (3.8)
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IIpeBrilienne KpeUTOPCKOM 380 I3KEeHHOCTH 00Jiee BLITOTHO IIPeAIIPH-
ATHUIO, UYeM oO0paTHasd CUTyalllsd, Koraa AeOUTopcKasa 3aJ0/IMKeHHOCTD
0oJIbIlle KPeauTOPCKOoii. Bo BTopoM ciryuae peub uaeT 060 MMMOOMIN3aI[HI
CcOOCTBEHHOT0 KaluTaJja B [e0UTOPCKYIO 3a10I3KEHHOCTD.

CocTossHME OTHOCUTEJIBHOT'O PAaBHOBECUS MEKIY pa3dMepaMu Kpeau-
TOPCKO# 1 Ne6GUTOPCKOM 3aM0/IKeHHOCTell SBIAETCA TaKyKe XOPOIIUM
TTPU3HAKOM. ¥ MECTHO CHOBA OTMETHUTD, UTO B YCJIOBUAX MHQMIAIINY ITPE/I-
TpUATHUIO 60Jiee BHITOJAHO UMETh KPeAUTOPCKYIO 380 KEHHOCTD, YeM Je-
OGHUTOPCKYIO.

IIpeBrnItlieHME KPeAUTOPCKOM 3aI0IKEeHHOCTH HAI 1e0UTOPCKOIL CBHU-
JIeTeJIbCTBYET O (DMHAHCUPOBAHUY CBOMX 3aI1aCOB 1 OTCPOYKAaX IJIaTeXKel
CBOUX JMOUKHUKOB 3a CUET HellJlaTe)XKell KOMMepUeCKuM KpeauTopam
(T. e. 61012KETY, BHEOIOIYKETHBIM (hOHIAM U AD.).

Ecau nebuTopcKas 3aJ0/I»KeHHOCTD IPEeAIIPUATHA IIPEBLIIIaeT Kpeau-
TOPCKYIO, TO (pupMa IIPeJOCTaBIANIA CBOUM IIOKYIIATEJIAM OeCIIIaTHBIN
KOMMepUeCKU KPeauT B padMepe, IPEBLIIIAI0IeM CPeICTBAa, MOy UeH-
HBIE B BUIe OTCPOUEK ILIaTe:Kel KOMMepUeCKM KPeIuTopaM.

Bce BrIIIecKazaHHOE MO3BOJISAET CYAUTH O HOPMATUBHOM 3HAUYEHUU
JTaHHOTO Koa(puIlMeHTa 110 KpaiiHeli Mepe B cIydae OTCYTCTBUA KPAaTKOC-
POYHBIX KPEIUTOB U 3aiM0OB. Koo PUITMEHT MOKPBITHUSI KPATKOCPOUYHBIX
0053aTeIbCTB AeOUTOPCKOI 3840 KeHHOCTHIO TOJIKEH OBITH B 9TOM CJIY-
yae He MeHbITe e TUHUITEI. Haauyme KpaTKOCPOUHBIX KPEIUTOB U 3a1IMOB
IPUBOAUT K CHUIKEHUIO HOPMATUBHOTO 3HAUEHUA IT0OKa3aTeJsId.

Taxkum 06pa3om, 3HaUeHUA KOA(PHUITMEHTOB JUKBUIHOCTH, CUUTATO-
muecsa HOPMATHUBHO AOITYCTUMBIMY, CUJILHO BAPbUPYIOTCS B 3aBUCUMOC-
TH OT UHANBUAYAJIbHON cueriuuKy npeanpuaTusd. ClieayeT yYUTHIBATD,
mo mueHuio K. B. IIlu6opmra [169, c. 83], oTpaciieBoii u CTPaHOBHI ac-
MeKT.

JINKBUIHOCTDH AKTHUBOB OIIPEIEJIAETCS He CTOJIbKO NCXOA 13 ITPEeIIIO-
CBHLIIKY X TUIIOTETUUYECKOM « PAaCIPOAAIKI» , CKOJBKO U3 MMPEAIIOCHLIKYT
IpOJoJIKAIOIIelicA IeATeIbHOCTH (O4HA 113 OCHOBHBIX IPEAIOCHLIOK MEK-
IyHapOIHBIX CTAHAAPTOB YIIPABJIEHYECKOTO yUeTa), T. €. B KOHTEeKCTe 00-
II1eT0 KPyroo60poTa KanuTaIa IPeaIPUuATHA.

WupiMu cioBaMu, JUKBUIHOCTh, JOIIYCTUM, 0AJIaHCOBOTO OCTATKAa
He3aBePIIeHHOTO ITPOM3BO/ICTBA O3HAYUAET, UTO JAHHBIN «3a/leJI» He3aBep-
IITeHHOT'O IPOU3BOACTBA B CKOPOM OYIYIIIeM IPEeBPATUTCA B TOTOBYIO IIPO-
nyknuto. [lamee — B pacueTsl ¢ JebuTopamu (1o GaxkTy OTTPy3KH) U, Ha-
KOHEII, B «’KUBbIe JeHbI'U». II09TOMY HOPMATHUBHO AOIIYCTUMEBIE 3HAUE-
HUSA KO9(DPUITMEHTOB JUKBUIHOCTH CUJIBHO 3aBUCAT OT IPOJOIKUTEI -
HOCTH KPyroo6opora 060pOTHOrO KamuTaja npeanpusaTus. Tak, B oT-
pacaax ¢ AIUTeIbHBIM (PMHAHCOBBLIM ITUKJIOM (TsKeioe MAIITMHOCTPOe-
HUe) OIITUMAJbHBINA KO3 MUIIUEeHT TeKyIIeld JUKBUIHOCTHA, OUeBUIHO,
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IOJI3KeH OBITH BbIIIle, HeXKeJIu, HallpuMep, Ha IPeAIPUATAAX TeKCTUIb-
HOIi MJIU TUIIeBOY MPOMBIIIIJIEHHOCTH, TaK KaK YeM 00JIbIIIe IePuo KPy-
roobopoTa KanuTaja, TeM IJIATeJIbHee CPOK IPEeBPAIeHN S B JeHEeXKHbIE
CpeACcTBa «IPOMEKYTOUHBIX» 000POTHBIX aKTHUBOB (CHIPHA 1 MaTepua-
JIOB, He3aBEePIITeHHOT0 ITPOU3BOACTBA, TOTOBOH IPOAYKIINM, PACUETOB).

HemanoBa:kHOe 3HaUeHUE UTPaeT TaKKe cTpaHoBad crenuduka. Taxk,
IO MEXKIYHAPOAHBIM CTaHIAPTaM MUHUMAJIBHO JOITyCTUMbBIM 3SHAUCHUEM
Koa(hdpuimeHTa CpOYHOM JUKBUIHOCTH CUNTAETCS BeJanunHa mopsanka 0,8.
Hsg poccuiickux NpeANpUATUL, BEPOATHO, « HUMKHAA IIJIAaHKA» JaHHOTO
Koa(duiinenTa 1oaKHa OBITH OTyINleHa. B yCIOBUSAX OTHOCUTEIHLHO HU3-
KO¥ JUCIIUILINHEI IJIaTekel B Poccuu 1ed6uTopcKas 3810 IKeHHOCTD A5
POCCUMCKUX MTPEATIPUATHN ABJIAETCA TOPaA3a0 MeHee TNKBUIHBIM aKTH-
BOM, HEXKeJIM AJISA 3alaJHbIX KOMIIAHUM; Y HUX IJIaBHOE — IIPOAATh,
y Hac — MOJIYUYUTH AeHbI'H 32 OTTPYKEeHHYIO IpoayKIiuio. IlosTomy 3Ha-
YUTEJSHLHO OOJIBITYI0, YeM Ha 3amnaje, JOJIO B JeHEeKHBIX IMTOCTYIIIeHUAX
coCTaBJISeT IpeaomiaTa (AaBaHCUPOBaHMUeE), T. €. «KOHBePTAIUA» I'OTO-
BOM TPOAYKIIMM B OeHEXKHbIe CPeACTBAa, MUHYS CTAAUI0 aKTUBHBIX
pacueroB. Bosiee HU3Kas 1014 4eOMTOPCKOM 3a10I°KEeHHOCTH B COBOKYII-
HBIX 000POTHBIX aKTHUBAX OMpeHessieT U CPABHUTEJIbHO MEHBIIINI yPO-
BEHb MUHUMAJIbHO JOIIYCTUMOM BEJINYNHBI KO3(DMUIINEHTa CPOUHON JINK-
BUIHOCTH.

IIpu BhICOKUX TeMOax MHQIAINY COXPaHeHNe HEOOXOTUMBIX 3aI1aCcOB
IeHEeKHBIX CPEJICTB Ha pacUeTHOM cueTe B 0aHKe ()upMe CTaHOBUTCS SKOHO-
MUYECKU He BRITOIHBIM, TaK KaK MPOIeHTHAA CTaBKa 3a UX XpaHeHUe MO-
JKeT OBITH MEeHbIIIe peaIbHOro YPoBHA MHQIAINN. CTOMMOCTE IIeHHBIX 0Y-
MAar maJiaeT, a caMu IieHHble Oymaru, HampuMep 'KO, u3 TMKBUIHBIX Ipe-
BPAIIAIOTCA B HeIUKBUAHBIe. OUeBUHO, YTO B TAKOM CUTYAIY IIPEAIIPH-
SATHE BBIHYKJEHO COKPAIIATh BeINYNHY CBOUX OBICTPO JUKBUAHBIX aKTH-
BOB 10 MUHNMAaJILHO BO3MOKHOT'0 YPOBHSA — B IIpeesie 10 HyJid.

B oTuX yeaoBusax 1e0UTOPCKAas 380 KeHHOCTh IPUBOAUT K YXV/IIIIe-
HUIO (DMHAHCOBOTO COCTOSHUA NIPEATIPUATUA, TAK KaK ABIAETCA OTHON
13 BO3MOXKHBIX ()OPM KPEeAUTOBAHUA IOKYIIaTeJIel ITOTOBOM IPOAYKIIUHU.
Eciu roroBas npoayKus (MJIU YCIAYTH, PA00THI) IPEAIIPUATHU II0JIb3Y-
€TCs OTHOCUTEJIBHO YCTOMYUBEIM CIIPOCOM, TO IIeJIecO00pa3Ho peasnso-
BaTh ee II0 IIpeoILIaTe.

ITpu 6oJiee BBICOKUX TeMIaxX NHQJIAIINY C TOUKY 3PeHUA COXPaHeHU T
(hrHAHCOBOTO 6JIATOIONIY YN IPEAIPUATHA BO3PACTAET POJIb HATYPAJIb-
HOT'0 ToBapooOMeHa, HallpuMep OIIJIaTa 'OTOBOI IPOAYKITHel CTOMMOCTH
MaTepUaJbHBIX PECYPCOB, TaK KaK NU3MEeHeHe CTOMMOCTH MaTepUATbHBIX
IleHHOCTeM coxXpaHseTcsa MPUMEPHO Ha ypOBHe TeMIla MHMpIAL MUY,
a IeHHOCTh JeHEeXKHBIX PeCyPCOB IIalaeT B COOTBETCTBUY C TeMIIOM MH)-
JIAIAN.
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Tabruya 3.2. [Junamura 1acmHublx KOIPPUYUEHMOE8 JUKEUOHOCTU

ITpennpusarue | Ilpegupuarue | Ilpegmpusarue
«A» «B» «C»
o0111e-
pac- pac- pac- | npunaroe
ITokasaTenb dak- cuu- dak- CcuHn- dak- cun- HOpMa-
maze- | TR | puve- | PR | puue- | TAE; | THBHOE
CKU HBbIN CKU HbIN CKU HbIN 3HaAUeHUe
HOD- HOD- HOD-
MaTuB MaTuB MaTUB
K _ =a01.01.2001r., | 0,39 | 0,72 | 0,65 | 0,59 | 0,52 | 0,98 -
Ha 01.01.2002 r. 0,59 | 0,73 | 0,43 | 0,60 | 0,81 | 1,04
K,  =ua01.01.2001r., | 0,83 | 0,74 | 1,07 | 0,84 | 1,18 | 1,00 21,5
Ha 01.01.2002 r. 0,95 | 0,75 | 0,42 | 0,76 | 2,89 | 1,03 | 0,6—-0,7
K,  ,#a01.01.2001r., | 0,80 | 0,65 | 0,84 | 0,68 | 1,09 | 0,86 -
ua 01.01.2002 r. 0,88 | 0,65 | 0,30 | 0,58 | 2,81 | 1,02
K, , 6 =#a01.01.2001r., | 0,03 | 0,09 | 0,23 | 0,16 | 0,09 | 0,14 >0.2
Ha 01.01.2002 r. 0,07 | 0,10 | 0,12 | 0,18 | 0,08 | 0,01 -

YacTHbIe KO OUIMEH T ITKBAIHOCTH JJIS KOMILICKCHOTO aHAJIN3a
WX IUHAMUKU ¥ COOTBETCTBUSI HOPMATUBHBIM 3HAUEHUAM MOXKHO 00'be-
OUHUTH B Taba. 3.2.

ITo mokasaTesnsam Tabi. 3.2. MOMKHO CIeJIATh BBIBOJ O TOM, UTO KO3(]-
¢unmenT abCOMIOTHON JUKBUIHOCTA COOTBETCTBYET OOIENPUHATOMY
HOPMATUBHOMY 3HAUEHUIO TOJBKO Y IPEANPUATUAS «B», KoshduiueHt
CPOYHOM JUKBUIHOCTU — y npeanpuarud «C». B To :ke Bpems y npe-
OpuaTud «A» 3a aHAIU3UPYEMbIN IIepuoj HabagaeTca TeHISHIINA K
YIIYUIIIEHUIO YaCTHBIX IOKasaTesel JUKBUAHOCTHA. POCT KpaTKOCPOYHBIX
003aTeJIECTB IIPOUCXONUT 00JIee OBICTPHLIMY TEMIIAM, Y€M POCT 3aI1aCOB
u 3arpart (B pesysabrare K = Ha 0,13 Hu»Ke MHAMBUAYATHHOTO HOPMATHB-
HOT'O 3BHAYEHUS).

IIpegnpustue «B» umeer, moKanIyi, caMyo JYUIIYIO JUKBAIHOCTD
CPe[CTB Ha HauaJio Iieproja. Bece moKasaTesu IPEBHIIIIAI0T HOPMATABHEIE
sHaueHus. OgHAKO, 3a aHAJIU3UPYEMBIH IEPUOJ ITPEIIPUATIE CTAHOBUT-
¢s1 a0COTIOTHO HEJIMKBUAHBIM II0 BCEM ITO3UITU M.

Y mpegnpuarusa «C» — HUSKUM KOd(POUITMEHT COOTHOIIIEHN 3aTmaca-
MU U 3aTPATAMU KPATKOCPOUHBIX 00513aTE/ILCTB, KO3 GUIIMeHT abCOTI0T-
HOM IUKBUIAHOCTH (HE COOTBETCTBYIOT MHAUBUIYAIHLHOMY HOPMATHUBY ).
B 10 e Bpemsa 1e0UTOPCKAasa 3a0JKEHHOCTh IIOUTH B 3 pa3a Ha KOHeI
Iepuoia MIPEeBHINIaeT KPaTKOCPOUHbBIE 00513aTeJILCTBA.

Brernauii m0ab30BaTeNIb OyAET YAOBIETBOPEH ITOJYUEHHBIMU B Pe3YJIb-
TaTe TAKOT0 aHAJIM3a BbIBOgaMu. UTO jKe KacaeTcs BHYTPEHHUX I0JIb30-
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Tab6ruuya 3.3. Anaaus3 6AUAHUA (AKMOPO8 HA KoIPPuuuenm mekryuseil

JAuKeudHocmu
3HaueHue Iy
3HayeHUe I 3HaueHUe NI
NPeNIPUATHS
npexnpuaTua «A» | npegupusaTus «B» C»
1o cpas- 1o cpas-
H o cpas- HEHHIO C HEHHIO C
anMeHOBaHUe HEHO C
II0Kasaressd, (paKTopoB | o IWHA- | HOpMa- | B AuMHA- HOpMa- | nuHA- HOpMa-
TUBHBIM TUBHBIM
MUKe 3a | TUBHBIM | MHUKe 3a MUKe 3a
Hepuoy | sHaueHH- | mepuox | ShA i€ | penpoy | SHAYEH-
weM Ha veM Ha
eM Ha KO-
KOHeI], KOHerI,
Hell roja
roga roga

AobcourotHoe usmerne- | +0,32 | +0,06 | -0,87 | —0,51 +2 +1,63
Hne K

B ToMm umcie 3a cuer:

usmeHeHns K _ +0,20 | -0,14 -0,22 | -0,17 | +0,29 | —-0,23
uavenerua K +0,12 | +0,20 | 0,65 | —0,34 | +1,71 | +1,86
B Tom uwucae za cuer: | +0,08 | +0,23 | -0,54 | -0,28 | +1,72 | +1,79
nsmeHeHus K +0,04 | -0,03 | -0,11 | -0,06 | —0,01 | +0,07

nsmeHenns K|

BaTeJiell — UX IeJb BEIABUTH PEe3ePBLI MOBLIIIEHUI JUKBUAHOCTH. [
ATOTO CHaUAaJIa IPOBOAUTCSA aHAJIN3 BIAUAHNA (haKTOPOB II€PBOTO HOPS-
Ka Ha 0000IatoIinii moKasaTe b JUKBUIHOCTH, Pe3yJIbTaThl KOTOPOTO
cBelleHbI B TabI. 3.3.

IIpoBemeHHbBIN aHAMN3 TOKA3bIBAET A0COTIOTHOE YXYAIIIeHNE 3a aHAa-
JUBUPYEMBIH TepUo JUKBUAHOCTY IPEATPUATHS « B» Kak mo 06o0611ato-
1eMy moKasaTeJsio, TaK U II0 BCeM YaCTHBIM IMoKasaTreasam. OueBUIHO,
OCHOBHOU IPUUYMHOU YXYAIIIEHUA JUKBUIHOCTU ABJIAETCA HEKOHTPOJIM -
PYEMBIi1 POCT KPeauTOPCKOI a0 sKeHHoCcT. C OMHOM CTOPOHKI, AJIA IPe-
MPUATUA CUTYAIINU BHITOAHA, HO JUIIb IO TeX IOP, ITI0OKa KPeIUTOPLI He
CTaHyT OTCTAUBATH CBOU MO3UIUK. C IPYroi CTOPOHBI, IIPEAIPUATIE PUC-
KYeT IIOTePATH CBOIO PEITYTAI[MIO II0O00HOM ITOJTUTUKOM.

PesyabraTnl anaansa BAUIHUS (PAKTOPOB Ha M3MeHeHNne 0000Iato-
IIIero MoKas3aTesd JUKBUAHOCTA OpeAnpudatTuii «A» u «C» IPUBOTAT
K MpaKTHUYeCKU OJUHAKOBBLIM BBIBOAAaM. Pe3epBbI B 000UX CIIyUasax cje-
NyeT UCKAThb B yBeIMUeHWHN oKasarena K .

KouKpeTusupoBaTh IPEAI0KEHNA II0 HOPpMAaIU3aIuU JUKBUTHOCTH
npeaunpuATuii «A» u «C» IOMOXKeT aHaJIN3 BJIUIHNASA (PAKTOPOB BTOPOTO
MMOPAKA Ha COOTBETCTBYIOIIUI YaCTHBIH ITOKa3aTe b JUKBUIHOCTH. Pe-
3yJbTATHI aHAJIM3Aa OTPAKEeHbI B Tabi. 3.4.

IIpegnpusatuam «A» u «C» g yBeIuueHUs JTUKBUIHOCTA HEO0XO0-
IUM IPU IPOUYUX PABHBIX YCJIOBUAX POCT OCTATKOB ChIPhs, MATEPHUAJIOB,
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Tabnruya 3.4. Anaaus 6auaHUS (PAKMOPOE HA KOIQPUUUEHM NOKPLLMUSA
KPAmMKOCPOUHbLX 00A3aMmeslbcmae 3anacamu u sampamamu 0as

npednpuamuii «A» u «C»

HaumenoBanue
dhaKTOpPOB

IIpennpusarue «A»

ITpeagnpustue «C»

daxTu-
YecKoe
3HaUe-
HUE Ha
01.01.02r.

HOpMa-
THUBHOE
3HaUe-
HUE Ha

01.01.02 r.

abco-
JIIOTHOE
OTKJIO-
HeHUe

daxTu-
YEeCKOro
3Haue-

HUS OT
HOpMa-
TUBHOT'O

daxTu-
YecKoe
3HaUe-
HUE Ha
01.01.02 r.

Hopma-
THUBHOE
3HaUe-
HUE Ha
01.01.02 r.

Ab6co-

JIIOTHOE
OTKJIO-
HeHUe

daxTu-
YEeCKOro
3Haue-

HUS OT
HOpMa-
TUBHOTO

K_ . (8cero)

0,59

0,73

-0,14

0,81

1,04

-0,23

B rom yucie 3a
cuer:
COOTHOITIEHUST
CBIPbSI, MaTepua-
JIOB, Jp. II€HHO-
CcTell 1 KPaTKo-
CPOYHBIX 00s13a-
TEJILCTB,
COOTHOIIICHU A
3aTpaT B Hesa-
BEpIIIEHHOM IIPO-
M3BOJCTBE U
KPaTKOCPOUYHBIX
0053aTeJIbCTB,
COOTHOIIIeHU S
TOTOBOM IIPOAYK-
I 1 TOBApPOB
IS TIepernpoga-
JKHU ¥ KPaTKo-
CPOUYHBIX 00s3a-
TeJIbCTB,
COOTHOIIIEHU
pacxomoB Oymay-
X [TePUOL0B
¥ KPaTKOCPOU-
HBIX 00s3a-
TEJLCTB,
COOTHOIIIeHU S
IPOYUX 3aIIACOB
¥ 3aTpaT U KparT-
KOCPOYHBIX 00sI-
3aTeJbCTB,
COOTHOIIIEHU S
HIC u xparko-
CPOYHBIX 00s3a-
TEeJIbCTB

0,02

0,03

0,93

0,01

0,59

0,11

0,06

0,97

0,58

-0,09

-0,03

-0,04

+0,01

+0,01

0,10

2,22

1,34

0,21

0,17

2,11

1,4

-0,11

-0,17

+0,11

-0,06
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He3aBePIIeHHOr'o IIPOU3BOICTBA, TOTOBOM IPOAYKIIUY U TOBAPOB JJIA ITe-
penpogaku. OueBUAHO, UTO CPEICTBA Ha YBeJIUUECHNE ITUX CTaTell TOIK-
HBI OBITH IIepepacipeIesIeHbI I0CPEICTBOM YCKOPEeHUA 000paunBaeMOCTH
U3 ne0UTOPCKOI 3am0sKeHHOCTH. OCOOEHHO 3TO KacaeTcs IPeAIIPUATHA S
«C», Ha KOTOPOM pasMepHI 4eOUTOPCKOM 330 T3KeHHOCTY 3HAUNTEIbHBI.
IIpeBrnINIeHNE KPATKOCPOUHBIX 00513aTEIbCTB IOUTH B 3 pada Je6uTopc-
KO 3aJ0JI?KeHHOCTHIO a6COTIOTHO HEe BBITOTHO MPEANPUATHIO, TaK KaK
OTBJIEKAET JeHe:KHbIe cpeacTBa u3 obopora. MHpAAIMA 00eciieHBaeT
9TU CPEACTBA — MPEAIPUATHE TePAET IPUOBLIH.

ITpu He0O6XOAMMOCTH CUTYAIIUS MOXKET OBITH AeTaausupoBauna. [lis
ATOT0 paccMaTpuBaTcA GaKTOPhI TPETHET0, YUETBEPTOrO U T. . IOPA-
Ka. MccaenyioTcss KOHKPETHBIE [e0NTOPhI-HeIIaTeIbIITUK N} BUABI ChIPbS
U MaTepuaJioB, TOTOBOM IIPOAYKIINM, 00eCIIeUeHHOCTh KOTOPhIMHU HEe00-
XOJUMO ITOBBICUTD.

B skoHoMuuecKkoi auTeparype OTMEUaOT HECKOJIBKO CTeIIeHel JINK-
BuguoCcTHu [90, c. 81]. HemocTaTouHasa TUKBUIHOCTb O3HAUAET, UTO IIPE-
TPUATHE He B COCTOSTHUY BOCIIOJIH30BATHCA BOSHUKAIOINMY BHITOHBIMU
KOMMEPYEeCKUMU BO3MOKHOCTAME. Ha 5TOM ypOBHE HEZOCTATOK JIUKBU-
HOCTH OTpPaHnYMBaeT CBOOOIY BHIOOPA 11 CBOGOAY MEeHCTBUM aAMUHUCTPA-
muu. BoJsiee 3HaUNTEIbHASA HEOCTATOUHOCTD IMKBUJHOCTY O3HAYAET He-
CIIOCOOHOCTD MPEeANPUATHA OILJIATUTh CBOU TEKYyIIue 00sI3aTeIbCTBA U
IOJITH. ITO MOKET MOBPEAUTH KPEAUTHOMY PEHTUHTY IPEeATIPUATHS, ITPU-
BECTHU K OTKAa3y OT JOIMOJHUTEJbHOU AeATeJbHOCTH, K IPoJaskKe J0JIro-
CPOYHBIX BJIOKEHUN ¥ aKTUBOB, a IPU YXYAIIIeHNY IOJOKEeHNA — K He-
IJIATEKeCIIOCOOHOCTH 1 OAHKPOTCTRY.

7151 COOCTBEHHUKOB HEJOCTATOYHASA INKBUAHOCTD BeIeT K CHUIKEHUIO
IPUOBLIN, IIOTEPE KOHTPOJIA HaJl KAaIIMTAJIOM, B Xy/IIIIEM CJIydae — K IIOJIHOI
moTepe BiIoKeHU. HemocTaTouHas JUKBUIHOCTD — 9TO CUTHAJ TPEBOTU
IIJIsT KPeTUTOPOB 1 MHBECTOPOB, HAJIOTOBLIX OPTaHOB U APYTUX IapPTHEPOB.
Ee nanume y 3aeMIITUKa MOKET BbI3BATh 3aJ€P/KKY YILIATHI IIPOIIEHTOB 1
CYMMBI OCHOBHOTO JTOJITA, a4 B XYAIIIeM CJIyJuae MPUBECTH K HEBO3BPATY CCY-
sKeHHOro Kanuraia. Hemocrarounas JUKBUAHOCTD IIPUBOAUT K HEBO3ZMOK -
HOCTH BBIIIOJTHEHISA KOHTPAKTOB 1 IIOTEPE CBsA3eil C ITOCTaBIIKAMMU.

CamM 1o cebe aHaaIn3 IUKBUIHOCTY NHTEPECEH JJI BHEIITHUX II0JIb30-
BaTeJieil, 0cCOOEHHO B YCJIOBUAX HenyoanuuaocTr Gopmbl Ne 4 «OTtuera o
IBMKEHUN NeHEeKHBIX CPeJICTB» . BHEITHMe OJIb30BaTENN IO JaHHBIM
MyO0JINKYeMOii OTYUETHOCTH He MOTYT OIleHUTh PeabHYI0 BO3MOKHOCTD
MPeINPUATHA OILJIAUYNBATL CBOM J0JITH. B pesyIbTaTe OHU BLIHY K IEHBI
IOBOJILCTBOBATHCA AHAIN30M JIUKBUIHOCTY IIPEAIPUATHA.

Takum 06pasom, Ipu OlleHKe JUKBUIHOCTUA HE00X0JMMO OPUEHTHUPO-
BaThCs Ha KOA(PUIMEHT TeKyIreil TuKBugaocTr. OH (puKcupyeT 00IIyIo
BeJIMYMHY (DUHAHCOBOTO OajsaHca/nucbasarnca 000POTHHIX aKTUBOB U
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KPaTKOCPOUYHBIX 00513aTEJILCTB, B TO BPeMA KaK OCTaJbHBIE IIOKAa3aTeJIn
JUKBUIHOCTHU (a0COJIOTHAA U CPOYHAA), IIO CBOEI CYyTH JIMIIH OTIPeIess-
IOT CTPYKTYPY O00POTHEIX aKTHUBOB.

YpoBeHB JTUKBUAHOCTHU OIIPEIeSETCA IIYTEM COIIOCTABJIEHUS PacyeT-
HBIX (Ha 6a3e JaHHBIX AaHAJIU3UPYEMOTO IIeproaa) KOIPPUITNEHTOB JINK-
BUIHOCTY C HODMATUBHBIMU 3HAUEeHUAMHU. IIpu «BBIBOZIE» TEKYIIEH JINK-
BUJHOCTH HA HOpMaTI/IBHBIfl VYPOBEHB OIITUMU3AIIVA OCTAJIBHBIX IIOKa3aTe-
JIeli INKBUAHOCTH JOCTUTAETCA CYT'y00 IIOCPEICTBOM PECTPYKTYPHU3AII T
BeJINYNHBI OﬁOpOTHLIX AKTHUBOB, HO HE UISMEHEHUA o61.ue171 BEeJIMYNHBI 000-
POTHBIX aKTUBOB JIN00 KPATKOCPOUHBIX 00a3aTetbeTB. KoadduiiuenT cpou-
HO¥ IMKBUAHOCTHU ABJIAETCS B 3TOM CMBICJIE€ CAMBIM He CTaHAAPTUSUPYe-
MBIM U He BepupUIUpPyeMbIM, OUeHb CUJIBLHO 3aBUCAIINM OT OTPAaCJIeBOH
cruenu(UKY MIPeAIIPUATUAS U NCIOJIb3YyeMbIX METOA0B mIaTe:xka. Tak, ecau
TIPeIIpPUSATIE B OCHOBHOM Pab0TaeT HA YCJIOBUAX IIPEIOILIATHI I100 3a He-
MeJIJIEHHBIN pacueT, TO ITOKa3aTeJIu CPOYHOM 1 aOCOTIOTHOM JIMKBUHOCTHI
MOT'YT UyTh JI HE COBHANATh, X CAMO II0 cebe JaHHOe 00CTOATEIHLCTBO He
O3HaAYaeT peasbHOM yrpo3bl GMHAHCOBOM CTA0MIbHOCTY TPEIIPUATHA.

CyI1ecTBeHHOE OTKJIOHeHNe 3HaUueHU I KO9(D(PUITMEHTOB INKBUIHOCTH
OT PEKOMEHAYEeMBbIX B MEHBIITYIO CTOPDOHY CBUAETEJILCTBYET 06 yxyauie-
HUU (DUHAHCOBOTO COCTOAHUS, X TPeOYeT OT PYKOBOJACTBA IPEeAIPUATH
OPUHATUA CDOYHBIX MEP AJIA HopMaanu3anuu (QUHAHCOBOI'O COCTOSAHUSA.

Paccmorpenubie KO3 (pUITeHTHI IMKBUIHOCTH MAJIO MTH(POPMATHBHEI
LIS IPOTHOSUPOBAHUA Oy AYIIUX NEeHEKHBIX IIOCTYIJIEHUHN 1 ILIaTe e,
YTO ABJIAETCS IJIABHOM 3alauell aHAIN3a IJIaTEKEeCIIOCOOHOCTH.

3.2. AHaJIM3 IJIATEKEeCIIOCOOHOCTH
HAa OCHOBE MOTOKOB JeHEeKHBIX CPEeICTB

Hpeaﬂaeaemwe npuHyunsvl aHaJlu3a naamexcecnocoorHocmu

Crabuamnsalius pOCCUNCKOM SKOHOMUKH, HE00XOQMMOCTE IIPOTPECCHB-
HOTO Pa3BUTUA IPENIPUATUHN, TOCTHKEHUA SKOHOMUYECKOM MBICJIT 00y C-
JIOBMJIY OOpaIeHre POCCUACKUX aHAJIUTUKOB K U3YYEHUIO IIOTOKOB Je-
HEeKHBIX cpeacTB. HecoMHeHHA 37eCh U II0JIb3a HAPAOOTOK 3alaJHbIX
KOJLJIET.

B uHOCTpaHHOI IUTEpATypPE JeHEKHBIM IIOTOKOM IIPUHSTO CUUTATH
«UBJIUIIEK CPEeACTB» , UMEIOIUICSI B HEOTPAHNUYEHHOM PaCIOPAKeHU N
MpeANPUATUA I eaeli huHancupoBaHusa» [156, c. 340]. dtoT moka-
3aTeJib IPeACTaBIAeT co00ii COBOKYIIHOCTh (DMHAHCOBBIX PE3YyJIbTaTOB
mepuroja u aMopTusanuu. Ero mpuHATO cuuTaTh 607€ee 06 beKTUBHBIM OT-
paskeHneM (PUHAHCOBOTO pe3yJIbTaTa, 4eM Iy0JInKyeMasi B OTUeTax IMpu-
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ObLIb. AHAJIOTMYHEBIE OIIPeIeIeHIA JeHe K HOI'0 IIOTOKA IIPeICTABIEHEl 1
oTeuecTBeHHLIMHU 5KoHOMuctamu. Tak, 1. M. Camonosa, I'. A. CaaTsl-
KOBA U JIP. XapaKTePU3yIOT JaHHLIN II0OKAa3aTeIb KaK « Pe3yJabTaT ABUKE-
HUS JeHeKHBIX CPEICTB IPEeAIPUATHAI 32 TOT NI NHOM IIePHoI BpeMeHH,
T. €. ... PABHOCTHb MEKAY IMOCTYIIJIEHUAMHU JeHEeKHBIX CPEJICTB IPeAIPUI-
THUSA U UX BBIIJIATaMu 3a mepuo» [155, c. 182].

Takoe MOHATIE HOCUT JOCTATOYHO MTOBEPXHOCTHRIM XapaxkTep. IToTok
10 CBOEM IIPUPO/IE eCTh ABJIEHNE JUHAMIYECKOe, COOTHOCHMOE C TeUeHNEeM
BPEMEHU WJIN IIO-IPYTOMY «IBM KYIasica macca» [106, c. 494]. Asnenue
JKe, m3MepseMoe Ha OIpeesIeHHBI MOMEHT, ecTh 3amac. OH cTaTu4eH u
O3HaAYaeT «TO, YTO UMeeTCA AJIA UCIoJab3oBaHusA» [106, c. 185]. Takum
00pas3oM, B COOTBETCTBU C ITPEICTABICHHBIM BBIIIIE OIIPEeAeIeHIIEeM, TeHe K-
HBIH II0TOK MOXXHO OTHECTHU CKOpee K 3aI1acy, YeM K «JBHKYIIIeCs Macce» .

ITomoxk denexcHuvLx cpedcma, TIO HAIIIEMY MHEHUIO, €CTh N3MEHAI0IIee-
csA BO BpeMeHU KosmuecTBo AeHer. OH o3HauaeT (haKTUUeCcKoe IBUKeHUe
JIeHEeXXHbBIX CPEJICTB, IIPOUCXOAIee B pe3yIbTaTe 00pallieHns JeHer Ipu
TMOKYIIKe U IPoJasKe TOBapoB U ycayr. CXeMaTHuUHO TaKOoli IIPoITece Ipe/I-
cTaBJAeTCs ciaeayniuM oopasoM (puc. 3.2).

Ha puc. 3.2 /[, T" — neHbT'Y U TOBAP, IPUHAJIEKAIINE IPEATIPUA-
Tuio (Haxomamiuecd Ha ero 6anance); [/, T — neHbru u ToBap, HAX0 -
Irecs BHe IPeAIIPUATHA U ero OajJaHca.

Taxum o6pasom, J1060e KOJINUECTBO AeHer, KOTOpoe 3a aHAJIU3Upye-
MBI IePHOJ BpeMeHU N3MEHIJIO CBOE COCTOSAHIE, €CTh eHEeKHEIH ITI0TOK.
IIpuuem: ecau JeHBTM 00PA3YIOTCA B pe3yabTaTe U3MEHEeHU A, IPOUCXO0-
IUT UX HOCTYILJIEHNE, TO UMeeM JeJI0 C NPUMOKOM TeHEeXHbIX CPEICTB.
Ecau ke IeHbI'u TOTPeOIAI0TCA, OCYIECTBIAIOTCS IIATEeKH, TO PeUDb UIET

ob ommoke.
I[H
HpeﬂnpnﬂT\

IIpousBoACTBO U TTOTPEOIEHME

T
wﬂm{ﬂ CpV
il

Puc. 3.2. Kpyzoobopom OeHexncH020 nomokxa

TH
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PasHoCTb MeXK Y IIPUTOKOM B OTTOKOM JAeT cab00 0eHeHH020 NOmo-
xa.OHO oTpaskaeT HellepepacupeeIeHHbIe IeHe K HbIe CPeCTBa, KOTOPbIe
MOTYT MCIOJIL30BaTLCS B OYAYIIleM, J100 HaKAILINBATLCSI B COOTBETCTBUU
C EJIAMU IPEAIPUATHA, T. €. CATbA0 JeHEeKHOTO IIOTOKA €CTh BeJIUYNHA
cratuuHas. O0IIee MM HaKOILJIEHHOE CaJIbI0 (Cﬂ_ ) 38 TIEPHOJ OIIPe eI -
eTCs IIyTeM CYMMUPOBAHUA CAJIbI0 AeHEKHOT0 IIOTOKA 38 KaXKIbIil n3y-
YyaeMbIH OTPE30K i mepuoza t

t

Cn.n :zcn.ni' (3'9)

i=1

IToTokaMu JeHeKHbIX CPEICTB CUNTAIOTCS TOJIBKO T€, KOTOPbIE KOp-
PECTIOHIUPYIOT C IeHEKHBIMU cueTaMu. VisMeHeHU A, IPOU3OIIIEe e C
IeHeXHBIMU CPeICTBAMU OT OJHOIT 6aIaHCOBOI OTUETHOIT HAThI 10 IPY-
TOM, TIOACHSIET OTUET O ABUKEHUU JeHEeKHBIX CPeICTB IPEAIPUATHIA.

AHnanus nraTexecnoco6HOCTH HA OCHOBE IIOTOKOB CPEJICTB OCHOBLIBA-
eTCs Ha CIeNYIOIINX NPUHUUNAX:

1) BeIeJIeHE IIPUTOKA, OTTOKA U CAJIB/0 JEHEeKHOr'0 II0TOKA U CTPYK-
TYPUPOBAaHUE BHYTPHU KAKA0M KaTeropuu;

2) moxpaspesieHNe JeHeKHBIX IOCTYIJIEHU U BHIILJIAT Ha TPU OCHOB-
HbIe KaTeropuu: TeKylas OeATeJbHOCTh, NHBECTUIIMOHHAA AesaTeNb-
HOCTD 1 (PHAHCOBAS AeATEIHLHOCTD;

3) mpu pacueTe YUYUTHIBAIOTCSA HAJIOTH, COOPHI, OTUMUCJIEHUS U T. 1.,
IpesyCMOTPEeHHbIE 3aKOHOJaTeJIbCTBOM, B YacTHOCTH Bo3MerteHue HIIC
3a MCIIOJIb3yeMbIe PECYPCHI, YCTAHOBJIEHHBIE 3aKOHOM HAJIOTOBBIE IbTOTHI
U Ip.;

4) yueT pa3pbIBOB BO BpeMEHU ITOJYUEHUA JOXOI0B 1 OCYIIeCTBICHU S
pacxooB.

OTueT 0 ABMIKEHUN NeHEKHBIX CPEICTB IToApas3aesaeT qeHeKHbIe IIo-
CTYIJIEHUS U BBITLJIATHI HA YaCTUYHbBIE TOTOKY OT OT/IEJILHBIX BUIOB -
TEJIbHOCTH!:

— NeHeXKHBI ITIOTOK OT TeKYIIeH qeATebHOCTH (1. ”);

— IeHEeKHBIN IOTOK OT MHBECTUIIMOHHOH AeATeabHOCTH (1. 1);

— JeHe)KHBI TOTOK OT (DMHAHCOBOI feaTenbHocTH (4. nP).

Takad rpynIupoBKa BechbMa [I0JIe3HA IJIS aHAIN3a [IJIaTeKeCIIocoo-
HOCTHU, TaK KaK II03BOJISAET OTPA3UTh BIAUAHIE KaKJOT0 U3 TPEX OCHOB-
HBIX HAIIPaBJIEHUH TeATeTbHOCTY IPEAITPUATHAS HA OOIITYIO IIJIaTeKeCIo-
COOHOCTD, BBIABUTH (GDMHAHCOBBIH PE3YyIbTAT II0 TEKYIIeH, MHBECTUI[MOH-
HOI 1 pUHAHCOBOI AesaTeabHocTH. O0IIee BO3MeCTBIIE BCEX TPEX CATbI0
ompeneJisieT o0Ilee M3MeHeHUe IeHeKHbIX CPeCcTB 3a mepuo. ITocienmee
BBIBEPAETCA C HAUAJbHBIM 1 KOHEUHBIM CAJbA0 AeHEeKHBIX CPEACTB II0
OyXraJITepcKoOMYy OaJIaHCy
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t
Cz[.n = z(c;.r[i + c;[/l.ni + cg).ni) = -HCKH _IHCH.II’ (3‘ 10)
i=1

rae C;.m' ’ C;I.r[i ’ Cg).ni — CaJIbJ0 JIeHeKHOTI'0 IIOTOKA i-I'0 0OTPEe3Ka BpeMeH!

mmepuona t, COOTBETCTBEHHO, 110 TeKYIIel, MHBECTUIIMOHHOM 1 (DUHAHCO-
Boii nearenprocty; AC, , JIC,  — OCTATOK HEeHEKHBIX CPEJICTB HA KO-
HeIl ¥ HauaJI0 aHAJM3UPYeMOTro ITeproaa.

Kpurepuem oTHeceHM TOM MW MHOM CTAThU K TEKYIIEH 1eATeIbHOCTH
ABJISIETCA ee BKJIAJ B GopMUpPOBaHIe Pe3yabTaTa OT IPOJaKy MPOAYKITUHT
wiu npepocraBienud yeayr [3]. s meseii aHanmsa JBUKEeHNE TEHEMK-
HBIX CPECTB OT OCHOBHOII (TEeKyIIei) 1eATeIbHOCTH BKJII0UAeT B ce0s Bce
oIepaIuy IPeAIpUATHAS, He IOAIALAOIIE IO OIIpee/IeHIe MHBECTUIIH -
OHHOI 11 (DPMHAHCOBOII feATeabHOCTH. Hammpumep, feHeKHbIE CpeICTBa,
TOJTyUYeHHbBIE B Pe3yJIbTaTe BHIMTPAHHOTO CyAe0HOT0 UCKA NJIU B KAUeCTBe
CTPaXOBBIX BBIILIAT, 4 TAKKe 0JIar0TBOPUTEIbLHBIE BLIILJIATEI PACCMATPH-
BAIOTCS KaK JBIKEHYE TeHeKHBIX CPEICTB OT TEKYIIEe MeATeIbHOCTH IIPeI-
npusaTusd. B mepByio ouepeb, HOTOK JeHEeKHBIX CPEICTB IIPK 9TOM YUUTHI-
BaeT IoJIyuYeHe JOXO0H0B U OCYII[eCTBJIEHIIE PACX0I0B, CBA3AHHBIX C IIPO-
M3BOJCTBOM IIPOAYKITNU, & TAKKe HAJOTH 0 9TOH AesATeTbHOCTH.

IIpuTOK AeHeXHBIX CPEICTB II0 TeKYIIel NeATeJJLHOCTY CBA3aH, IIPekK-
Iie BCeTo, C TTIOJIYUeHNEeM BBIPYUKHY OT POIasK, a TAK/Ke aBaHCOB MOKYIIa-
TeJiel 1 3aKasunKoB. OTTOK IIPOMCXOAUT IIPU YILJIATE IO CUeTaM KOHTPA-
TeHTOB, ITIePEeUYNCIeHUN HAJIOTOB 1 COOPOB B OIOI KET.

CBeieHNU O ABUKEHUH JEeHEKHBIX CPEJCTB, CBA3AHHBIX C MHBECTUI-
OHHOII IesITeIbHOCTBIO, BaYKHBI, IIOCKOJBKY OHM OTPAKAaIOT PACXOILI,
TIpOM3BeleHHbIE B OTHOIIIEHUY PECYPCOB, KOTOPhIe, KaK IIpemojiaraeTcs,
CO3JaayT B OyAyIlleM IPHUOBIIbL U JBUKEHIE JeHeKHbIX CPEICTB.

JleHeKHBIE TOCTYIIJICHUA U BLITLJIATHI IO MHBECTUITMOHHOM eATeb-
HOCTH BKJIIOUAIOT OIEPAI[MU IIPEAIPUATHSA II0 IIPHMOOPETEHUIO 1 IIPOJAXKe
MaTepHuaJbHBIX BHEOOOPOTHBIX AKTHUBOB 1 HeMaTepHraJIbHBIX BHEOOOPOT-
HBIX aKTHBOB, 10 IPUOOPETEHUIO U TIPOAAKe aKI[Uil, 00IUTAIIUH U APY-
rux IeHHBIX OyMar cpoKoM obpailreHus 60Jiee OJHOro rojia, Mo BeIgaue
CCY[ ¥ MOCJIEIYIOIEMY IIOJIYUYeHUIO CPEeACTB. OTO OCHOBHBIE COCTABJIAIO-
II[Yie UHBECTUI[MOHHOM AeATeIbHOCTH.

K ¢puHaHCOBOII HeATEeIbHOCTH OTHOCATCA OMEPAIlUU CO CPeJACTBAMU
KPaTKOCPOYHOTO XapaKTepa, BHEIITHUMY II0 OTHOIIIEHUIO K TTPEAITPUATIIO
[3, m. 106]. MuGopMAaIys O ABUIKEHUHU eHEKHBIX CPEICTB, CBA3AHHBIX C
(uHAHCOBO AEATEILHOCTHIO, BA’KHA IIOTOMY, UTO OHA ITO3BOJIAET IIPO-
THOBMPOBATEL OyAyHINIT 00beM MeHeKHBIX CPEICTB, Ha KOTOPBIN OyayT
MMeTh ITPaBa IOCTABIMUKY KalIUTAJIA IPEIIPUATHA.

B marnHOM ciryuyae peus UAET O TeX BHEIITHUX KPATKOCPOUYHBIX NCTOUHM-
Kax, 13 KOTOPBIX (PMHAHCUPYIOTCS PACXObI IT0 MHBECTUIITNOHHOM 1 TeKY-
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11ei 1eATeTbHOCTY IPY HeJOCTaTKe COOCTBEHHBIX U JOJTOCPOYHBIX 38€M-
HBIX CPEeJCTB.

duHaHcoBadA OeATEJbHOCTh B POCCUHCKOII OTUETHOCTH OTPaXKaeT
JINIITB KPATKOCPOUYHbIE MHBECTUIIUH, B OTUETHOCTH 110 MEKIYHAPOIHBIM
CTaHZapTaM BKJIIOUEHBI HAPAAY C KPAaTKOCPOYHBIMY U JOJITOCPOUHEIE (hu-
HaHCOBbBIE BIOKeHU:A. TakuM 06pa3oM, 0OTeuecTBeHHAA OTYETHOCTH OCTAa-
eTCsI HeCOIIOCTABMMOI ¢ 3apy06erKHOM, HECKOJIFKO NCKAKaeT JaHHBIE O
IeHeXHbIX [IOTOKAX U MelllaeT KaueCTBeHHOMY aHaauay. s yerpaue-
HUSA 3TOTO HEJOCTATKA, 10 HAIlleMy MHEHUIO, CJIeIyeT B aHATUTHUECKUX
TabIUIaX IPUTOKYU, OTTOKY U CAJIBJIO II0 TOJITOCPOYHOMY (DMHAHCUPOBA-
HUIO 1 BJIOJKEHUAM OTPAKaTh OTAEJIbHBIMYU CTPOKAMHU B COCTaBe NHBECTHU-
IIMOHHOM NeATeIHLHOCTH.

B T0 ;ke BpeMs CYIIeCTBYIOT OTJeJIbHbIe 3HAUNTEIbHbIEe X03CTBeH-
HBIe oIlepalinu, CBA3aHHbIe C OCHOBHOM , MHBECTUITMOHHOM U (PMHAHCOBOM
IesiTeIbHOCTBIO, KOTOPBIE He BIAUSIOT Ha IBUKEHME TeHEeKHBIX CPEeJCTB.
Hamnpumep, peanusanusd akIIUi niau o6JIuTaIuii B 0OMeH Ha MaTepUab-
HbIe 1 HeMaTepuaJbHble BHEOOOPOTHBIE AKTUBLI NJIU 00MEH BHE0OOPOT-
HBIX aKTHUBOB Ha APyrue BHEOOOPOTHBIE aKTUBLI. B poccuiicKOM IpaKTH-
Ke pacmpocTpaHeHbI TaKJKe ollepanuy 6apTepa, OTHOCAIINECA K OCHOB-
HOW IeATeIbHOCTH, IPUOOPEeTEeHe OCHOBHBIX CPEICTB, 0hOPMIIEHHOE 0JI-
TOCPOUYHBLIMHY BEKCEJIIMU, TPUoOpeTeHre JOUePHUX IPEeAIIPUATHH IyTeM
BBITTYCKAa aKITnil, MOTaIlleHre JOJIT0B OOIKHOBEHHBIMY aKITUAMU, KaIll-
TaJu3anusd TUBUIECHAOB.

HeneHexHbIe omepauu TaKOTO POJia MOTYT COCTABJIATh, II0 MHEHUIO
poccuiickux skonomMucToB [155, c. 190], 1o 90 % oT oGopoTa mo peasiu-
3anuu npoaykiuu. IlosToMy npaBUIbHOE PACKPHITHE HEIeHEKHBIX OIle-
patuii (oco0eHHO 6apTePHBIX ) BAsKHO IIPU aHAJIN3E IJIATEKEeCII0COOHOCTH
Ha OCHOBE TIOTOKOB JAeHEKHBIX CPEICTB.

Tpetuit IpUHINUII, HA KOTOPOM 0a3UPYyeTCsa aHAIUS IJIaTeKEeCIIOCOOHO-
CTU, IIPeAyCMATPUBAET YUeT HAJOIOBBIX OTUKUCJICHU, TPOU3BOAUMBIX B
COOTBETCTBUHU C 3aKOHOAATEIHCTBOM P® 11pu omrpeiesieHuu caabAo IOTO-
KOB OT TEKYIIIeli, ”HBECTUIIMOHHOM 1 (PMHAHCOBOI BUIOB JeATeJIbHOCTH.

Hauoru u oTuncienus, yijaunBaeMble Ha Tepputopun Poccuu, Mo-
I'yT O6BITE Pas/eIeHBI Ha CIeAYIONIre BUAbI :

— HaJor Ha fobaBieHHyI0 crouMocTsb (HIIC);

— HAaJIOT HA TPUOBLIIB;

— HAJIOT Ha UMYIIEeCTBO;

— 3eMeJILHLIN HaJIOoT ),

— TaMOJKEeHHBbIEe IOILJINHLI ¥ COOPBI;

1 PaccMaTpuBalOTCA HAJNOTH, YIJIauMBaeMble OPraHU3ANUAMHI B HCCAEAYEMOM
nepuoge (2000 u 2001 rr.).
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— HAYUCJIEeHUS HA 3apabOTHYIO IIaTy (BKJII0UYAsd OTUNCICHNS BO BHE-
O KeTHbIe (POHIBI M HAJIOTH, 62301 AJIA MCUNCIEHUA KOTOPBIX ABJISIET-
¢ (DOH/I OILIATHI TPY /1A IEPCOHAJIA);

— HaJIOTH Ha MPOAaKy (BKJIIOUASA HAJIOT Ha II0JIb30BaTeIeil aBTOMO-
OMJIBHBIX JOPOT U APyTrue, 0a30H M/ UCUUCIEHUSI KOTOPBIX ABJIAETCS
BBIPYUYKA OT pean3aliiy IPOu3BeqeHHOM MPOAYKIIUN);

— HaJIOTH Ha ChIPhe (BKJII0UAsS OTUMCIEHNS Ha BOCIPOU3BOACTBO Ma-
TepUATbHO-CHLIPLEBOM 0a3bl U MHEIE ILIaTEeK U, YIIJIauBaeMble IPU JOOLI-
e UM IIepepaboTKe ChIPhs).

IIpu HEOOXOAUMOCTH ITIePeUeHDb HAJIOT'OB MOJKET ObIThH IeTaJIN3UPOBaH.
B 3aBucuMOCTH OT cI1oco0a BAUSHUA HA YaCTUYHEIE JeHeKHbIe IIOTOKHU
MPeaIPUATHAA HAJOTY MOKHO ITOIPa3AeIuTh Ha CIeAYIOMe TPYIIIbI:

— HAJIOTH, BJIUSIOIINE HA Pe3yIbTaT OJHOTO U3 BUAOB JesTeIbHOCTU
(B uacTHOCTH, Ha TEKYIYIO AeATeabHOCTE — HJIIC, Hayor Ha UMYIIECTBO,
B3HOCHI B COITATbHBIE (hOHABI, HAJIOT Ha IOJIL30BAaTe el aBTOTOPOT, AaKITH3HI,
HAJIOT Ha PeAJIN3aIIIO I'OPI0OUYe-CMa30UHbIX MATEPHAJIOB, HAJIOT C IIPOJaK);

— HAaJIOTH, BIUAIOIINE Ha Pe3yJbTaT IBYX BUMIOB AeATEIbLHOCTH (Ha-
IpuMep, HAJIOT Ha OIlePaIlyY C IeHHBIMU OyMaraMu MOYKeT YMeHbBIIIaTh pe-
3yJbTAT OT MHBECTUIIMOHHON M ()MHAHCOBOHN HesATEJIbLHOCTH; HAJIOT
C BJIaJIEJIbIIEB TPAHCIIOPTHBIX CPEICTB, 3€MeJILHBIH HAJIOT, ILJIATA 3 I10JIb30-
BaHMe BOAHBIMU 00'beKTaM!, 3a 3arpsa3HeHIe OKPYKaIoIei cpeibl — BO3-
MOXKHBIE OTTOKH II0 TeKYIIei 1 MHBECTUIIMOHHOM AeATeTbHOCTH);

— HaJIOTHW, BAUAOIINE Ha Pe3yJbTaT JI00To BUIa JeATeJIbHOCTU
(B UacTHOCTHU, HAJIOT Ha MPUOBIIbL MOYKET BbI3BIBATH OTTOK U IO TEKYIIei,
¥ I10 MTHBECTUIIMOHHOM, 1 110 (DMHAHCOBOI AEATEIHLHOCTH).

Takoe paszesieHrIe HOCUT YCJIOBHBINM XapaKTep 1 3aBUCUT OT 0COOEHHO-
cTell X03ANCTBEHHON AeATeJbHOCTH TOI'0 MJIM NHOT'0 00 beKTa aHaJIn3a.
Tak, 11 IPeIIpPUATHA, OCYIIIECTBIIAIOIIETO JUIIh KPATKOCPOUHbIE (hU-
HaHCOBBIE BJIOYKEHUS, HAJOT Ha OIlepaIluy C IIeHHLIMU OyMaraMu 0y eT
OKasbIBATh BIUSAHNIE TOJbKO Ha (GMHAHCOBYIO AESTE€JIbHOCTD 1 T. II.

CorsacHO YeTBEPTOMY IIPUHITUIIY, HEOOXOIMM YUEeT PaspbIBOB BO Bpe-
MEHU HOJIYUYEHUsI TOX0/0B 1 OCYIIECTBIEHUS PACXOIO0B.

IIpuHITUI BpeMeHHOI oNpefeIe HHOCTH II03BOJISAeT MOHATh OTINYN S
MeXKIY BRIPYUKOM OT peausalinm, TIOHECEHHBIMHY B CBSI3Y C 3TUM 3aTpaTa-
MU 3a IEPUOJ BpeMeHH U BRIPYUYKOM OT MMOCTYIIUBIITNX U U3PACXOA0BaH-
HBIX JeHEeKHBIX CPEeICTB 3a 9TOT IePHO] BpeMeHU. « BLIpyuka oT peasmsa-
IIUY HUKOT/IA He COBIIAaeT C MOCTYILJIeHEeM JeHeKHbIX CPeCTB Ha IIPej-
nmpusaTue. 3aTpaThl, OTHOCUMBbIE HAa Ce0eCTOMMOCTD, HE COBIIAAAIOT C CYM-
MaMU JIeHeT, BhIILJIaYeHHBIMHY [I0CTABIITNKAM, PAOOTHUKAM, B OI02KeT 1
BHeOIOKeTHBIEe DOHIBI, a TAKKe APYTUM KpeguropaM» [127, c. 55—56].

ITO CBAB3AHO C T€M, UTO IIPU JJIUTEIbHBIX CPOKAX XPAHEHUA IPOIYK-
IIUY, B YCJIOBUAX CO3MaHUA CE30HHBIX 3aI1aCOB 'OTOBOI IPOAYKIIUH, IIPHU
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IIpoJaske B PACCPOUKY MJIM IIPU IIepeade IPOAYKIIUY Ha Pean3aIiio TOp-
TYIOIIMM OPTaHM3aluAM Ha KayKA0M Iare 6y IeT peajin30BLIBATHCS IIPO-
IYKIUS, YACTUYHO UJIM IIOJHOCTHIO IPOM3BEIeHHAA HA MPEAbIIYIINX
marax. To ke ¢ OIIJIaTOH TOBAPOB U YCAYT U UX IOTPE0JIeHEeM B IIPOU3-
BOJZICTBE, T. €. IPOUCXOIAT PA3PHIBLI BO BDEMEHU.

PaspbIB BO BpeMeHU IPUTOKA JeHEKHBIX CPEJCTB CUNTACTCSH ITOJIOMKM-
TeJIbHBIM (OTPUIATETbHBIM), €CJIV BEIPYUKA OT IPOJaKY TPOAYKIIUH IO~
cTymnaer mocJe (10) ee IPOM3BOACTBA.

PasphIB BO BpeMeHU OTTOKA JeHEKHBIX CPEJICTB CUNTAETCA IIOJOKU-
TeJbHBIM (OTPUIIATEIBLHBIM), €CJIU MOTPebieHre ToBapa UM YCIYTU B
IIPOMBBO/ICTBE OCYIIECTBJIsIETCA Ioce (0) ee OILIaTHI.

B ycioBuAX MHQIAIINY IPU HOJOKUTEILHOM Pa3PhIBE IIPUTOKA BhI-
PYy4YKa OT peajausaliuy MPoAyKIINY OyAeT YaCTUYHO OIIpeIeIsIThC I[eHa-
MU, JeMCTBOBABIIINMY HA MPEABIAYIIIUX IIIaraxX pacuyeTHOT0 IEPUOa, T. €.
OyZmeT HUKe, YeM IIPU OTCYTCTBUYU Pa3phiBa. TOYHO TaKIKe IPU ITOJIOYKHU-
TeJILHOM Pa3pbIBe OTTOKA ce6eCTOMMOCTh PeaJlnu30BaHHON MPOAYKIIUHI
O0yZeT BKJIIOYATH CTOMMOCTH IIOTPEOJIEHHBIX IIPY €€ ITPOM3BO/ICTBE MaTe-
pUAaJIOB, BKJIIOUAA U 3aKYIJIEHHBIE Ha IPEIbIAYIIUX ITarax, U I03TOMY
OyzeT HUIKe, UeM IIPU OTCYTCTBUU Pa3pbiBa. IIpu oTpuItaTe IbHBIX Pa3phl-
BaXxX N3MEHEHUS BLIPYUKH 1 ce0eCTONMMOCTH Oy Ay T OOpPATHBIMMU.

B 9K0OHOMUUECKUX N3JaHUAX Pa3PhIBLI B TeHEKHBIX IIOTOKAX IPe/Jia-
raloT YUYUTBEIBATH TPeMA criocobamu [4, c. 208—-211].

IIepBrIii criocob (yueT IIpon3BeIeHHOM IIPOAYKIINN ) IpeyCMaTPUBAaeT,
YTO HA KA KJA0M IIIare aHAJIM3UPYEMOT'0 IEPHO/ia B TeHEYKHEBIX ITOTOKAaX 0TPa-
JKaIOTCs BEIPYYKA OT PEAIM3AIINHY ITPOU3BEIEHHON HA 9TOM IIIare MPOAYKITI
¥ 3aTpaThl Ha IPHOOpETEeHEe N3PACXONOBAHHBIX IIPY 3TOM IIPOM3BOICTBE Pe-
cypcoB. J1jis1 yueTa TOro 00CTOATENIBCTBA, YTO AeHEKHbIE IOCTYILICHUSA 1
pacxojbl, OTpa’KeHHbIE Ha JaHHOM IIIare, IOJHOCTHIO MJIN YaCTUIHO OCYIIe-
CTBJISIIOTCA Ha APYTUX (b0jiee paHHMX M 00JIee TO3JHUX ) ITIarax, B TeHE K-
HbIe ITIOTOKY BKJIIOUAETCS TaKKe M3MeHeHre 000pOTHOro Kanuraia. Ilpu
STOM Pa3PBIBBI BO BDEMEHU PACCUNTHIBAIOTCA MEYKTY CPEIHIIM MOMEHTOM OCY-
IIIEeCTBJIEHU S PACXOI0B WJIY OJIYyUYeHUS JOXOI0B U CePeIUHOM I11ara.

T'maBHOe IPEeMMYIIIEeCTBO cIIoco6a B TOM, UTO OCHOBHBIE JaHHBIE IJIA
pacueTa 3(HeKTUBHOCTY JeHEKHBIX IIOTOKOB Te K€, UYTO U IJIA PACUETOB
(hnHaHCOBBIX ITOKa3aTe el IpeAIpUaATAs. B To )Ke BpeMs 3TOT CIIocob He
TI03BOJISET OI[€HUTH U IPOAHATIU3UPOBATH COATaHCUPOBAHHOCTH PeaJb-
HBIX JEeHEeXXHBIX ITOTOKOB HAa KalKIblil KOHKPETHBINI MOMEHT BPeMeHMU.
IddeKT OT ABUIKEHUA AeHEKHBIX CPEJICTB OY/IeT CIIasKMBaThCA Pa3phIBa-
MU BO BpEMEHU 110 IPUTOKAM 1 OTTOKAaM.

Bropoii ciocob (yueT omraueHHON TPOAYKIINH ) OTJINYAETCA OT IIePBO-
T'0 T€M, UTO Ha KaKIOM ITIare OTpaskaeTcs He IPOM3BeJeHHA, a OILJIaYeH-
Hasd MoKymarejseM OponyKitusa. COOTBEeTCTBEHHO, B 3aTpaTax Ha KaKJI0M
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mIare OTpaskaioTCsI COOTBETCTBYIOIIE KOMIIOHEHTHI Ce0eCTOMMOCTH pea-
JU30BaHHOI mpoayKIuu. IIpu 5ToM pa3pbiBa IPUTOKA JeHEKHBIX CPEICTB
He BO3HHUKAET, a Pa3PhIB OTTOKA U3MePsETC Pa3HUIIEH MeXXKIY CPeTHUM
MOMEHTOM OCYIIeCTBJIEHUA PACXOJ0B U CepeANHO m1ara (CpeHUM MO-
MEHTOM HOJIYUEeHUS JOXOJ0B OT Peain3aIiuy MPOaYKITUM).

Tpertuii crtocob (yuer peaJbHBIX TOX0J0B U PACXO/0B) cunTaeTcsa 60-
Jlee TPaBUJIBHBIM. OTOT CIIOCO0 IpeaycMaTpuBaeT OTPaKaTh Ha KasKJI0M
mIare TOJbKO Te JeHEeKHbIe IMTOCTYIIJIeHUA U PACXOAbI, KOTOPbIE MMEIOT
MeCTO UMEHHO Ha 9TOM IIfare He3aBUCUMO OT TOT'0, KOT[[a U KaK OHU OTPa-
JKaioTcA B CCTEMe yUueTa U OTUYeTHOCTH. B uacTHOCTH, HA KaXKIOM IIare
JIOJI3KHBI YYUTHIBATHCA TOJIBLKO BEIPYYKA, IOCTYIIAIONIAA HA 9TOM IIare, 1
oILJIaTa PeCypcoB, KOTopad Ha 3TOM Iiare 6b11a mpousseeHa. IlosTomy
COOTBETCTBYIOIIHE TeHEKHBIE TOTOKYM OKAa3bIBAIOTCA 31€CHh CIBUHYTHIMU
BO BpEMEHU II0 OTHOIIIEHUIO K IIOTOKAM, PACCUNTAHHBIM IIePBBIM CIIOCO-
6oM. PacueTsl HAJIOTOBBIX IJIATEKEl TPOU3BOAATCS OOBIUHBIM CITOCO0O0M,
OHAKO yILJIaTa HaJIOTOB IpeJyCcMaTPUBAET B COOTBETCTBUU C UX IIEPHUO-
IUYHOCTBIO, YCTAHOBJICHHOM 3aKOHOJATEILCTBOM (II09TOMY, HATTPUMED,
HaJIOT Ha IpUOBLIb, YIIJIaYNBAeMbIil HA HEKOTOPOM IT1are, MOXKET He COOT-
BETCTBOBATH BRIPYUKE OT Pean3aliuy MPOaYKIINY, IIOJYUeHHON HA 9TOM
miare). B 3aTparax Ha 3aKyIIKYy PECYPCOB YUUTHIBAIOTCS 3aTPATHI HA I10-
MOJIHEeHIe MaTepHaJIbHbIX 3aI1aCOB (3aIIachl CHIPhS, MATEPUAJIOB, KOMII-
JEeKTYIONUX U3AEJTUNA, TOIIJINBA), T. €. JOXOAbI YUUTHIBAIOTCA B MOMEHT
TOJIyYEeHUSA TeHEKHBIX CPEJICTB, 4 PACXOALI — B MOMEHT BBIILJIATHI, UTO
COOTBETCTBYET BeJIEHUIO yUeTa IIo KaccoBoMy MeTony. Takoii crrocob oco-
OexHo yao06eH, Korjga Heo0X0 MO COCPeqOTOUNThL BHIMAHME Ha JBUKe-
HUU JeHEeXHBIX CPEJICTB OT OCHOBHOI IesTeJITbHOCTH IpeampuaTusd. Pak-
TUYECKHU CAJIBIO IOTOKA TeHEKHBIX CPEJICTB OT OCHOBHOM 1eATEJIbHOCTH
(pesyabTaT) IpeIIpUuATHSA PABHO ero MPUOLLIN (YOBITKY), pacCUUTaHHOMN
Ha OCHOBE KaCCOBOI'0 METO/a.

Takum o6pasom, AJ1d aHAIN3Aa ILIATEKEeCIIOCOOHOCTH ITPU PacyeTe Calb-
0 TeHEe)KHBIX MIOTOKOB OT KasKJI0Tr0 BUAA AeATEJIbHOCTH CIeAyeT u3Me-
HUTH 0a3y pacueTa: ¢ METOJa HAUMCJIEeHNI Ha KaCCOBBIN METOI.

Memoduka anaausa naamexicecnocooHocmu

IToxasaTenu, paccCunTaHHbIE Ha OCHOBE OalaHCa IPEeAIPUATHI, ABJI-
IOTCSA CTATUYHBIMU ITOKA3aTeIIMU, TaK KaK IJI X pacueTa UCII0JIb30Ba-
JINCh JaHHbIE (PMHAHCOBOII OTUETHOCTHY Ha ONpeeIeHHbI MOMEHT BpeMe-
HU. 3HAUEeHUA IOKAa3aTelel OTUeTHOCTH Ha OIpPeIeIeHHLI!I MOMEHT MO-
I'yT OBITh HEOOBIUAHO OOJBIITMMY UJIN HEOOBIUYaliHO MAJIbIMHU, X B 9TOM
cJIyuyae pacCunTaHHbIE K0d(h(PUIIeHThI He OYAYT OTPakaTh peaibHYIO CIIO-
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COOHOCTD ITPEAIIPUATHSA PACCUNTATLCS II0 CBOUM AoJraM. Pacuer mokasa-
TeJiel ¢ UCTOJIb30BAHNEM JeHeKHbBIX MOTOKOB IIO3BOJIUT CTJIAUTD CTa-
TUYHOCTb PACCMOTPEHHBIX PaHee OKa3aTeell, IPOaHAIu3NPOBATh pe-
aJbHYIO IIJIaTeKeCIIOCOOHOCTh IPEeATIPUATHAS.

I 060011atoITelt OIleHKY MJIATeKeCIIOCOOHOCTH IIPU ITPOBEIeHU N
aHaJM3a (PUHAHCOBOTO COCTOSHUA I1eJ1€CO00Pa3HO UCIIOIb30BaTh KO-
duyuenm odbweil naameixiecnocooHoCmu, KOTOPhIN PaCCUNTHIBAETCSA 110
cJaenyroIei (popmy.Jie:

_ OoILaC (3.11)
™°  00HC+K3,,

B srkoHOMMUECKO IMTEPATYPE ILIATEKECIIOCOOHOCTE IIPeIaraoT aHa-
JIN3UPOBATH C UCIOJIb30BaHNEM HECKOJIBKO APYTUX Koadduinentos. Tax,
H. H. Cenesnena, A. ®@. MoHoBAa IIpeAIaraioT PaCCUNTHIBATD IJISI aHAJIN-
3a IJIaTeKeCIIOCOOHOCTH II0Ka3aTe b JOCTATOYHOCTH CPEACTB IIPeAIpu -
TS KaK Pa3HOCTh MOCTYILJIEHUH U mIaTekei npeanpuatruda. CooTBeT-
CTBE€HHO, YKa3bIBAIOT HA HOPMATUBHOE 3HaUeHWe moKazaTesa = 0 [129,
c. 361].

B yuebHUKE « JKOHOMUUECKUH aHAJINS» IIPU aHAIU3E ILJIaTeKECIIOC00-
HOCTH YKa3bIBaeTcsA Ha He00OXOJUMOCTE pacueTa KoadduirireHTa niare-
JKeCIIOCOOHOCTH II0 AAHHBIM (POopMBI Ne 4 KaK COOTHOIIIEHWE CYMMBI
IeHeXHbIX CPEJCTB Ha HavaJio Iepro/ia U IIOCTYIUBIINX B aHAJIU3UPYe-
MOM MHepUroAy K M3PACXOZOBAHHBLIM 34 STOT MEPUOM MeHEKHBIM CpPef-
cTBaM.

IIpennaraembrit HaMu K03 OUIIIEHT 00II1ei MIaTeKecIIocCoOOHOCT Hau-
JYYIITUM 00pa3oM IMMOKAa3bIBAET PEATbHYIO CITOCOOHOCTD MIPEAITPUATIA Pac-
ILJIaYNBATHCA IO CBOUM JoJiraM. JlaHHBIN ITOKasaTe b XapaKTepusyer
JIOCTAaTOYHOCTD IeHEKHBIX CPEICTB, II0JIyYaeMbIX IPEAIPUATIEM B PE3yIb-
TaTe X03sAMCTBEHHON NeATeIbHOCTH JJIs MMOKPHITUA 3aTPaT, BOSHUKAIO-
IIUX B IIPOIecce IeATeJILHOCTH: Ha BO3MeIlleHre KalluTajaa, MHBeCTUITN I
B ITPOU3BOCTBEHHEIE 3aTIaChl, BRITLIATY IUBUIAECHIOB U T. 1.

IIpocpouenHas KpeJUTOPCKAS 3a/10J:KeHHOCTD IIPEICTABJISIET CO00
TMOTEHIINAJIBHYIO CTaThI0 PACX0I0B, KOTOPAas He OblJIa moralieHa CBOeB-
PEeMEeHHO II0 KaKUM-TO npuurHaMm. CyMMa 3TOH 3310/ I3K€HHOCTH JOJIXKHA
OBITH IpHbOaBJIeHA K OOIIIEMY OTTOKY JeHEeKHBIX CPeICTB. S3HaUeHUE I10-
KasaTeJid M03BOJIAET CAeJIaTh BEIBOJ O IPUUYMHAX TaKol HeymIaTel. [Ipesn-
MIPUSTHAE MOYKET OBITH BIIOJIHE IJIATEKEeCIIOCOOHO, HO MPUAEPKUBATHCS
oIrpeie IeHHOM MMOJUTHUKY B OTHOIIIEHUY KPEIUTOPOB, & MOJKET 0Ka3aThbCsA
B pe3yJbTaTe PacueToB, UTO He XBATUJIO JOXOJ0B HA OILJIATY BCel Kpeau-
TOPCKOM 3aJOJI’KEHHOCTY — CBUAETEIBCTBYET O HEILJIATEKECIIOCOOHOCTH
MIPEeIPUATHASL.
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IIpu onpeesieH HOPMATHUBHOTO 3HaAUEHUI Kod(duiinmeHTa obIien
ILJIaTeKEeCIIOCOOHOCTH CIeYEeT UCXOAUTH U3 IBYX IIPEAIIOCHLIOK:

1. Eciz 0CTaTOK IeHEeXHBIX CPEICTB Ha MOMEHT PACYeTa COOTBETCTBY-
eT HOPpMAaTUBY, Pa3paboTaHHOMY AJIs MPEAIPUATHA, TO HOPMATHUBHOE 3Ha-
yeHmre KoaduirrenTa ooI1e IIaTekecIIocoOHOCTH JOIMKHO OBITE He MEHb-
111e e IUHUIIHI.

2. Ecau ocTaToOK AeHEKHBIX CPEJICTB HA MOMEHT pacyeTa He COOTBET-
CTBYeT HOPMAaTUBY, TO HOPMAaTUBHOE 3HaUeHne Ko3(hGUIlMeHTa PaCcCUH-
ThIBaeTCA 10 (hopMyJie

_ OHI[C _(I-[CR.ntpaKT _I[CK.HHODM)
I.OHOPM 00[IC + KBH,c

PesyabTaThl pacuera KoaduiimenTa ob1eii miaTeskecrnocooHOCTH
npennpuATuii «A», «B», «C» cBeleHBI B aHAIUTUYECKYIO TabI. 3.5.

Haxubie Tabii. 3.5 HO3BOJIAIOT HATVISIAHO YBUJETH, YTO TOJBKO IIPEJ-
npuATHe «A» BOTUETHOM IIepUojie MMeeT JOCTATOUHBIN YPOBEHb ILIaTe-
skecmocobuocTr. CIIoCcOOHOCTE pacIIaunBaThCI CO CBOUMU KpeauTopa-
Mu y npeanpudatuii « B» u «C» HUKe HOpMaTUBHBIX ypOBHeIi. lJa moa-
Iep KaHus IIaTeKeCI0COOHOCTH MPeATTPUATHAM «B» 1 «C» mpuIiocs
«IIpOeaTh» Pe3epPB AeHEKHBIX CPeACTB. B mpeabiayIieM nmepro/ie Bce Tpu
aHaJIN3UpPyeMbIe IPeATPUATHAA UM JOCTATOUHYIO IIaTeKeCIIoCOOHOCTD
110 CPAaBHEHUIO C OOIIEITPUHATHIM HOPMATHUBOM.

ITo cOOTBETCTBYIOIITUM KPUTEPUIM MOJKET OLITH YCTAHOBJIEHA CTEIIEHD
YCTOMYMBOCTH cOATAHCUPOBAHHOCTY TOTOKOB IeHEeKHBIX CPEICTB 34 aHAa-
JUBUPYEMBIil nepros BpeMeHu. JJ1d sTuX neseit HaMmu ch)opMyIUPOBAHO
TIPABUJIO YCTOMUYMBOM cOAIaHCUPOBAHHOCTHU ITIOTOKOB IEHEIKHBIX CPEICTB:

. (3.12)

T >T =100 %. (3.13)

p.o.m. 4. ¢ p. ooxc

Tab6nuya 3.5. [Junamura Koagpuuyuenma obueil naamedxrecnoco6Hocmu

3HaueHue Kod(dunmeHTa o0IIeil nIaTexecrroco6HOCTH
Mpeanpusrie 3a 2000 r. 3a 2001 r. obmernpuy-
HATOE
daxTirde- pacueTHOe daxTide- DPACUYeTHO® | yonnvaris-
crOe HOPMATHUB- CKOe HOPMATHB- Hoe
HOe HOE
«A» 1,001 1,005 1,006 1,005 1
«B» 1,038 1,030 0,990 1,047 1
«C» 1,007 1,012 0,990 1,040 1
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Ero cyuiHocThs B TOM, YTO IPU HOPMATHUBHOM SHAUEHUU MEHEKHBIX
CPeJCTB Ha IPeAIPUATAN TEMII POCTAa 00IIero MPUTOKA JeHEeKHBIX CPEICTB
3a aHAJIMB3UPYEMbIN IePUOoJ JOJIKEeH ObITh He MeHbIIIe TeMIIa POocTa 00IIe-
T'0 OTTOKAa JJeHesKHbBIX cpeAcTB. IlocienHuii B CBOIO OUepeahb JOIKEH ObITh
He meHbIre 100 % mpu ycaoBuu, 4TO MIPEAIPUSATHAE He COKPAIlaeT 00'beM
CcBOeH X03CTBEHHOM AeATEILHOCTH.

Eciu He BLIIOJHAETCA IIePBOE HEPABEHCTBO, TO MMEEM JIeJio ¢ HecOa-
JIAHCHMPOBAHHOCTBIO IIOTOKOB JTE€HEKHBIX CPE/ICTB.

Eciiu He BBITIOJIHAETCSA BTOPOE HEPABEHCTBO, TO 9TO CBUAETEILCTBYET
o cTarsamnuu, Jubo perpecce B 1eATEILHOCTY IPEIIPUATHIA.

BBuny BIUAHUA Pa3INYHBIX 9KOHOMHYECKUX IIPOIIECCOB IIe1ecoo0pas-
HO IPpU aHAJM3e JAaHHOTO HepaBeHCTBA UCI0Jb30BATh UTOTH 32 OTHOCH-
TeJbHO AJUTEIbHBIN ITepuo (3a roa u 6ojiee).

IIpenmpusTe «A» ©MeeT caeayoIue COOTHOIITEeHU:

535,2 % > 532,7 % >100 %;
npepupuaTrue «B»:
80,6 % < 84,5 % <100 %;
npennpusaTue «C»:
47,0 % <47,8 % <100 %.

PesyabTaTsl aHaIM3a TOKA3bIBAIOT, UTO YCTOMYUBYIO IJIATEKECIIOCO0-
HOCTBb MEET TOJIbKO IIPEAIpUuaATHEe «A», B TO BpeMd KaK IPeAIPUITHA
«B» 1 «C» ©UMeIoT PUCKOBYIO I1JIATEKECIIOCOOHOCTE.

HeranmsrpoBaHHAas OIEHKA IIJIATEKECIIOCOOHOCTY 11 €€ U3MEHEHU A OCY-
IIECTBJIAETCSA Ha OCHOBE YACTHBIX IIOKAa3aTes el IJ1aTeKeCIIoCOOHOCTH.

Koagppuyuenm naamedsncecnoco6HOCmMU 38 CUET OCYIIIECTBICHUA MeEKY-
wetl dessmeibHOCMU PACCUYUTHIBAETCS 10 (hopMy.ie

TI7IC
K, - JAC (3.14)
OOIIC + K3,
IToxaszarenn XapaKTepua3dyeT KaKyIo 4aCTh BCEX PACXOO0B IIPpeAIIPUA-
THUA IIOKPBIBAIOT JOXOOBI OT TeRymeﬁ AeATeJIbHOCTH.

Koagpguuyuenm naamescecnoco6Hocmu 3a CUET OCYIIIECTBICHUSA UHEe-
CMUYUOHHOIL OessmelbHOCMU PACCUNTHIBAETCS 10 (hopMyie

TIJIC,,

K ,=—— " (3.15)
" 00JIC + K3,

IToxasaTesb XapaKkTepru3yeT, KAKYI0 YaCTh BCeX PACXO0B IIPeIIPU -
TUSA IOKPBIBAIOT IPUTOKH OT MHBECTUIIMOHHON! NeATeIbHOCTH.
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Tabruya 3.6. Junamuka 4acmHublX KOIPOHUUUEHMOE NAAMENeCnocOOHOCTU

IIpeanpusarue «A» IIpennpusarue «B» ITpennpusatue «C»
IToxasarens paccyu- paccyu- paccuu-
GarTa- | meri | PERTE | o | DAKTH- TAHHBIN
Heckn HODPMATHUB ueckn HODPMATHUB ueckn HODMATUB
K_.3a2000r.| 0,782 0,906 1,038 1,030 0,548 0,627
3a 2001 r. 0,910 0,973 0,990 1,047 0,972 1,040
K _,3a2000r. | 0,024 0,024 0 0 0,396 0,385
3a 2001 r. 0,032 0,032 0 0 0 0
Kn_q) 3a 2000 r. 0,195 0,075 0 0 0,063 0
3a 2001 r. 0,064 0 0 0 0,018 0

Koagppuuuenm naamesxecnoco6HoCmu 3a CUET OCYIIECTBICHU PuU-
HaHCO0801l DessmeabHOoCMU PACCUYUTHIBAETCA 110 (hopMYyJie

I7IC,

Kpp=— 2 (3.16)
7 00JIC + K3, ,

ITokasaTesb xapaKTepuayeT KaKyI0 YacTh BC€X PACXO/I0B IIPeAIIPU -
THS HOKPBIBAIOT IIPUTOKY IO (DMHAHCOBOM NeATeILHOCTH.

YacTHbIe K09(PPUIINEeHTHI IIJIaTeKeCII0COOHOCTHU A1 KOMIIJIEKCHOTO
aHaJIN3a UX JUHAMUKY 1 COOTBETCTBUS HOPMATHUBHBLIM 3HAUCHUSIM MO -
HO 00'beIUHUTH B OAHY Ta0JI. 3.6.

ITo mokasarenam TabJ. 3.6 MOKHO cIeJaTh BBIBOJ O TOM, UTO IIPe.-
npustue « B» obecrieurBaeT Bce CBOM PACXOAbl HPUTOKAMHU II0 TEKYIIeH
IeATeIbHOCTH!. 3a OTUETHEIN I'oJl IIJIaTeKeCIIOCOOHOCTh IPeATIPUATHAI «B»
cTajia HUKe HOPMATUBHOI'O YPOBHI.

IIpuTOKY 110 TeKyIIel AeATeIbHOCTY IPEeANPUATHA «A» 3a [Ba roga
HUKe HOPMaTUBHOTO 3HaUeHUA. [IpeAnpusaTre BEIHYKIEHO OBIIO0 00ec-
IIeYNBATh CBOIO ILIATEKECIIOCOOHOCTD 34 CUET KPATKOCPOUHBIX KPEAUTOB.
Amnanornunad KapTuua y npegnpuatusd «C».

JJ1a BLIABJIEHUST PE3ePBOB MOBBITIIEHU S JIATEKECIIOCOOHOCTH HEOO-
XOAMM aHAJIN3 BIUAHUA (PaKTOPOB IIEPBOTO IIOPAIKA Ha U3MeHeHe 0600-
HTAIOIIEeT0 ITOKA3aTe A IIaTeKeCIIoCO0HOCTH, Pe3yILbTaThl KOTOPOTO CBe-
IeHbl B TabJ. 3.7.

B mporiecce amaisa BbISICHEHO, UTO IPEATIPUATHE «A» 3a TOCIeTHUT
TOJI YJIYUIIIIJIO CBOIO ILJIATEKeCIIOCOOHOCTD IT0 Koa(hhUIreHTy obI11eii miia-
TesxecriocoorocTr Ha 0,005 11. 9TO TPOM30IILIO B OCHOBHOM 34 CUET YBEJIH-
YEeHUS II0 CPABHEHUIO C HOPMATUBHLIM 3HAUEHNEM (DUHAHCOBBIX PECYPCOB.

IInaTe:xecmocoOHOCTE IpeanpuATHit «B» 1 «C» HUIKe HOpMATUBHOTO
sHauenus 3a 2001 r. Kpome Toro, mpoucxoauT yXyaleHue mokasaTese.
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Tabnuya 3.7. AHaau3 GAUAHUA (AKMOPOE HA KoIPPuuyuenm mexyueil

JUKBUOHOCMU
3HaueHne A 3HaueHne A 3HaueHne A
TPEeIIPUATUSI «A» npeanpuaTus «B» npegnpuAtus «C»
HaumenoBauue
0 Cpas-
mmoxasareJs, p 1o cpas- IO Cpas-
HEHUIO C
daxTopoB HEHMUIO ¢ HEHUIO C
B JUHA- HOpMa- | B gUHA- B IUHAa-
HOpMa- HOpMa-
MUKe 3a | TUBHBIM | MHUKE 3a MUKe 3a
TUBHBIM TUBHBIM
IepUuos | 3HAYEHU- | IEePUOL IepUoJ
oM 38 3HaYEeHUEM 3HaYeHUEeM
3a 2001 r. 3a 2001 r.
2001 r.

Ao6comoTHOE +0,005 | +0,001 | —0,048 | —-0,057 | —0,017 | —0,050
unamenenue K

B Tom uncie 3a

cyer:
usmenenna K | +0,128 | -0,063 | -0,048 | -0,057 | +0,424 | —-0,068
U3MeHeHUA Kn" .| +0,008 0 0 0 -0,396 0

usMenenua K -0,131 | +0,064 0 0 -0,045 | +0,018

1)

VY npeanpusarusa «B» aTo cBA3aHO ¢ COKpaIlleHrueM IIPUTOKOB II0 TeKYITeH
nesareabHOCTU. [IpennpusaTtue «C» mMeeT HeLOCTATOUHBIE IIPUTOKH II0
TeKYIIel 1eATeJIbHOCTH, & TAKKe CBePXHOPMAaTUBHbBIE IPUTOKY KPATKOC-
POUYHBIX KPEIUTHBIX PECYPCOB.

Taxum o6pasom, AJad OpesnpuAaTuil «A» u «C» gaabHeHIIni aHaIn3
cJIeyeT HaIlPaBUTH Ha UccaeqoBanme 9()(eK TUBHOCTY IPUBJIEUEeHUA 3ai-
MOB 1 KpeauToB. OMHOBPEMEHHO AJIA KaKJ0T0 IPEeAIPUATHI HeO0XOIUM
HoCTaTeMHBIA aHAJIN3 MPUTOKOB II0 TEKYIel JesTeIbHOCTU 1 O0IIero
OTTOKA IEHEKHBIX CPEJICTB 3a IIEPUO/.

Takoe ucciieoBaHMe OCYIIIECTBIISIETCS HA BTOPOM 9Talle aHaIN3a I1JIa-
TeKeCIOCOOHOCTH TOCPEACTBOM aHAJIN3a IIOTOKOB JeHEKHBIX CPEICTB II0
BUAAM AeaTesbHoCTU. «00eceunTs yenelrHoe QyHKITMOHNPOBaHIE IIPe/I-
MIPUATHUS B PHIHOUHBIX YCIOBUIX MOKET TOJHKO HEIIPEPLIBHOE JBUKEHIE
JIEeHE)KHBIX CPEICTB — UX HOCTYILJIeHUE (IPUTOK), pacxos (OTTOK), HAJIU-
e onpee e HHOTO CBOOOTHOrO OCTAaTKa Ha cueTax B OaHKe» [121, ¢c. 62].

JBusKeHMe feHeKHBIX CPEICTB Ha JIIOOOM IPEIPUATHAN ITPOUCXOJUT
10 O0IEeM3BECTHLIM SKOHOMUYECKUM 3aKOHAM. B yacTHOCTHY, HAUaIbHbBIE
IeHbI'u o0paIamTcsa B TOBAP, KOTOPHIE B CBOIO 0Uepeb IIPeBPaIllaloTCsA B
KoHeuHbIe JeHbru. OTHaKO0 Kak0e OTAEJIbHO B3SITOE IPEeAITPUITHIE UMe-
€T 1 CBOU cOOCTBEHHBIE OCOOEHHOCTH AEeHEKHOT'0 00paIlleHuA: cuerudu-
YeCKYIO CTPYKTYPY IPUTOKA K OTTOKA JeHEKHBIX CPE/ICTB, OIITUMAJIbHO
Pa3BUBAIOIIYIOCSI TMHAMUKY HaKOILIeHUA (pacxomoBanus) aeHer. THDop-
MAaIus 0 JeHEeKHbBIX IOTOKAaX MMeeT 00JIbIlIoe 3HaAUEeHUE AJIA IPOBOAMNMO-
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ro aHaym3a (pmHaHCOBOTO cocToAHuA. OHa HeoOxomuMa AJist dPPeKTUB-
HOT'O IIJIAaHUPOBAHUS XO03AHUCTBEHHO-9KOHOMHUYECKON MesaTeJIbHOCTH, a
TaKJKe IJIs PadpaboTKU IIPOrpaMMbl PA3BUTUA IIPEAIIPUATH.

BsxoHoMuueckoii iuteparype [ 74, c. 348—349] B KauecTBe OJTHOTO U3
BapUAHTOB AETAJIU3AIINY JeHeKHBIX IIOTOKOB IpeAIaraeTcs aHAJIu3uPO-
BaTh Bce 000POTHI IO cUeTaM JeHeKHBIX cpeacTs (cuera 50, 51, 52, 55,
56, 57). YToOBI mpoBeCcTU TaKoi aHAINS3, HEOOXOIUM AOCTYI K OyXTaJ-
TepPCKUM PerucTpaM. A IJis cBefeHUs NCXOHO NH(pOpMAIINY B aHAJIH-
TUYecKue TaOJIUITbI — KPOIOTJINBLIN TPY aHAJIUTHUKA. B MUPOBOII IpaK-
TUKe TPUMEHSIOT, KaK MPaBUJIO, OOUH 13 IBYX IPYTUX METOI0B, U3BECT-
HBIX KaK OPAMOH M KOCBEHHBIH MeToxwl [167, c. 7T7-81; 74, c. 349;
31,c. 12, 13; 155, c. 190; 137, c. 270-271; 127, c. 54-55].

Meronuka anaansa IBUKEHUS JeHEeKHBIX CPEICTB IIPAMbBIM METOOM
moctaTouHo mpocta. OtueTHYIO GopMy Ne 4 «OTueT o0 ABUIKEHUU TeHEXK-
HBIX CPEJICTB» PEKOMEHIVIOT « IOTOJHUTDH PacueTaMy OTHOCUTEIbHBIX IT0-
KasaTeJjell CTPYKTYPhI IPUTOKA 1 OTTOKA NeHEKHBIX CPEACTB 0 BUAAM
IeaTeslbHOCTH» [56, c. 188]. B ocHOBe MeTOa JIEXKUT peaabHOoe IIOCTYILIe-
HUe 1 PacXoJ0BaHMe JeHeKHbIX CPEJCTB, B TOM UHCJIE II0 BUAAM AeATe I b-
HOCTH: TeKYIIei, ”THBeCTUIIMOHHON 1 (DUHAHCOBOM. BOJIBIITMHCTBO OTEeUe-
CTBEHHLIX (DMHAHCOBLIX MEHEJKEPOB HCIOJIb3YIOT B HACTOSAIIEe BPeMSI TOJIb-
KO IPAMOI MeTOI aHAIN3a IBUKEHUA TeHEeKHBIX ITOTOKOB.

HocTourHCcTBa 9TOT0 MeTO1a 0OUueBUAHEI. OH TeTaJIbHO PACKPBHIBAET IBU-
JKeHUe JeHeKHBIX CPEJICTB Ha cueTax IPeAIIpUITHS, UTO JaeT BO3MOK-
HOCTH JeJIATh ONepPaTUBHBIE BHIBOALI OTHOCUTENHHO JOCTATOUHOCTH
CPeACTB AJIs OILJIATHI IO CUeTAM TEKYIIINX 003aTeJIbCTB, a TaKJKe OcyIIe-
CTBJIEHUS MHBECTUIIMOHHOMN MeATEeJbHOCTH, T. €. aHAJIU3 JeHEeKHBIX
CPeACTB IMPAMBIM METOLOM II03BOJIAET CYAUTh O IIJIaTeKeCIIOCOOHOCTH
OpennpUuATHS.

Omnako, famabie GopMbI N2 4 B TOM BUle, B KOTOPOM OHU PACKDPBIBAIOT
IBUKEHIE MOTOKOB IeHeKHBIX CPEJICTB B COOTBETCTBHUY C OT€UECTBEHHEI-
MU CTaHZAPTaMHU yUYeTa HeJJOCTaTOUHBI A1 00 beKTUBHOM OIeHKY (DUHAH-
COBBIX IIOTOKOB. ITokasaTesan oTuera HeOOGXOIMMO, BO-IIEPBLIX, TPaHC-
(dopMUPOBATH, T. €. IPOAHAIN3UPOBATE IPABUIBHOCTEL M1 000CHOBAHHOCTD
pacmpeesieHUs B OTUETe IPEAIPUATUSA IIOTOKOB IeHEKHBIX CPEICTB II0
BUIAM JesaTeJbHOCTH. 1, BO-BTOPEBIX, I1€J1eCO00Pa3HO OTKOPPEKTHPOBATE
HAJIOTOBBIM MOTOK II0 BuAaM AesaTeabHocTH (Tabsa. 3.8). B coorBeTcTBUN
C OTeUeCTBEHHBLIM cTaHZapTOM B popme Ne 4 HaJIoTOBBIE BHIMJIATEI MOT'YT
OBITH OTPa’KEHBI B COCTaBe TeKyIeil neareabHocTH [13]. MHBECTUIIMOH-
HbIe }Ke 1 (PMHAHCOBbIE IIOTOKY He YMEHBIIAIOTCA HAJOTOBBIMHY BBITLIATA-
mu. OTHAKO B paMKaX 3TUX BUJOB AeATEJIbHOCTH OCYIIIECTBIAIOTCSA Olle-
paluu ¢ IeHHBIMY OyMaramMu, BO3MOKHO ITOJIyUeHKe J0X0a OT (DMHAHCO-
BBIX BJIOKEHUI, 1 peajn3anuy BHeOOOPOTHBIX aKTUBOB 1 T. . OTHece-
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Tabauya 3.8. Pacnpedesenue HAL0206bLX naamedceil no eudam 0eamenvHoCmuy

Cy6beKT BBITLIAT

Pasmep Hasorossix Beimiar 3a 2001 r.

Bceero

B Tom umcie

HAJIOT Ha
puOHLIb

HaJIor Ha
umyire-
CTBO

HAJIOT ¢
BJIAJIENIb-
IeB TPaHC-
TOPTHBIX
CpeacTB

HAJIOT Ha
onepanuu
C IIeHHBI-
Mu Gyma-
raMmu

npyrue
Hajormn

IIpegnpusarue
«A» (Bcero)

B Tom uucie:
0 TeKyIen
eATeIbHOCTH
10 UHBECTUIH-
OHHOM JTesATeNb-
HOCTH

110 ()MHAHCOBOM
IesATeJIbHOCTHU

40475

32048
21

8406

19218

10798
18

8402

834

834

46

46

3

20374

20370
3

IIpennpusaTue
«B» (Bcero)

B Tom umncie:
IO TEeKYIIei
IeATEIHbHOCTHU
10 MHBECTUIIU-
OHHOW AeATeNb-
HOCTU

0 (hmHAHCOBOM
IeATeJIbHOCTHU

4025

4025

48

48

230

230

3739

3739

IIpegnpusarue
«C» (Bcero)

B Tom yucie:
0 TeKyIei
IeATeIbHOCTHA
0 UHBECTUIH-
OHHOM JTesATeNb-
HOCTH

1o (h)MHAHCOBOI
IesTeJIbHOCTHU

10131

10131

273

273

411

411

12

12

9435

9435

HHEe COOTBETCTBYIOIIIMX HAJIOTOBBIX PACXOOJOB HE K PIHBeCTI/ILII/IOHHOfl,
buHaHCOBOM’ AeATeILHOCTH MOKET IIPUBECTH K HETOUHOCTH B OIIpeaeJie-
HUU JEHEXHBIX OTTOKOB IIO BUJaM JeATEeJIbHOCTH.

Kax mokasbsIBaioT maHHbIe TabJ. 3.8, B CTPYKType HAJIOTOBBIX IIJIaTe-
sKelt mpeqnpuaTus «A» 21 % cocTaBaAIOT HaJIOTHU 10 GUHAHCOBOIL Aes-

TEeJIbHOCTH.

IIpegnpusTusa «B» u «C» nMeOT HAJIOTOBbIE ILJIATEKHU TOJIBKO II0 Te-
KyIllei 1eATeIbHOCTH.

101



Ha sToMm srame aHain3a u3ydyaeTcs IUHAMHKA II0OKAa3aTesA CAIbIO
TIOTOKA JeHeKHBIX cpencTB. Ocoboe BHUMaHUE YAEAAETCA U3YUCHUIO
CTPYKTYPHI IPUBJIEUEHNSI JeHEXKHBIX CPEICTB 1 CTPYKTYPHI PACX0L0Ba-
HUS IeHeXHBIX CPEACTB II0 BUAAM AeATeJbHocTH (Tada. 3.9).

AMopTHU3aITMOHHBIE OTYNCIEHU S IPeACTaBIAIOT CO00Ii YaCTh CTONMO-
CTU OCHOBHBIX CPEJICTB 1 HeMaTepHaJIbHBIX aKTUBOB, KOTOPAas B COOTBET-
CTBUU C HOpPMaTUBAMU U pacueTaMu ObLiIa M3PacXog0BaHa Ha ITPOU3BO/I-
CTBO KOHEUHOIO IPOAYKTA. B TO JKe BpeMs aMOpTH3aIisa — 3TO CPEACTBA
I Oy IYIIUX UHBECTUIIUH, KOTOPHBIE MOTYT OBbITH KAIIUTAIN3UPOBAHEI,
00 UCTOIH30BAHEI B IEATEIHHOCTH IPEAIPUATUAS A0 OCYIIECTBICHU ST
KaluTaJIbHBIX BJIOXKEHUH.

ITockoambKY MeHeKHbIe CUeTa He UCIIOIB3YIOTCS IIPY AMOPTU3AITMOHHBIX
OTUHCJIEHUAX, TO CAJILI0 JeHEeXKHOT0 IIOTOKA OT TeKYIIel AeATeIbHOCTHI
Kak ObI 3aBBIIIIEHO HA CYMMY U3HOCA, BO3MEIIIEHHYI0 ITOKYITaTeIIMMU.

BTa6.. 3.9 npuBogATCA CBeIeHMs 0 pasMepe aMOPTU3aI[H, BLICBOOOIK-
JaeMoi Ha KajK/IOM ITIare U3 CTOMMOCTH COOTBETCTBYIOIIEr0 MMYIIIeCTBA.

IIpuBenenHbIe faHHbIe TabJ. 3.9 CBUAETENIBLCTBYIOT 00 YOBITOUHOCTH
GUHAHCOBOU NeATEJbHOCTY HNpeanpuaTus «A» 3a 2001 r. 9to cBasauo ¢
BO3POCIIIUMY OTTOKAMHU JeHEKHBIX CPEJICTB, B TOM UHCJIE IT0 KPATKOCPOU-
HBIM (DMHAHCOBBIM BJIOXKEHUSM B IIeHHEIe OyMaru, o BO3BpaTy 3aiiMOB Kpe-
IUTOpPaM, OILIaTe IIPOIEHTOB II0 3aiiMaM 1 1o pacueTaM ¢ 6romsxeTom. Ilpes-
mpusaTHe o0JIagaeT JOCTATOUHBIM YPOBHEM ILJIATEIKECIIOCOOHOCTH. A TIepe-
pacipeeaeHre USJIUIIHUX TeHEeKHBIX CPEJCTB B KPATKOCPOUHbIE (DITHAH-
COBBI€ BIIOJKEHUS YBEJINUUT Oy AyIIMe TOX0abI IpeanpusaTusd. C TouKku 3pe-
HUS IJIaTEKeCIIOCOOHOCTY IpeaAnpuaATre «A» Hanbojee IPUBICKATEIbHO.

CHM)KeHMe IPUTOKOB IeHEeKHBIX CPEACTB II0 TeKYIIel AeATeIbHOCTH
npennpuAaTus «B» 6o/ee OLICTPBEIMU TEMIIAMHU, YeM OTTOKOB IIO 9TOM Jes-
TeJILHOCTH, IPUBEJIO K CHUKEHUIO IIJIATEeKEeCIIOCOOHOCTH JaHHOTO IIPe/I-
TPUATHUA B OTUETHOM roZly. BoccTaHOBIeHNE YPOBHA IIJIATEKECTIOCOOHO-
CTH BO3MOXKHO Uepes yBeJIMUeHNe BRIPYUKHY OT Hpofak. IlpeamnpusaTue pa-
6oTaeT c MOKymaTeJAMHU 1o npegomiate. Cienyer mpoaHaIN3UPOBATH B
JaJIbHEeIIIeM BO3MOXKXHOCTH YBEJINYCHN S BRIPYUKY IIPY IIPEOCTABIECHIN
IeduTopaM HEeKOTOPOI OTCPOUKH ILIaTekell.

Eirie oquH peseps 11 HOpMAaJIU3aIluy IJIaTeKeCIIoCOOHOCTH, Ha HATIIT
B3IVISA[ B IePEeCMOTPE Pa3MepoB OILJIAThI TPYAa. ¥ BeJInueHe 3apadoTHO!
TJIaTHI JOJI?KHO OBITH HAITPABJIEHO Ha MOBbBINIeHNEe 9(P(HeKTUBHOCTU XO0-
31 CTBEHHOI AeATeIbHOCTH, a He Hao00poT.

Heckoabko nHada cutyarud Ha npeanpudatTun «C» . B anaausupyemom
Iepuojie Pe3Ko YXYAIININCH Pe3yAbTaThl TEeKYIIel aesareabHocT. IIpu-
TOKHU JeHEe)XHbIX CpeAcTB 0ojee ueM Ha 9 MJIH p. IPEBOCXOAAT OTTOKU
IeHEeKHBIX CPEJICTB I10 9TOM AeAaTeabHocTH. OOITYyI0 KapTUHY IJIaTeKec-
MOCOOHOCTHU YXYAIIAET OTPUIATEIBLHOE CAIBIO0 10 (PMHAHCOBOM JeATe N b-
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HOCcTHu. OTHAKO ITorallleHre KPEeIUTOB U ITPOIIEHTOB II0 HUM B OCHOBHOM 3a
CUeT TeKYIIel AeaTeIbHOCTY HOJ0KUTEIbHO XapaKTepru3yeT CIIOCOOHOCTD
npexnpusaTus «C» pacCUUTHIBATHCS IO CBOUM JgoJiram. PesepBoM IIOBEI-
IIeHUS YPOBHA ILJIATEKECIOCOOHOCTH JJIA STOTO IPEAIPUATUSI MBI CUU-
TaeM yBeJuUYeHne mpofak mpoayKituu. CyIs 1o pocTy pacxooB Ha OILIa-
Ty TOBapoOB, PaboT U T. II. B OTUETHOM Itepuoje npexnpusarue «C» y:xe
MOOMIN3YET 3TOT PEe3EePB.

IIpu ananuse cOanaHCUPOBAHHOCTH TEeHEKHBIX ITIOTOKOB 38 KOPOTKME
TMIPOMEKYTKU BpeMeHH (I1aru) aHaJu3upyeMoro epruoaa JomycKaeTcs
HaJu4mre Ha OTEJbHBIX IIarax OTPUIIATEIbHOTO0 CAJTHI0 CYMMAaPHOTO IT0-
TOKa, IPUTOM, UTO HAKOILJIEHHOE CaJIb/0 AOJIKHO OBITH BCIOAY HEOTPHUILA-
TeabHO. HemocTaromiue cpeicTBa BOCIIOJIHSAIOTCA OAHUM U3 IBYX CIIOCO-
00B: MCIOJIL30BAHNEM CBOOOIHBIX IeHEKHBIX CPEJICTB, HAKOILJIEHHBIX Ha
MPEeaBIAYINUX IIIarax pacueTa Niiu IpeJBapUTEeIbHO B3ATHIM 3aiiMOM.

IIpu ucmoIb30BaHUY IEPBOTO CII0CO6A YACTH CBOOOIHBIX AeHEKHBIX
CpeJICTB Ha COOTBETCTBYIOIIUX IIarax mepruoza (Kak IpaBuUJIo, 9TO aMOP-
TUBAIUA U YaCTh YNCTOU MPUOBLIN) HOJIKHA OBITH BJIOKEeHA B JOIIOJTHU-
TeJbHBIE (GOHIBI (IIOJIOJKEeHA Ha JeT03UT). A Ha «HYKHBIX » I1arax (oTpu-
IaTeJILHOE CaIbI0 TPeX IIOTOKOB) CyMMa IeHeKHBIX CPEICTB HOKHA ObITE
ToJIyUeHa ¢ Jero3uTa u fobaBieHa (C yueToM JIeIO3UTHOTO HapalleHus) K
3HAUEHUSIM CyMMAaPHOTO0 CaJIbI0 TaK, YTOOBI ero 3HAUeHNe Ha BCeX Iarax
pacuera OBLIO HeOoTpUIlATENbHBIM. CI€ICTBHEM TAKOTO « YCTPAHEHUA MU-
HYCOB» ABJISIETCA «PadMasbIBaHNE» CYMMAapPHOTO CAJIbI0: ero 3HaYeHU I
Ha 60JIee paHHUX IITarax pacyeTa YMeHbIIIal0TCA, a Ha 60Jiee TO3THUX —
yBeJIn4YuBamTCsa. Kpome TOro, 1eITOSUTHBINA JOXOMA ABISIETCS OLHUM U3
BUIOB BHEPEATU3AITMOHHOTO0 J0X0/a, UTO YBEJINYNBAET HAJIOT HA TPUOLLITD.

Korga HaKoILIeHHEBIH JeHeKHbBIH IIOTOK OTPUIlaTeIeH 1 O0HAPYKUBa-
eT YCTOMUNBYIO TeHIEHITNIO K CHIKEHUI0, 9TO, KaK IIPaBUJIO, HECET C CO-
001 IMeJbIi PAA HeTaTUBHBIX ITOCJencTBUM. [0 MHEHHUIO 9KOHOMUCTOB
[155, c. 203], ana monyueHUS HEOOXOAMMBIX CYMM IIPEATIPUATHIE CTapa-
eTcs pean30BaTh HeMCI0JIb3yeMble B X03SCTBeHHOI 1esITeIbHOCTH akK-
TuBbI. HeocTaToK cpeZicTB TaKKe BOCIOJIHAETCA 3a CUET AOTIOJTHUTEI b-
HOT'O IPUBJIeUEeHUA KpeauToB. Ec/iu moJiosKeHe He BEIITPABIIACTCS, IIPe/I-
MPUATHE BEIHYKIEHO OTKJIAABIBATD IJIaTE KU (TI0 3apIljaaTe, KOHTPAareH-
TaM, B OIOZJKeT), UTO BeZleT K POCTY KPeAUTOPCKOI 3803 KEHHOCTH, 0CO-
O0eHHO ITpocpoUeHHO. UTOT — HeIIaTe:KecrIoco0HOCTD 1 0AaHKPOTCTBO.

A. A. ByiekoBa oTMeuaeT, UYTO «UeM 3HAUNTEJIbHEee IIOTOKU AeHe -
HBIX CPEJICTB, TEM BBIIIIE OKAXKeTCA CIIOCOOHOCTE (PUPMBI BEIAEPKATH He-
0JaronpUATHBIE U3MEHEHMA 9KOHOMUYECKUX yeaoBuin» [51].

Pacnpenenenue 70arocpoyHbIX 1 KPATKOCPOUYHBIX BIOMKEHU 11 0053a-
TeJILCTB U UHBECTUITMOHHOM, 1 (YMHAHCOBO 1eATeIbHOCTHA COOTBETCTBEH-
HO II03BOJISIET OIEHUTDH OYAVIIYIO IIJIaTEKEeCIIOCOOHOCTD MPEAIIPUATHA.
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Taxk, c6ayIaHCUPOBAHHOCTD ABYX OCHOBHBIX CAJIbI0 JeHEKHBIX IIOTOKOB:
10 TeKYIIel 1 ”HBeCTUIITNOHHON IeATeIbHOCTH II03BOJISET CYIUTh O IIep-
CIEeKTUBHO IIaTekecrocobHocTu npeanpuAaTud (depes 12 mec.). CooTt-
BETCTBEHHO, BOSHUKAIOII[1e Pa3PhIBHI COAIaHCUPOBAHHOCTU CBUIETEIb-
CTBYIOT O HEZJOCTATKE UNCTOH MPUOBLIN, aMOPTHU3AI[UHY U JarKe TOJITOCPOU-
HBIX KpeauToB. O01as c6aIaHCUPOBAHHOCTD, T. €. CYMMapHOe CaJIbA0
TpeX NeHeKHBIX IIOTOKOB, XapaKTepuayeT TeKYIIYIo (KPATKOCPOUHYIO)
TJIaTE}KeCIOCOOHOCTD IPEeATTPUATHS.

Amnanms naaTexecnoco0HOCTY HA OCHOBE N3y UeHUA CTPYKTYPBI U JU-
HAMUKHU ITOTOKOB eHEeKHBIX CPEICTB TaeT BO3MOKHOCTD OIeHUTH (DITHAH-
COBBIH 000POT IPEATIPUATUASA U BBIACHUTD, YIAJIOCh JIU eMY OPraHN30BaTh
yIIpaBJieHUE JeHeKHBIMY MOTOKAaMU TaK, YTOORI B JIF000IT MOMEHT B pac-
TMOPAKEHUU TPENIPUATUSI ObLIO JOCTATOUHOE KOJUYECTBO HAJUUHBIX
IeHeXHBIX CPeICTB. B To ke BpeMs IpeAIIpUaTIe UMeeT IIPaBO IOTaCcUTh
3aT0JIPKEeHHOCTD He TeHeKHBIMU MMOTOKaMu (peaausanus ak i uim 00-
Jauranuii BoOMeH Ha MaTepuabHble 000POTHLIE aKTHUBBI; 0apTep; Ipuoo-
peTeHIe OCHOBHBIX CPEACTB, 0O(hOPMJIEHHOE TOJITOCPOUHBIMY BEKCEIAMU
U T. A.). BeIABUTH BIusHMe TaKUX (PaKTOPOB MO3BOJISET AaHAJIUS ILIaTe-
JKEeCIIOCOOHOCTH C YUETOM B3aMMOCBSI3H MEXKAY ITOKA3aTeIIMU JeHEKHBIX
IOTOKOB 1 (paKTOpaMu, BAUAIIIIMA HA 9P(PEeKTUBHOCTh X03AHCTBEH-
HOIi IesATeIbHOCTHY IPEeAITPUITU.

IToruMaHMe BBAaMMOCBSI3U PECYPCOB MPEAIPUATUAA KaK MMOTeHITNATb-
HBIX NCTOYHUKOB BOSHMKHOBEHUS I€HEKHBIX IIOTOKOB 1 USMEHEHU fie-
HEXKHBIX CPECTB IT03BOJIAET OCYIIIeCTBUTD TPETHU ATAIl aHaau3a u cop-
MHUPOBATh OKOHYATEJIbHOE CYKIeHIE O IJIATEeKEeCIIOCOOHOCTY aHATIU3Y -
pyeMoro mpeamnpuaTus.

B sxkomoMuUecKo InTepaType Heo0XOZUMOCTh OCYIIeCTBICHU I aHa-
JIn3a JeHeKHBIX CPEeJCTB KOCBEHHBIM METOJ0M 000CHOBAHAa TE€M, UTO OH
TIOKAa3bIBAeT «He TOJbKO COOTHOIIIEeHNE NJeHEeKHBIX MOTOKOB II0 OTIEJhb-
HBIM BUAAM JeATEJIHFHOCTH, HO ¥ PACKPBLIBAET B3AUMOCBA3b MEIK Y OaaH-
COM, OTUETOM O MPUOBLIAX U JeHEKHBIMHU ImoToKamu» [155, c. 192].
B xome anasnmsa ycTaHaBJIMBAETCA « B3ANMOCBSA3b ITOJTYUYEHHOH ITPeIIIPY-
ATHEM 3a OTUETHBIH IIePHOJ] YNCTOM HepacIIpe e JeHHOM IPUOBLIN 1 U3Me-
HEeHUA OCTaTKa JeHeXHbBIX cpeAcTB» [167, c. 79]. YKaswiBaeTca «B Ka-
KHe JeHeKHble CPeICTBa BOILIOIeHa HepacipeaeeHHasd IPUObLIb 1 Ka-
Kue (paKTophI 00YCIOBAUBAIOT OTJINYNE BeIUUYNHBI IPUOBIINA OT CYMMBI
MPUTOKA AeHEeKHBIX CPEeACTB 3a mepuoxa» [167, c. 79].

B ocHOBe KOCBEHHOT'O METO/a JIEIKUT YCTAHOBJICHNE NAeHTU(DUKAIIAN
BEeJIUUYNHBLI KOHEUHOTO CAJBA0 JEHEKHOTO MTOTOKA W YMCTOM MTPUOBLIN,
OTKOPPEKTUPOBAHHOM HA COOTBETCTBYIOIINE BEJTUYNHEI.

Ecnu nmeeTcs 4mCTHIN YOBITOK II0 pe3yabTaTaM OTUETHOTO IIePUoaa,
KOCBEHHBIII MeTOJ OCHOBBIBAeTCS Ha YHMCTOM yOBITKEe. BO3MOKHO, UTO
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ImocJeAyIoIue KOPPEeKTUPOBKY MOT'YT IIPEBLICUTDH YOBITOK TAKUM 00pa-
30M, UTO Pe3yJIbTAT NBUKEHUA NeHEKHBIX CPEJCTB OKAMKETC IOJIOKHU-
TeJbHBIM, HECMOTPS Ha YNCTEIN YOBITOK, PACCUNTAHHBIN II0 METOAY Ha-
YHCJIeHUN.

Pasauums sTux IByX KaTeropuii (BeIUYNHBI TeHeKHBIX CPEICTB U Y-
cToit npuObLIY (YOBITKA)) OUeBUAHBI ¥ CBSI3aHBI B IIEPBYIO OUepeahb C 0CO-
6eHHOCTAMU OyxXrajarepckoro yuera. CorjiacHO IPUHIIUIY BPEMEeHHOM
oIpeie IeHHOCTY MPUOBLIL (YOBITOK), oTpaskaemas B hopme Ne 2, hopmu-
pyeTcs MeToIoM HauucJIeHus1. PacxXombl ¥ JOXOIbI IPU 9TOM IPU3HAIOTCS
B TOM YYETHOM IIePUOJie, B KOTOPOM OHU OBIIYM HAUUCJIEHbBI (He3aBUCUMO
OT PeaJIbHOT0 ABUKEHUS IeHEeKHBIX CpeACcTB). VIsMeHeHUA Ha AeHEeKHBIX
cueTax OTPaKAIOTCA 10 KACCOBOMY METOAY, T. €. B TOM IIEPUOJE, B KOTO-
POM IIPOMCXOAUIN IPUTOKHU 1 OTTOKH cpencTB. TaK, BRIpyUKa OT peaiu-
3aIy HUKOT/A He COBIIAZIaeT C IOCTYILIEeHIE eHEKHBIX CPEICTB Ha IIpej-
mpuaTue. 3aTpaThl, OTHOCUMBbIE Ha ce0eCTOMMOCTh, HE COBIIAAAIOT C CYyM-
MaMU JleHer, BhIIIJIaueHHLIMY [IOCTABIIUKAM, pAOOTHUKAM, B OI0IKeT U
BHeOOIKeTHbBIEe (DOHIIBI, a TAKIKE APYTUM KPEeJUTOPAM.

Kpome Toro, OTOK AeHEeKHBIX CPEICTB MOKET ObITH CBSA3aH HE TOJIbKO
¢ IpuGHLIbIO (YOBITKOM), HO 1 C 3a€MHBIMY CPEICTBAMU.

MsmeHeHns: B cOCTaBe OCTATKOB TEKYINUX aKTUBOB IIPUBOIAT K J10-
TIOJTHUTEJNLHBIM ITIOTOKAM JeHEeKHBIX CPEJICTB. ¥ BeJInUeHe — K OTTOKY,
a COKpallleH1e BeleT K IPUTOKY AeHeT. «JlesaTeIbHOCTh OpraHu3aIuy,
HaKaIJIMBAaIoIIel 3amackl TOBaPHO-MaTepPUaJIbHBIX IIEHHOCTEH, Hen30e: -
HO COIIPOBOJKIAETCA OTTOKOM JE€HEKHBIX CPEICTB, OZHAKO IO TOTO MO-
MEHTa, II0KA 3amackl He OyAyT OTIIYIIeHbI B IPOU3BOACTBO (peasin3oBa-
HBI); BeJInUrHa (PMHAHCOBOTO Pe3yabTaTa He u3MeHUTCA» [56, ¢. 190].

OKasbIBAIOT BJINUAHNE U PACXOMbI, CBA3aHHBIE, HE COIPOBOKIaeMbIe
IBUKEHUEM JTeHeKHbBIX cpeacTB. TaK, J0XO0/I, TOJyUYeHHbIH B TeHe K HBIX
cpeacTBax, BKIOUYaeT KpoMe MPUOBLIN 1 BeIUYNHY aMOPTHU3aIluM, OTHE-
CEeHHOII B ce0eCTOMMOCTD peainsanun. PUHAHCOBELIH Ke pesyJIbTaT OTpa-
JKaeT UCKJIIUNTEIbHO IPUOLLID (YOBITOK) OT X03AMCTBEHHON AeATEhb-
HOCTH.

W3menenune GUHAHCOBOTO PE3YJIbTaTa OIIPENEAETCA TaKKe Pe3yJIb-
TATOM OT Peaju3aly aKTUBOB JOJTOCPOYHOTO XapaKTepa, B TO BpeMA
Kak mpuolOpeTeHNe UX BAUAET JIUIITH Ha TeHeKHbIe OTTOKU.

Hanmume KpeguTOPCKOM 3a0JI3KEHHOCTY TO3BOJIAET IPEAIIPUATUIO
HCII0JIb30BATh 3aI1achl, KOTOPHIE eIlfe He OIlJIaYeHHI.

OCHOBHBIM JOKYMEHTOM, KOTODBIH NCIIOJIL3YIOT IIPU PAcUeTe CaIbI0
IEeHEXHOT0 IOTOKA KOCBEHHBIM METO0M, SIBJIsIeTCsA OaJaHC IPeaIpus-
TuA[74; 167; 127; 56; 31]. s ocyiiecTBIeHNA aHAJIUTUIECKOM pabo-
ThI TaHHBIEe (GOPMBI N2 1 oTueTHOCTH 00 bEeKTa HE0OXOAMMO IIPEACTABUTD B
COOTBETCTBYIOIIIEH hopMe. AHATUTHUK IPErK e BCEro 0JIKeH BhIACHUTD,
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Kakas cTaThs 0aslaHca Ha MPOTAKeHUHN ITepruoaa (COmoCTaBIasSIOTCS TaH-
HbIe Ha HauaJo U KOHell COOTBETCTBYIOIIETo Mepruoa) ABJIAIAaCh UCTOU-
HUKOM o0pasoBaHUA AeHEKHOrO IMOTOKA (TPUTOKA) U KaKasd BbI3Baja
OTTOK JAEHEKHBIX CPEACTB. ITO JeJIaeTCs IPHU IIOMOIIY TabaUIIbI, ITOKa-
3BIBAIOIEl MCTOUHUKY 00pa30BaHU U MMOTPebJIeHIA PECyPCOB IIPeIIpH-
Arusa (ta6J. 3.10). B Heit mpeacTaBiIeHO COCTOSHUE CPEICTB IIPeAIIPHs-
THUA U UICTOUHNKOB X BOSHUKHOBEHUS Ha CMe)KHBIE JaThl KasKI0To Iara
aHaJIM3UPYEeMOro IIeProia, a TAKKe COOTBETCTBYIOIIVE NU3MEeHEeHU .

IIpe:xme Bcero HE0OOXOAMMO BEIABUTE pasMep 1 XapaKTep N3MeHeHu
OTAEeNbHBIX cTaTeit 6anaHca. 14 9Toro HaXoAUTCA Pa3HUIlA MEXK Y OC-
TaTKaMM Ha KOHEI[ ¥ HaYaJIo aHAJIU3UPYEMbIX IIar0B IIePUo/a 10 KaK 0
bastaHcoBoOl craThe. ITociie uero fanHoe N3MeHeHe OTHOCUTCS B ICTOU-
HUKY WU ToTpebieHre JeHeKHBIX (DOH/IOB B COOTBETCTBUU CO CJIeAYIO-
muMmu npasuaamu [31, c. 12]:

1. NcTOYHUKOM UMEIOITUXCSA B HAJIUYNY JeHeT ABJIIeTcs J10oe yBe-
JU4YeHle CTaTbU, OTHeCeHHOH K «Ob0sa3aTenabecTBaM» 100 K «CoOCTBEH-
HOMY KamuTaJy». B KauecTBe mpuMepa MOYKHO IPUBECTU OaHKOBCKU
Kpeaur.

2. JIto60e yMeHbIIIeHre aKTUBHBIX CUETOB TAKIKe ABJISIETCI NCTOUHN-
KoM 00pa30BaHus JeHeKHOTro IMMoToKa. IIpuMepsl: mpogaxka BHEOOOPOT-
HBIX aKTHUBOB UJIN YMEHBIIIeHIIe 3aIIacoB.

3. IToTpebaeHune meHeXKHBIX (POHIOB IIpeAcCTaBIAET co00il J000e
yMeHbIIIeHNe Ha cUeTe, OTHECeHHOM K «Ob6as3aTenbecTBaM» aub0 K «Co06-
CTBEHHOMY KaOmUTAJY» . [IpuMep moTpedIe A MMEIOIUXCA B HAJIUIN N
(POHIOB — MIOTAaIlleHNe KpeauTa.

4. JTro60e yBeMueHNE aKTUBHLIX cTaTeil basanca. [Ipmobperenue BHe-
000pPOTHBIX aKTHUBOB, 00Pa30BaHUeE 3aIIaCOB SABJIAITCA IPUMEePaMU I10-
TpebIeHU JeHeKHOT0 II0TOKA.

Hror nusmenenuii crateii aKkTBa 0aaanca 00a3aTeILHO JOJIMKEH ObITh
paBeH UTOry u3MeHeHu craTeii maccuBa. OCHOBHEBIE (DOHABI OTPAIKAIOTCS
B OaJIaHCe IO OCTATOYHOM cTOMMOCTH. X 06beM B IeHE;KHOM BbIpasKke-
HUY CHUKAIOT HAUKNCJIEHHbIE 38 OTUETHBIN 'O/l aMOPTU3aI[IOHHbIE OTUC-
neHud. A ycTpaHeHUs BAUAHUA 9TOoro hakTopa B Tabis. 3.10 mpexa-
CTaBJIEHBI JaHHBIE O BOCCTAHOBUTEIHHON CTOMMOCTY AMOPTU3UPYEMOTO
HMYIIeCcTBa 1 cyMMe HauucjaeHHoro nsuoca 3a 2001 r. AMopTusanuou-
HbIe OTYMNCJIECHUS ABISIOTCSI OJMHUM 13 BaKHBIX ICTOUHUKOB (hopMUPOBa-
HUS CPEICTB MPEeAIPUATHAL.

B cooTBeTcTBUY C pedyabTaTaMu pacueToB Tabui. 3.10 oueBuAHO, UTO
IJIsI IPeJHIPUATUA «A» MCTOUHHUKAMYU IPUTOKOB JAEHEKHBIX CPEICTB
OBLJIN: NU3HOC AMOPTUIUPYEMbIX BHEOOOPOTHBIX aKTUBOB, COOCTBEHHBI I
KamuTaJj 1 KPpaTKOCPOUHbIe 00si3aTebcTBa. Ha cokpalieHme qeHeKHbIX
cpencTB npeanpuATus «A» 3a 2001 r. moBIMAIN: TOTIOJIHEHE BHE00O-
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POTHBIX aKTUBOB, 3aIIaCOB, JOJIIOCPOYHBIX 1 KPATKOCPOUHBIX (hMHAHCO-
BBIX BJIOKEHUIH, OTBJIeUEeHNE B TeOUTOPCKYIO 38001 K€HHOCTD.

st npepupudaTusa « B» HCTOYHNKAMU IPUTOKOB IeHEKHBIX CPEICTB
MOCIYKUJIN: KPEeAUTOPI, COKPAaIeHne 1e6uTOPCKOM 3a0IKEeHHOCTH 1
3a1acoB, YBeJIMUeHe aMOPTU3AIIMOHHBIX oTuncjaeHnii. Ha ymenbiieHue
IeHeXHBIX CPeICTB ITOBJIUANN: COKpallleHre COOCTBEHHOI'0 KallnuTaia u
TIOTIOJTHEeHYEe BHEOOOPOTHBIX aKTUBOB.

Hast npennpuatusd «C» ICTOUHNKAMY IPUTOKOB IeHEKHBIX CPEICTB
OBLIN: yBeJUUeHNEe COOCTBEHHOrO KAIlUTala, COKpallleHre 3aIacoB.
YMenbIlieHe TeHeKHBIX cpeacTB npeanpuatusd «C» 3a 2001 r. mpousorr-
JIO 3a CUEeT CJIeAYIOMNX (PaKTOPOB: COKPAIIleHU KPAaTKOCPOUHBIX 00513a-
TeJIbCTB, YBeJINUEHUA NTe0UTOPCKOM 3a10 I KeHHOCTH, YBEJINUEHUA CTO-
MMOCTY BHEOOOPOTHBIX AKTHUBOB IIPY OJJHOBPEMEHHOM YMEHbBITIEHUT aMOP-
THU3AITNOHHBIX OTUNCIEHUT.

ITonyuenuyio mHpOPMAIIUIO CIIeAyeT 00 beUHUTD 110 BUAAM JeATeb-
HOCTH C YKa3aHueM Ha (D)aKTOPbI, KOTOPbIE€ CIIOCOGCTBYIOT YBEJIUUECHUIO
o0beMa JeHEeKHBIX CPEeCTB, U (haKTOPhI, KOTOPHIE CIIOCOOCTBYIOT €T0
yMmenbIeHnio. Ta6. 3.11 mo3BoJisgeT MpoaHaIn3nupoOBaTh ILJIaTeKeCcIIo-
COOHOCTB C yUeTOM (DAKTOPOB, BAUAIOIINX HA 3(P(PEeKTUBHOCTD X03AHCTBEH-
HO 1eATEeJIbHOCTY IPEAIPUATH.

IIpUTOK 1 OTTOK JeHeKHBIX CPEACTB MOYKET IPOUCXOIUTH IIPU JIIOO0M
BUe JeATeJbHOCTU mpeanpuAaTusa. Kaskgoe nsMeneHne 6a1aucoBoii cTa-
THU PacCMaTPUBAeTCsA KaK pe3yJbTaT TeKyIleil, MHBECTUIINOHHOM WIn
(uHaHCOBO MeATeIbHOCTH. TeKyIue JeHeKHbIe TOTOKK CBA3AHBI C OC-
HOBHOW IeSITeJIbHOCTHIO IIPEAIPUATHA, C IPOU3BOACTBOM U peasinsaliuein
ToBapa. VMIcTOUHMKM 00pasoBaHUA 1 ITOTPEOICHNA JeHeKHOI0 IIOTOKA IIPe/I-
CTaBJISIOT USMEHEHUA B CTATHAX «{e0UTOPCKAas 3a/J0IKeHHOCTE» , « 00s1-
3aTeJIbCTBa», «3aIachl», « AMOPTHU3AIMOHHbBIE OTUNCIEHUA» , 11, KOHEUHO
ke «HepacmpemenenHas mpuoObLIbL» . THBECTUIIMOHHBIE TeHEKHbBIE TIOTOKU
VMEIOT OTHOIIIeHEe K MOKYIIKe 3AaHuil, UMYII[eCTBa U 000PyI0BaHUA, K
OCYIIECTBJIEHUIO U IPUBJIEUEHUIO JOJITOCPOUYHBIX (DMHAHCOBO-UHBECTUIIH -
OHHBIX pecypcoB. @PUHAHCOBbIE JeHEKHbIe IOTOKY ABJISIOTCA Pes3yIbTa-
TOM OCYII[eCTBJIEHIA KPATKOCPOUHBIX (PMHAHCOBBIX OIIEPAIHIL IO BJIOKE-
HUIO 1 IPUBJIEUEHNI0 pecypcoB. Hampumep, omepariuu ¢ o6 IUTaIriusa My UJIT
IOJITOBBIMU 0053aTeJIbCTBAMU U AKIIUSIMU. Y MeHbIIIeHNe IOTOKA TeHeX-
HBIX CPEJICTB, CO3TaHHOTO (PMHAHCOBOMH AEATETHHOCTHIO, TIPOUCXOIUT IPU
BBIILJIATE JUBUAEH/IOB WJIN IIOTAIIIeHNH JOJIT0B, a TAKIKE IIPU OCYIIeCTBJIe-
HUU KPATKOCPOUHBIX BJIOKEHUM. B caMoM KOHITe BEIBOJUTCS Pe3yJIbLTAT
TIPUTOKOB 1 OTTOKOB JIEHEKHBIX CPEACTB — CAJIBI0 TPEX ITOTOKOB.

BrimeonucanHas cxeMa JEKUT B OCHOBE IIOCTPOEHU I OTYETa O IBUKe-
HUU JIeHEeKHBIX CPeJICTB KOCBEeHHBIM MeTomoM [155, ¢. 197; 51, c. 8—-10;
31, c. 12].
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Tabruya 3.11. Ananus naameixecnocoO0HOCMU C YyLemom PaKmopos, 8AUAIOULUX
Ha appexmueHocmsb xX033icmeeHHOl OesmenbHOCMU

3HaueHus IIoOKasaTeseil, BausHue (GakTopos:
IpUTOK (+); OTTOK (—)
IToxasartenu, (pakTOPHI
IIpenupuarue | Ilpegnpusarue | IIpeanpusarue
«A» «B» «C»
TEKYVIIAA OJEATEJIBHOCTD
Hepacnpenenennasa npuObLIb +76521 -1153 -816
AMOpTHU3AIIMOHHEIE OTUYNCIEHUS +6446 +546 -2393
3anacsl u 3aTPaThL -70307 +182 +2565
HebuTopcKasa 3am0/I2KeHHOCTD -84052 +3218 -3091
Cob6cTBenHBIN KanuTasa (6e3 He- +85309 -3048 +12339
pacIpenesieHHON IPUOBLIN)
KpenuTopsl 1 mpoune macCUuBbI +64383 +3863 —246
CAJIBOO nmeHe:KHOTO MOTOKA OT +78300 +3608 +8358
TeKyIIel 1eaTeIbHOCTHI
MHBECTUIIMOHHASA OEA-
TEJIBHOCTD
HoJsrocpounblie akTUBHI (II0 BOC- -81376 -4023 —-257
CTaHOBUTEJILHOM CTOMMOCTH)
Honrocpounsie (pHAHCOBBIE -9 - -
BJIOYKEHU S
HoarocpouHbie KPEAUTHI U 3ati- - - -
MBI
CAJIBIO neHeXHOTO MOTOKA OT -81385 -4023 -257
VHBECTUIMOHHOM JeATEJIHLHOCTH
OUHAHCOBASA NEATEJIb-
HOCTBH
Kparrkocpounbie hmHAHCOBBIE -5004 - -
BJIOCKEHUS
KpaTtkocpouHnblie KpeIUTHI U +17410 - 9013
3aiMBbI
CAJIBIO nmeHe:KHOTO MOTOKA OT +12406 - -9013
(hUHAHCOBOU AEATEILHOCTHU
CAJIB/IO Tpex IMOTOKOB = m3Me- +9321 -415 -912
HEHUIO TeHEeKHBIX CPEJICTB 3a
2001 r.

Hamnabie Ta6s. 3.11 mOKa3bIBAIOT, YTO C YUETOM HEJIEHEIKHBIX TIOTOKOB
OTPUILATEILHEIN Pe3yIbTaT IPeIIPUATHE «A» UMeeT 110 MHBeCTUITMOHHOM
IesTeJbHOCTH. B 00I1IeM ILIaTeKecIiocOOHOCTD MPeATIPUATHS «A» obecIre-
YyeHa MOCTYIJIEHUAMU JeHEeKHBIX cpeacTB mo Texyiei (78300 TwIic. p.)
u puHaHCcOBOM nesareabHOocTH (12406 THIC. P.).
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BrisicHMIOCH, UTO HEILJIaTeKeCIIOCOOHOCTh TPeAupUuaThA « B» 00bsaC-
HSeTCS 3HAYUTEJbHBIMU OTTOKAMH Ha MOIMIOJHEeHe BHEOOOPOTHBIX aK-
TuBOB. TeKkyIas e 1eaTeIbHOCTh C yYeTOM HeleHEeKHbIX IIOTOKOB yBe-
JIMYMJIA OCTATOK AeHEe KHBIX CPeJICTB IIpeanpuaTud Ha 3608 Trwic. p.

Yro ke Kacaercsa npeanpusatud «C», To Bce MpeAbIAYIITTe BEIBOABI
noaTBepAuaNch. OTpHUIlaTeIbHOE BO3AEHCTBIE Ha U3MEeHeHe CaIbI0 Je-
HEXXHBIX CPEJICTB OKas3asa hruHaHCOBaA U MHBECTUITMOHHAA NeATeIbHOCTD.
ToJIBKO C yUeTOM He JeHEesKHbIX IIOTOKOB BANAHNE (QUMHAHCOBOI 1eATe I b-
HOCTHU cocTaBuio — 9013 ThIC. P., A UHBECTUIMOHHO AeATEJIbHOCTH —
257 TBIC. P. PEBYABTAT TEKYIIEH 1eATEILHOCTY IIOJOKUTEJIEH.

Ha yeTBepTOM dTale aHAJIN3a OCYIIECTBJISETCA BEIOOP MEPOIIPUATHU I
TI0 YCKOPEHUIO / 3aMe/IJIeHIIO IIOTOKA JeHeKHBIX CpeIcTB. BosHuKaomme
«IpO0EJIbI» B IPUTOKAX / OTTOKAX JEHEeKHBIX CPEACTB CJIeAyeT BOCIOJI-
HATH B 3aBUCHMOCTH OT IIPUYUH «IP00eoB»; GPUHAHCOBOM MOJIUTUKU
MPEINPUATHA; BOBMOYKHOCTEH 1 9(h(HeKTUBHOCTU NCTIOJIb30BAHMSA TEX WU
WHBIX PHIYATOB BO3eHCTBUA HA IIOTOKY B MOMEHT 00pasoBaHmusA TaKou
HeOoOXOLNMOCTH.

PaspaborarHasa MeTOIUKA aHAIN3A IIJIATEKECIIOCOOHOCTH ITI03BOJIAET:

— KOHTPOJUPOBATH JOCTATOYHOCTD JeHEeKHBIX CPEICTB JIJIS CBOEBPEe-
MEHHO OIIJIaThI 00513aTEJILCTB 1 OCYII[eCTBJIEHE IPOUYNX TEeKYIIUX Pac-
XOMIOB;

— COCTaBUTH 3aKJIIOUEHNE O CIIOCOOHOCTY ITPEAIIPUATHA TeHEPUPOBATD
IeHe:KHbIe CPeICTBA, HeO0OXOAUMbIE IJIS OCYIIIeCTBICHU IIIaTeKell;

— IPUHUMATH ONIePATUBHBIE MePHI IT0 CTA0UIM3AIIUHY IIJIATEKeCII0-
coOHOCTH;

— OIIeHWBATh BO3MOKHOCTH JOJTOCPOUYHBIX MHBECTUIINIT; O0sIee 000-
CHOBAHHO IIOIXOAUTH K PpadpaboTKe IOJIUTUKY PACIIPEIeIeHN A IIPUOBLIN.

XoTesaoch ObI OTMETUTD, UTO BHEIIHUE II0JIb30BaTEe N (PDUHAHCOBOM
OTYETHOCTHU B HACTOAIIee BpeMsA He MMeIoT NHGOPMAaIMOHHOM 0a3bl IJId
pacIIMPeHHOTO aHAIN3A [JIATEKEeCIIOCOOHOCTH IPEAIIPUATHSA, ONHAKO B
COCTOSTHUY IIPOBECTHY KOCBEHHBIN aHAIN3 TeHEeKHBIX IIOTOKOB 1 CAeJIaTh
COOTBETCTBYIOIIME BBIBO/IBI O PEAIbHOM BO3MOMKHOCTHY IIPEAIIPUATHS OII-
JaYNBATh CBOU PACXOMbI.
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I'masa4
METOOAUKA AHAJIN3A ®UHAHCOBOI'O COCTOAHUA
INPEAIIPUATHUA:
®HUHAHCOBAA YCTOMYUBOCTD U YO®OPEKTUBHOCTH
HUCIIOJBb30BAHUA UMYIUIECTBA ITPEAIIPUATHUA

4.1. Anau3s GpMHAHCOBON yCTOWYNBOCTH

Amnanus GuHAHCOBOH YCTOMUYNBOCTH ABJIACTCA OSHON U3 BAXKHEHIITNX
COCTaBJIAIOIINX aHAIN3a GUHAHCOBOTO COCTOAHUSA IPEAIIPUATHA.

duHaHCOBaA YCTONUYMBOCTD Y PUCK HEIJIATEKECIIOCOOHOCTH B 3HAUM -
TeJIbHOI Mepe 3aBUCAT OT CTPYKTYPHI KaluTajaa IpeqIpusAaTisd, OT BUIa
€T0 aKTUBOB U COOTHOIIIEHUA MEXKIY HUMHU. [JIA TPeATTPUATUSI 3aeMHBI I
KamuTaJ HeceT OIIpeesIeHHYIO JOJII0 PUCKa, TaK KaK He3aBUCUMO OT (Pu-
HAHCOBOTO MTOJOXKEHUA MPEAIPUATIA KPEIUTHI U TPOIEHTHI IO HUM J0JI-
JKHBI OBITH BBITIJIAUEHBI B yCTAHOBJIeHHEIE cpoKu. HecmocoO6HOCTE Ipe/-
TIPUATUSA BEITOJIHUTH CBOU 003aTE/ILCTBA BeIeT K BOSHUKHOBEHUIO YOBIT-
KOB 1, KaK CJIeJICTBUE, IIOTJIOIIEHNIO BCEro COGCTBEHHOro KanuTajia. s
MPeAIPUATUSA TaKad CATYyaI[UsI MOYKeT 00epHYThCA 0AHKPOTCTBOM.

Oco0eHHOCTDL COOCTBEHHOTO KallNTAaJIa 3aKJII0YAETCS B eT0 HEN3MeH-
HOCTH, a TaKJKe B TOM, UTO OH He TapaHTUPYeT 00s3aTeIbHOe MOJyUeHe
npubsLIu. [To HateMy MHEHUIO, C TOUKY 3PEHIA €70 PUCKOBAHHOCTH, 9Ta
npobJieMa uMeeT ABe CTOPOHLI. C OMHOI CTOPOHEI, COOCTBEHHBIN KAaIUTAJ
ABJIAETCA OCHOBHBIM PUCKOBBIM KAIUTAJNIOM HPEANPUATHI, a C IPYToi
CTOPOHBI, COOCTBEHHBIM KAIINTAJ CBA3aH C MEHBIIINM PUCKOM, IIOCKOJIb-
Ky BBIILJIATA U pacipeesieHre TUBUAEHIOB OIIPeaeIsIeTCsa COBETOM IU-
PEKTOPOB, 1 HET 00A3aTeIbHBIX TPe6OBAHMI 10 BBITIIATE JUBUIEHIOB, a
TaKsKe aKI[MOHEePbI CBOUMHU AeMCTBUAMY He MOT'YT IIPUBECTH IIPEIPU-
THe K 6AaHKPOTCTBY.

Hosrocpounblie UCTOYHUKY HE SIBJISIOTCS CPOUHBIMY 00513aTEILCTBA-
MU IPeAIPUSATHASA, ¥ II0O3TOMY 000POTHBIN KalnTAaJ, 00pA30BAHHEIN 34 CUET
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ITaHHOU CTAThU IIACCUBOB, BKJIIOUAETCA B COOCTBEHHBIN 000POTHLII Ka-
MUTaJ IPEeAIPUATHA, T. €. ABJIACTCA «HEeCBIBAHHBIM» .

VBenuuuBas, HaIrpuMep 00'bEM JOJTOCPOYHOTO KPEIUTOBAHUSA, TEM
CcaMBbIM IIOBHIIIAEM JIUKBUIHOCTD U (DUHAHCOBYIO MaHEBPEHHOCTD IIPeJ-
npuAaTusa. OJHAKO II0 Mepe TOT0, KaK MPpubIMnKaeTcsa CPOK IoTaIeHnsa
IOJITOCPOUHBIX 00513aTEIHCTB, OHU MIEPEXOAAT B PA3PsAL KPATKOCPOUHBIX
¥, COOTBETCTBEHHO, Ha TOT MOMEHT BpeMeH! 6y Iy T BEIUNTATHCS U3 BeJIN-
YUHBI COOCTBEHHOT'0 000POTHOTO KallnuTaJa.

Oco6eHHOCTHIO OIIEHKHY ITOKa3aTeIel CTPYKTYPhI KaluTajia aBIAeTCA
MCII0JIb30BaHMe 6oJiee MUPOKUX BPEeMEHHBIX T'paHuIl. B moarocpournom
Iepuoie OMHUM M3 OCHOBHBIX U HanboJiee BasKHBIM MoKazaTeieM hrHaH-
COBOM YCTOMUYMBOCTU IPEAIPUATUSI, 0€3YCIOBHO, ABISIETCSI MPUOLLIb.
ITpu6hLIb IpeacTaBaASET cOOO0M IIaBHBIN NCTOUHUK JeHEeKHBIX CPEJCTB,
HAIIPaBJIAEMbIX Ha IMorallleHne J0JTOCPOUYHBIX 0053aTeIbCTB, 1 ABJIIET-
cArapaHTHel KpeIUuTOCTOCOOHOCTY IPEAIPUATHIA.

PaccmoTpum nmokasaTesnu (QpMHAHCOBOM YCTOMYNBOCTH.

Koaddunuent puanancoBoii HesaBucumocTu (K o. ) [94, c. 37; 49,
c. 151]. [Ipyrue ero HazBanusa: KoadunuenT apronomuu [54, c. 131;
63, c. 197; 95; 114, c. 355], koappuyuenm Hezasucumocmu [61, c. 82],
Koappuyuenm coocmeennHocmu [81,c¢.112; 117, c. 78], koappuyuenm
KOHUeHmpauyuu cobcmeennozo kanumaaa [74, c. 103; 48, c. 246], xo-
apPuyuenm a8MoOHOMUL UCOYHUKOE8 popmuposarus 3anacos [167,
c. 161]. ITokasaTesb xapaKTepus3yeT cTelleHb (hMHAHCOBOI HE3aBUCUMO-
CTU IPEIIPUATHUA OT TPUBJICUEHHBIX UICTOUHHUKOB.

YeM HUKe 3HaUEHNE KOd(PUIIUEHTA, TeM 00JILIIIe 3a1IMOB Y IIPEAIIPU-
SATUA, TeM BBIIIIe PUCK HellTaTesxecmocodbHocTr. Huskoe 3suauenue Koad-
(humeHTa oTpaKKaeT TaKKe MOTEHIINAIbHYIO OIIACHOCTb BOSHUKHOBEHU S
y IpeanpuaTusa JepUIluTa TeHeKHBIX cpeacTB. PaccunTeiBaeTcsa K0a()-
unmeHT HPUHAHCOBON HE3aBUCUMOCTH 110 (hopMYyJIe

K, ,=CK/K. (4.1)

B GoJibIIMHCTBE HHAYCTPUAIHLHO PA3BUTELIX CTPAH IIPUHATO CUNTATE
(pMHAHCOBO HE3aBUCUMEBIM IIPEAIIPUATHE C YAEJIbHLEIM BECOM COOCTBEHHO-
ro KamnuTaJja B 00I1eli ero BeauuunHe B pasmepe 50 % (onTumasibHas Be-
auyurHa) u 6osee [54, c. 132; 48, c. 21; 94, c. 89 u ap.]. Tem He meHee,
PAacCIpOCTPAHEHO MHEHHE, YTO JOJISI COOCTBEHHOT0 KAIINTAJIA JOJIMKHA OBITh
IOCTaTOUYHO BeJauKa — He meHee 60 % [74, c. 103; 117, c. 79; 142,
c. 95]. OgHako A4 MEePBOKJIACCHBIX IPEAIPUITHN OH MOKeT ObITh He-
CKOJIbKO BhIIIIEe. BbICOKOe 3HaUeHue moKasaTeas K . 1 ABJIACTCS 3aIUTON
OT OOJIBIIKNX [IOTEPH B IIEPHUOILI CIIaJa 1 FrapaHTHeN IIOJyYeHINA KPeauTa.
910 0cOOEHHO BaKHO, HATIPUMeED, KOT/[a IIPEANPUATHAIO IIPEJACTOUT IIPOBe-
CTU 3aMeHY CBOMX OCHOBHBIX (DOH/IOB, HA UTO TPEOYIOTCA KPYIIHbIE KAIIH-
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TaJIoBIOMKeHuA. Torma, HapAy ¢ BIOMKeHNeM COOCTBEHHbBIX CPE/CTB, IIPe/I-
IIPUSATHE CMOYKET aKTHBHEee IIPUBJIeKATh KpeauThI (110 KpaiiHeil mepe, y
TAKOT0 IPEAIPUATAI Oy AeT 00JIbIIIe MMYII[ECTBA, KOTOPOE MOYKHO IPe/I-
CTaBUTh B 3aJI0TOBOE O0eCIIeueHne).

YpoBenb cobecTBeHHOTO KanuTaia meree 50 % cBUIETEILCTBYET O TOM,
YTO O0JILIIIAS YACTh IPEAIPUATUA YiKe IPUHAIICKUT He eT0 COOCTBeHH!-
KaM, a KpeIuTopam.

YcinoBHOCTE TuMUTA IOKa3aTenda K . n OIEBU/HA! BBICOKOPEHTAa0e/ b-
HOe IIPeJIpUATHE NN IPeAIPUATHE, UMeIoIlee BEICOKYIO 00opaunBae-
MOCTB OOOPOTHBIX CPELCTB, MO ET II03BOJIUTD Ce0e OTHOCUTEIHHO BBICO-
KU ypOBEHb 3a€MHOTO KanuTajaa. MHOTHM SIOHCKUM KOMIIAHUAM CBOII-
CTBEHHA BBEICOKAsA J0JIs IpuBJIeueHHOro KamuTasa (1o 80 % ), a sHaueHmne
ATOTO ITOKAasaTeJs B cpegHeM Ha 58 % BbIllle, UueM, HAIPUMED, B aMepu-
KaHCKUX Kopropamnusax [74, c. 103].

PexomeHIyeM PacCUYNTHLIBATD HHAWBUIYAJIbLHOE HOPMATHUBHOE 3HAYE-
HIe KO3(puIiimenTa (PUHAHCOBOM He3aBUCUMOCTH II0 OLHOM U3 CJIEeYIO-

mux (opmy:

HOPM

1 IIpousBoxacrBennsie BHA + CO6C
K

, (4.2)

2) (4.3)

Koadbdunnenrt dhunancosoii 3asucumoctu (K > ») [128] — eme onun
BapUAaHT IPEJCTABIECHUA CTPYKTYPBI KanuTasia npegunpudarud. CyiecTBy-
IOT U APYTHE eT0 Ha3BaHusa: cmpykmypa kanumaaa [143, c. 219], yoenv-
HbLll 8ec 3aemnozo kanumaana [79, c. 112], koagppuyuenm coomnoute-
HUS NPUBLEYEHHbLX U 8]I0M#CeHHbLX cpedcme [63, c. 198], koagppuyuenm
o6anxkpomcemaea[121, c. 109], koagppuuyuenm KoHyeHMpayUU 3aeMHO20 KQa-
numana[76,c.247]. OH TeMOHCTPUPYET, KaKasd A0S aKTUBOB IIPEIIPH-
ATNA PUHAHCUPYETCS 3a CUeT 3aiiMOB, K . s PACCUUTHIBAETCS IO dopmye:

K, ,=BK/K. (4.4)

Jossa 3aeMHBIX CPEJICTB B UCTOUHNKAX (hMHAHCUPOBAHU S ITOKa3bIBa-
eT, KaKasda 4acTh UMYIIeCTBa IPeANPUATHA (PAKTUUECKU IPUHAIIEKUT
KpeauTopaM, a He ero cOOCTBeHHUKaM. UeM BEIIIIe 9Ta J0JId, TeM Bce 00-
JIee ’KeCTKMe TPeOOBaHUA K IPEAIPUATUIO MOTYT IIPEIbABIATE KPEeIUTO-
DBI, a 9T TPeOOBaHMA B OOJIBITMHCTBE CIYUAEB He COBIALAIOT C MHTEpeca-
MU COOCTBEHHUKOB.

Hetpyanro 3aMeTuTh, 4T0 K03(h(PUIIUEeHT (DMHAHCOBO 3aBUCUMOCTH
MOJKeT OBITH BhIpaskeH uepes Koa(ppuiimeHT (PMHAHCOBON HE3aBUCUMOCTH
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Tabnruya 4.1. Juramura kod@duyuenma GUHAHCOB0U HEe3ABUCUMOCU

3HaueHMe [T0KA3aTeJsd TeKYI[el JIUKBUAJHOCTI
ma 01.01.2001 r. Ha 01.01.2002 r.
IIpeanpusarue 00II[eIPUHATOE
FO—— pacueTHoe O— DaCUeTHOe | yonvarieHOE
HOpMAaTHUB- HOPMAaTUB-
CKoe CKOe
HOE HOe
«A» 0,23 0,34 0,49 0,45 20,
«B» 0,76 0,70 0,64 0,65 2
«C» 0,69 0,67 0,87 0,80 >0,5

u HaobopoT. I[lo HaleMy MHEHUIO, )15 0000IIIatoIIeil OI[eHKY (DUHAHCO-
BO# yCTOMYMBOCTH JOCTATOUHO UCIIOIH30BATH OUH U3 3TUX K0ahHUIu-
€HTOB, HATpUMep KoahPUIUeHT (PUHAHCOBOM HE3aBUCUMOCTH.

PesyabTaThl pacueTa 06001IIaf0IEro moKasaTe s GUHAHCOBOM YCTOMH-
YUBOCTH IIPUBEIEHBI B Ta0J1. 4.1.

Amnanus ganubIxX Tabs. 4.1 MokasbIBaeT, UTO aHAJIU3UPYEeMbIe TPes-
OPUATUA 00J1a0aI0T JOCTATOUHOI CTEIIeHbIO (PMHAHCOBOM YCTOMUYMBOCTH.
Y npennpuaruii «B» u «C» KoadduireHT GrHAHCOBOH HE3aBUCUMOCTH
IIPEBHIMIAET OOIIeIPUHATOE HOpMaTUBHOe 3HaueHMe. [Ipeqmpuarue «A»
CYII[eCTBYeT TpeTuii roz. 3HaueHue ero K . sy MEHBIIIE OOIIIETPIHATOrO HOP-
MaTHUBHOTO, OJ{HAKO BHIIIIe MHAWBUYAJIbLHO PACCUNTAHHOTO HOPMATHBA.
V npennpusarusa «B» 3ToT KoahGUITMEHT CHUSUIIC. ¥ IPEIIPUATUNA «A»
1 «C» yCTOMUYMBOCTE MOBBICUJIACE.

Bosee moapobHy0 XapaKTePUCTUKY (DMHAHCOBOM YCTOMYMBOCTY MO -
HO IOJIYYUTH IIPU aHAJM3€e YaCTHBIX IOKas3aTe el QMHAHCOBOM yCTOM Y-
BOCTH.

OGeceueHHOCTD 3aIaCOB COOCTBEHHBIMU OGOPOTHBIMY CPELCTBAMU
xapakTepusyeT K03(¢uineHT He3aBUCMMOCTH B GOPMUPOBAaHNY 3a1a-
coB m 3atpar (K ) [48, c. 21; 94, c. 93] (rosppuyuenm agmornomuu
UCMOYHUKO08 (opmuposarus sanacos u sampam [95], koagppuyuenm
obecneyeHHOCMU 3ANACO8 U 3aMPamn co00CMEeHHbLMU 060POMHLLMU Cpeod-
cmeamu [26, c. 275], koappuyuenm obecneveHHOCMU COGCMBCHHLLMU
cpedcmeamu [168, c. 284; 114, c. 355]). PaccuurwiBaercsa o ¢opmyie

K, ,=C06C /33. (4.5)

B[114, c. 355] ormeuaeTcd, UYTO 3TOT KOIPDUITUEHT TOJTKEH OBITH
6oanrre 0,1. ITo maennio A. II. Illepemera u P. C. Caiipysiuua ero HOP-
MaJIbHOe 3HaueHue JeKuT B nuanasoHe ot 0,6 mo 0,8 [168, c. 284]. I1o
HaIlleMy MHEHHIO, YPOBEeHb ITI0Ka3aTeJ A OIleHBATLCS IIPeXK e BCero B 3a-
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BHCHMOCTH OT COCTOAHNA MaTePHAJIBbHBIX 3aI1aCOB. OnTumMaabHBIN pas-
Mep 6aIaHCOBBIX OCTATKOB 3aI1aCOB MOJKET OBITH oIIpeneJieH 110 (I)OpMyJIe
[62, c. 227]

0, ,=T, ,<(M3/L). (4.6)

Eciu peanbHas BeJMUYMHA 3aTIaCOB 3HAUUTEJIHHO BBIIIIE 000OCHOBAH-
HOU mOTPeO0HOCTH, TO COOCTBEHHBIE 000POTHBIE CPECTBA MOTYT IIOKPBITH
JIUIIB YacTh MaTepUaJbHBIX 3alacoB, T. €. IIOKa3aTeJb OyAeT MeHbIIIe
enquuuIbl. Hao60poT, Ipu HeJOCTATOYHOCTH ¥ IPEAIPUATHS MaTePUAIb-
HBIX 3aTIacOB AJs 6ecriepeboiHOro OCYIIeCTBIEHUS TPOU3BOICTBEHHOMN
IesTeIbHOCTH, TOKAa3aTe b MOYKET ObITh BRI eIUHUIILI, HO 3TO He OY-
IeT MIPU3HAKOM X0POIero (GMHAHCOBOT'O COCTOSTHUS MIPEAIPUATHA.

JlJ1s1 oTIpeiesieHM S HOPMAaTHUBHOTO 3HaUeHU I KoahGuIlueHTa He3aBU-
cuMocTH B POPMUPOBAHUY 3aIIaCOB 1 3aTPAT MOKET ObITh NCI0JIb30BaHA
ciaenyiomiasa hopMmyJaa:

K =CO0o6C

H. 3 HOpM HOpM/

33. “4.7)

HcrounukoM opMUPOBaHUA CBEPXHOPMATHBHBIX TOBAPHBIX 3aIIaCOB
CIYKUT Kpenut. VICKII0UeHVe COCTABIAIOT CIIyUYan, Koria o0pasoBaHme
TaKUX 3alIaCOB BHI3BAHO HEJOCTATKAMH B IeATEJILHOCTH KOMMEPUYECKUX
opraumusauii (HarpuMep, HEBHIMOJHEHNE IIJIaHAa IOCTABOK B PE3YJIbTaTe
IIPOMB3BO/ICTBA MJIY 3aBO3a TOBAPOB, HEe HYKHBIX IIOTPEOUTEIAM).

HopmatuBHbIe 3a1achl IPOYNX MaTePUATBLHBIX IIEHHOCTEL (Taphl, BCIIO-
MOTaTeJbHBIX, PEMOHTHO-TEXHUYECKUX U JPYTUX MaTEePHUAIOB) K PACXO-
OBl OyAYIIUX TIEPUOI0B AOJYKHBI IOKPHIBATHCSI TOJBKO COOCTBEHHBIMU
000POTHBIMY CPEICTBAMU.

IIpu yBesimueHUY HOPMATUBOB IO 3aITacaM KOMMEPUYECKUM IIPe I pU -
THEM IIPeIyCMaTPUBAIOTCSI HEOOXOAUMBbIe CPEACTBA JJIA IPUPOCTa HOpMa-
THBOB. TaK0oM IPpUPOCT ciIeayeT o6ecleunBaTh N3 IPUOLLIN 1 3a CUET yBe-
JIMYEHUs CYMM YCTOMYUBBIX ITacCUBOB. VICIoIb30BaHME MPUOBLIN B Kaue-
CTBe OCHOBHOT'O MCTOYHMKA IPUPOCTA HOPMATHBOB IIOBHIIIIAET 3aMHTEDE-
COBaHHOCTh KOMMEPUECKUX MIPEATPUATHAN B ONITUMUIAITNY KO3 HUITEH-
Ta He3aBUCUMOCTH B (DOPMUPOBAHUY 3aIIaCOB U 3aTPAT.

Roadduuuent manespennoctu cobcteennoro Kanurana (K ) [54,
c.133;63, c. 204; 95; 48, c. 22; 74, c. 104; 26, c. 58; 121, ¢c. 118; 168,
c. 284] paccuuThIBaeTcs mo opmye:

K = COo6C/CK. (4.8)

IToT K0ahGUIIMEHT XapaKTepPU3yeT CTeIleHb MOOMJIBLHOCTH UCIIOIb30-
BaHUA COOCTBEHHBIX CPECTB npenaupuaTud. OH IOKa3bIBAET, KaKad YacThb
COOCTBEHHOTO KAIlUTAJIA UCII0JIb3yeTcA A1A PUHAHCUPOBAHUA TeKyIIei
IeATeJIbLHOCTH, T. €. BJIOJKeHa B 000POTHBIE CPEJICTBA, a KaKasa YacTh Ka-
MUTAIN3NPOBAHA.

120



B sxoHOMUUYECKOI ITUTEPATYPE PEKOMEHAIINY O BeIMYNHE 3TOT0 KO-
a(dummreHTa MPaKTUUECKHU OTCYTCTBYIOT. B OT@/NIBHBIX IyOJIUKAIUAX
[48, c. 19] BbIcKa3bIBaeTCA MHEHUE, UTO 9TOT KO3(hMUITUEHT JOJIKEH ITpe-
BoIIIaTh 60 % B IPOTHUBHOM CJIy4ae IPEAIIPUATHIE TEPSAET CBOIO (DUHAHCO-
BYIO HE3aBUCHUMOCTH M CTAHOBUTCS B 3HAUUTEJHLHO CTEIIeHN 3aBUCHUMO OT
3aeMHBIX UCTOUHUKOB. MUHNMAJIBHO AOIYCTIMOE 3HAUEHWE 3TOT0 K03(d-
dunmenta — 0,1[49, c. 152]. A. [I. IllepemeT u Apyrue DUIIyT 00 ONTHU-
MaJIbHOM BeJIMUYMHE 3TOTo Koadduiinernra Ha yposHe 0,5 [168, c. 284;
114, c. 356]. Ormeuaror [128] TakKe ero 3aBUCUMOCTH OT XapaKTepa
IeATeJILHOCTY IPeAupUATHA: B (POHZOEMKUX IIPOM3BOICTBAX €TI0 HOP-
MaJIbHBIY YPOBEHbD JOJIXKEH OBITh HIKE, UeM B MATEPUAIOEMKUX .

HopwmaTus KoahduiirneHTa MaHEBPEHHOCTH TOJIYKEH OBITH 00YCIJIOBJIEH,
110 HAallIeMy MHEeHUIO, HOPMaTHUBaMu COOCTBEHHBIX 000POTHBIX CPEJICTB U
CcOOCTBEHHOTO KamuraJa

K =C06C___ /KxK

M HOpM HOPM &. H. HOPM® (49)

B uncaurene koadpunreHTOB HE3aBUCUMOCTH B (hOPMUPOBAHNH 3aIIa-
COB U 3aTpaT, MAHeBPEHHOCTH COOCTBEHHOTO KanuTajaa — cOOCTBEHHBIE
000pOTHBIE CPENCTBA, II0O3TOMY B I€JIOM YJIYUIIIeHNe COCTOAHU I 000POT-
HBIX CPEJICTB 3aBUCHUT OT OTI€PEIKATOIIETO POCTa CYMMBbI COOCTBEHHBIX 000-
POTHBIX CPECTB II0 CPABHEHUIO C POCTOM MaTePUATbLHBIX 3aIIaCOB 1 CO0-
CTBEHHBIX UCTOUHUKOB CPEJICTB.

OreHKa (PUHAHCOBOM YCTOMUYNBOCTHY IPEAIPUATHA ObIIa ObI OLHOCTO-
pomHeli, ecaiu OBI ee e IMHCTBEHHBIM KpUTEePHUEM ObLIa TOCTATOUYHOCTD U
MOOUJIBHOCTEL COOCTBEHHBIX cpeZicTB. He MeHbIIIee 3HaueHue nuMeeT (Ghu-
HAHCOBAaJd OIleHKAa IPOU3BOACTBEHHOT'0 MIOTEHITNAJIA TIPEeAIPUATUA, T. €.
COCTOSTHUSA €T0 OCHOBHBIX CPEJCTB.

NHneKc MOCTOAHHOIO aKTUBA (KH. ) [26,c. 275; 168, c. 293; ] (x02¢-
duuyuenm obecneveHHOCMU 6HEOOOPOMHBLLX AKMUBOE COOCMBEHHbLMU
cpedcmeamu [63, c. 204; 81, c. 113]); kospPuyuenm omuouernus oc-
HOBHULX cpedcme U 6He060POMHBLX AKMUB08 K COOCMBEeHHbLM cpedcmaeam
WJIY JOJIS OCHOBHBIX CPEACTB U BHEOOOPOTHBIX AKTHUBOB B MCTOUHUKAX
COOCTBEHHBIX CPEJICTB

K, =BuA/CK. (4.10)

®. B. Punosp-Caparocu oTMedaeT BaXXHOCTb TOTO, uTo K <=1
[117, c. 79].

Ecau npeanpuaTie He MOJIb3yeTCA JOJITOCPOUYHBIMY KPeIUTaMU 1 3aii-
MaMu, TO CJI0KeHre Koa(h(puIlmeHTa MaHeBPEeHHOCTH COOCTBEHHBIX CPE/ICTB
¥ MHJeKca IIOCTOAHHOTO aKTUBa Beerza gact equHuily. CoOCTBeHHBIMU
MCTOUHMKAMMU IIOKPBIBAIOTCA KaK OCHOBHBIE, TAK ¥ 000POTHEIE CPEICTBA
MPeAIPUATHA, TOdTOMY CyMMa OCHOBHBIX CPEJICTB I BHEOOOPOTHBIX aK-
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TUBOB U COOCTBEHHBIX 000POTHBIX CPEJACTB, IIPU OTCYTCTBUU B COCTABE
MCTOUYHUKOB JJOJITOCPOUYHBIX 3a€MHBIX CPEICTB PABHA BeJIMUNHE COOCTBEH-
HBIX cpencTB. HopMaTuBHBIE 3HAYECHUS MHIEKCA [IOCTOSHHOIO aKTUBA
OyIyT oIpeieIeHbl B 3TOM CJIydyae HOPMAaTHBHBIMY r'paHUIlaMu K03hdu-
IIMeHTa MAaHEBPEHHOCTY COOCTBEHHOTO KanuTajia

K -1-K (4.11)

II. 8. HOpM M. HOPM

B atux ycaoBusax ysennuyenue KoddduiineHTa MaHeBPEHHOCTH BO3-
MOJKHO JIUIIG 34 CUET CHUKEeHUA UHEeKca IIOCTOSHHOTO aKTHUBa, U Ha-
000poT.

Takas cuTyanus cymecTByeT IPaKTUYEeCKU, €CJIU IPeAnpuATHIe He
OJIB3YyeTCA HOJITOCPOUYHBIMU KPEAUTaMHU U 3aiiMaMU Ha KaINTaJIbHbIE
BJIOXKeHUA. KaK TOJIBKO B COCTaBe UCTOUHUKOB CPEJICTB IOSABIAIOTCS JOJI-
TOCPOYHBIE 3aeMHBIE CPEJICTBA, CUTYaIlsd NU3MEHAETCA: MOXKHO JOCTUTATh
yBeJIMUeHUA 000X KO3 (PUIIEHTOB

K -1-K +1I0 /CK

. a. HOpM M. HOpM

(4.12)

HOpM®

Koad¢uimeHT cooTHOIIIEHN I MIPUBJIEYEHHBIX (3a6MHBIX ) 1 COOCTBEH-
HBIX CPENCTB (MCTOUYHUKOB cpencTs) — K [95; 74, c. 104; 63, c. 198;
26, c. 58; 114, c. 355] (koagpPuuuenm npuesevernusa [48, c.22; 49,
c.152], koagppuyuenm ¢purnarncosozo pucka[123, c. 285]). Ou xapakxre-
pu3yeT 3aBUCHUMOCTb OT BHEIITHUX 3aliMOB.

Cuuraercs, 4TO YeM BEIIIIE IOKA3aTeNb, TEM PUCKOBaHHEEe CUTYAaIUs,
TaK KaK eCJId Bce 00A3aTeILCTBA IPEAIIPUATHIE He CMOXKET OILJIATUTE, OHO
obaHKkpoTuTcs [63, c. 198]. Biureparype paccMaTpuBaeTcs jKeaaTesb-
HBI# pa3Mep 3TOTO IOKa3aTed — OH He OJI’KeH ObITh OoJrbIre 1.

Oo6patHbIil KoadduIeHT Ha3bIBAIOT K03(duiiuenToM hmHAHCUPOBA-
HUI (ch) [114, c. 356; 62, c. 83; 49, c. 152].

KoadduiueHT 10IrocpoyHoro npuBiIedYeHu A 3aeMHBIX cpecTB (K o )
[74, c. 104; 63, c. 198; 95; 26, c. 58] (kKoagppuyuenm npusieverus
00120cpouH020 3aemH0z0 kanumana [48, c. 22]) — cooTHOILIEHME JOJITO-
CPOYHO¥ 3310/ KEHHOCTH U COOCTBEHHOI0 KanuTaja

K, ,=IO/CK. (4.13)

AToT K03 PUIUEHT OIIpeIessIeT PocT KodhGUuIllneHTa MAaHeBPeHHOCTH
0e3 CHIKeHUA NHIeKca IIOCTOSTHHOTO aKTHuBa. KoauIimeHT 1oarocpod-
HOT'O IIPUBJIEUEHUS TOKE ABJIAETCA U3MepUTesieM (DHAHCOBOM yCTONYM-
BOCTH B YaCTHU OI[eHKU OCHOBHEIX cpencTB. OH OI[eHUBAET, HA CKOJIBKO
MHTEHCUBHO IPEAIIPUATHIE UCIIOJIb3YeT 3aeMHbIE CPEICTBA IJIs O0HOBJIE-
HUA U PaCIIUPEHU S IIPOU3BO/ICTBA.

Kaxoe-1160 HopMupoBaHIE 3TOTO IIOKa3aTelsd BecbMa yciaoBHO. Oue-
BUIHBIM SIBJIAETCS JIUIIH TOT (aKT, UTO HAJUUNE JOJTOCPOUHBIX 0053a-
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TeJbCTB BJINSET Ha HOPMAaTUB Kod(dduiimernTa hruHaHCOBOI HE3aBUCUMO-
CTH B CTOPOHY €T0 YMEHbIIIeHU .

BakubIM moKasaTeseM GUHAHCOBOM YCTONUYMBOCTHU SBJIAETCA KOI(-
uIHEeHT MPOU3BOICTBEHHOT0 OCHAIEHU T (K03 uyuenm mamepuaiv-
H020 OCHaw,eHus npoudgodcmaa [63, c. 196], kosapppuyuenm peanvroil
CcMouMocmu OCHOB8HbLX CPedCm8 U MamepuaibHbvlX 000pOMHbBLYX cpedcma
[95; 26, c. 58], KoapPuyuenm umyuwecmea npou3600cMEeHHO20 HA3HA-
yenus [167, c. 146]).

OH ompeenseT, KaKyio JOJII0 B CTOMMOCTH UMYII[eCTBA COCTABJIAIOT
cpexnctBa mpousBogcTBa. Hamnbosiee mETEPECEH STOT KO3IDDUIMEHT 1A
MPeAIPUATHN, IPOU3BOAAINNX IpoaAyKiuio. KoadduiinenT paccuuroipa-
€TCA OTHOIIIEHWEM CYMMAaPHO BeJIMUNHBI 0aJIaHCOBBIX OCHOBHBIX CPE/ICTB,
IIPOM3BOICTBEHHBIX 3aI1aCOB 1 He3aBePIITeHHOT0 IIPOU3BOACTBA K 001ITei
CTOMMOCTHY BCEX aKTUBOB IpeAnIpuATHs. [1o cyiiecTBy, 5TOT Koo duiiu-
€HT OIIpeJIeJIAeT YPOBEHD IIPOU3BOACTBEHHOTO ITIOTEHIINATIA TPEATIPUATUA,
00ecIeueHHOCTH ITPOM3BOICTBEHHOTO IIPOIlecca CPeiCTBAMY IIPOU3BO-
crBa. HopMaIbHBIM AJIA IPOMBIIIIEHHBIX IPeATPUATH cunTaor [167,
c. 146] 3mauenue nokasaress He meHee 0,5.

HopwmaTtusHOe 3HaUeHME KO3 dUIleHTa IPOU3BOACTBEHHOT'O OCHAIITE-
HUS OIIPEIeJIAeTCs COOTHOIIIEHeM HOPMATUBHOT'O 3HAUEH S MMYIIIeCTBa

Tab6nuya 4.2. Junamuka wacmuulx KoIPOUYUeHmMOo8 QUHAHCO60il
ycmouyugocmu

IIpennpusrue IIpennpusarue IIpennpusarue
«A» «B» «C»

ob1enpu-
. : _ | maroe rop-
Howasarens | gan- | P | dane | ottt | P2 | Rammeris | MavaBiOe
TH- | popma- | " | mopma- | "% | mopma- | SHaUeHume
weckm | L% | weckm | LU | weckm | T
K
Ha 01.01.2001r.| 0,55 | 0,70 | 1,10 | 0,70 | 1,34 | 1,00 <1
ma 01.01.2002r. | 0,95 | 0,90 |-0,35| 0,65 | 3,33 | 1,00
K HNwmeer

Ha 01.01.2001r.| 0,73 | 0,66 | 0,23 | 0,25 | 0,31 | 0,35 | mmguBE-
Ha 01.01.2002r.| 0,57 | 0,58 |-0,08| 0,23 | 0,42 | 0,40 | myanbpHOe
3HaYeHHUe

Kn.a I Kax-
ma 01.01.2001 r. | 0,27 | 0,34 | 0,77 | 0,75 | 0,69 | 0,65 | 1010 mpex-

na 01.01.2002r. [ 0,43 | 0,42 | 1,08 | 0,77 | 0,58 | 0,60 | ppyarus

K
Ha 01.01.2001r.| 3,40 | 1,94 | 0,32 | 0,43 | 0,45 | 0,49 <1
Ha 01.01.2002r.| 1,06 | 1,22 | 0,55 | 0,25 | 0,16 | 0,25
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TIPOM3BOACTBEHHOTO Ha3HAUEHMA K CTOMMOCTHY NMYIIECTBA IIPEATIPUATHS.
YacTtuble K0a(hDuIieHTH! (PUHAHCOBOM YCTOMYUBOCTY 1151 KOMILJIEKCHO-
T0 aHAJIM3a UX JUHAMUKY U OIIEHKY COOTBETCTBUA HOPMATUBHBIM 3HAYE-
HUAM MOKHO 00'beIUHUTH B OAHY TabJ1. 4.2.

W3 namabpix Tabia. 4.2 BUAHO, UTO IpeanpuATud «A» u «C» gocraTou-
HO ycroiuuBbl. [Ipegnpustue «B» Ha 01.01.02 r. umeer HemocTaTOU-
HBI YPOBEeHb (DMHAHCOBOH yCTONUMBOCTY. 3HAUEHE COOCTBEHHBIX 000-
POTHBIX CPEJICTB y IpeATIpuATUs « B» orpuiiareabHo. Pe3epBbI TOBbIIIIE-
HUA QUHAHCOBOM YCTOMUYMBOCTY IPEANPUATUS « B» B yBeJInueHUU C0O0-
CTBEHHOT'0 KalluTaJja 3a CUEeT POCTA IPUOBLIN.

4.2. Ananus 3¢ eKTHBHOCTH NCIIOJIb30BaAHU A
MMYIIECTBA MPeInPUATHS

Hcnonb3oBauue BIOKEHHBIX (DMHAHCOBBIX CPEACTR AOJIKHO OBITH (-
exTuBHBIM. [Te1eBBIM (PE3YIBTHPYIOIINM) IIOKA3aTeIeM KOHEUHBIX (-
HAHCOBBIX PE3yJbTATOB AESATEJIbHOCTH KOMMEDPUECKOTr0 IPeAIPUITUASI
sABJIAeTCA ynucTad (HepacupeesieHHaA) IPUOBLIb, B OyXraJaTepuu QUKCH-
pyroiasaca KaK KPeIuTOBbIN /1e0eToBBIN ocTaTOK o cueTy 99 «IIpudnI-
JIV V1 YOBITKH » .

«KoHeuHbIl GUHAHCOBBI Pe3yaAbTAT (YUCTAA TPUOBIIb MW YUCTHIHN
yOBITOK) citaraercs 13 GUHAHCOBOTO PE3yJIbTaTa OT OOBIYHBIX BUIOB Jes-
TeJIFHOCTH, a TAKIKe IIPOUNX JOXOJO0B U PACXO0B, BKJII0UAA UPEe3BhIUAT-
HbIE» [10].

IIpu ompenesieHMY HaTPaBJIEHUI aHAIN3a UCIIOJIb30BaHUA (DMHAHCO-
BBIX CPEJCTB, PA3BHOUTEHUS OTCYTCTBYIOT. B 9KOHOMUYECKOIi IuTepaType
IpeaJaraeTrcs AJs dTUX IeJiel NCI0Jb30BaTh MOKa3aTeiu obopaynBae-
MOCTH U PeHTa0eJIbHOCTH.

Amnaaus obopavusaemocmu

«DPUHaHCOBOE IOJIOKEHYE IPEATIPUATHA, €T0 JUKBUJHOCTS U IIJIaTe-
JKeCII0COOHOCTh, HeIIOCPEACTBEHHO 3aBUCHUT OT TOT'0, HACKOJIBKO OBICTPO
CPeICTBa, BJIOKEHHBIE B aKTUBbI, IPEBPAIAIOTCA B PeaJIbHEBIE TEeHBIH »
[62, c. 111].

«OBopaunBaeMOCTh XapaKTEPU3YeT BEIMUNHY CPEACTB, KOTOPHIE IIPET-
MPUATHE TOJMKHO BKJIAIBIBATH B OU3HEC IJIsT HOPMAJLHOTO eT0 QyHKITHO-
HUpoBaHUsA» [173, c. 261].

Cuuraercs, UTO IPU ITOMOIIY IToKa3aTeaeil 000paumBaeMOCTH «aHa-
JIUTUK MOXKeT BbIACHUTH, HACKOJIBKO O6’beM OTIOEeJIbHBIX BIJOB AaKTHUBOB B
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Oajramce COOTBETCTBYET HECTOSAIIEeH MM Oy ayIlel X03AMCTBeHHO-9K0HO-
MHUUYECKOU JesaTelbHOCTH KoMIauum» [31, c. 12].

IToxkasaTenu o6opaurnBaeMOCTH KOMOMHIPOBAHHEIE, TAK KAK PACCUM-
THIBAIOTCS Ha OCHOBe (haKTUUECKUX JaHHBIX, B3ATHIX U3 OajlaHCca U OTUe-
Ta 0 IPUOBLIAX U YOBITKAX.

00600611aI0IIIYI0 OIIEHKY 000paYBaeMOCTH faeT K03 puimeHT o60opa-
YHBAEMOCTH BCEX aKTUBOB (K0a)uyuenm omoaiu cex akmusos[63,
c. 205] pecypcoomdaua [74, c. 107; 95, c. 112], koagpdpuyuenm obweil
obopayusaemocmu [124, c. 456], obopavusaemocmsv axmusos [173,
c. 263], obopaumBaeMOCTDb CPEACTB WU UX UCTOUYHHUKOB [167, c. 100]
unap.) — K ,. PaccunrsiBaercsa no popmyie

K, .=Bu/K. (4.14)

Koasppuiuent xapakrepusyet a(p(peKTUBHOCTD UCIOJIL30BaAHU S IIPE]T-
IPUATHEM BCeX UMEIOINXCSA B PACIOPAKEHNN PeCYPCOB, HE3aBUCHUMO OT
WCTOYHUKOB UX MpuBJedeHUA. JlaHHBINA KO3 GUIIMEHT ITOKa3bIBaeT,
CKOJIBKO IeHEeKHBIX eIUHUIL IIPOAYKIINY PeaJn30BaHO HA OAHY AeHEeX-
HYIO eIUHUITY CYMMAaPHBIX aKTHUBOB (IIACCUBOB).

s koahduiimerTa 060paunBaeMOCTH BCeX aKTUBOB, BIIPOUYEM KaK U
I IPYTUX MOKasaTesieil 060paunBaeMOCTH, He CYIITeCTBYeT O0Ienpu-
HATBHIX PEKOMEHIYEeMbIX 3HAUEHU . ITOT IIOKAa3aTeJb CYIIIeCTBEHHO Ba-
phUpyeTcA B 3aBUCUMOCTH OT OTPACJIN, padMepa IpeaIIpuaTHsa, eTo Mec-
TOIIOJIOYKEHUA M MHOTUX APYTUX (DAKTOPOB.

PaccuuraTrs vHAMBUAYATbHOE HOPMATUBHOE 3HAUEHE MOYKHO 110 hop-
myJIe

K = COBOKYIIHBIH JOXO HOPM. / (4.15)

0. a HOPM.

rae K , ©MeeT cIefyomuii HeTOCTaTOK: C TOYKHU 3PEHHA CII0co0a OIeHKH
aKTUBBI IPEACTABJIAIOT CO00M HEOTHOPOIHYIO I'PYIIY, UTO OTPasKaeTcsa Ha
KavecTBe U CTeeHU NH(PpOPMAaTUBHOCTH PACCMATPHBAEMOr0 Koa()(pUIeHTA.

Pemrenne ganHoii mpo6JeMbl B ciIeayoiieM. Pe3yabTaThl X034HCTBEH-
HOI IeATeJbHOCTHY IPEeAIIPUATHAA TAKKe HEOTHOPOIHBI: BRIPYUKA XapakK-
TepU3yeT Pe3yJJIbTAT OCHOBHO NesITeIbHOCTH, IPOIEHTHI K IOJyUeHHUIO,
oIepaIroHHbIE JOXO0/bl, BHEPEAJIN3aIMOHHbBIE JOXOABI — Pe3yJabTaT (Ou-
HAHCOBO¥ 1 MHBECTUIIMOHHON AeATeJ bHOCTU. [[J14 aHAIM3a OTAAYYN BCEX
AKTHUBOB B YUCJINTEJIE IIeJIECO00PA3HO UCTIOIB30BATh CyMMAaPHBbI Pe3yJIb-
TaT JeATeJbHOCTH ( BRIPYYKAa OT IPOIAasK ILIIOC IPOIEHTHI K II0JIyYeH IO,
ILJTIOC OTIEPAITMOHHBIE TOXO/IbI, BHEPEAIU3AITNOHHBIE TOXO/IbI, IIJIIOC UPe3-
BbIYAITHBIE 0X0ABI). B aToM ciryuae hopmysia pacuera mokasaTeJist 0yIeT
BBITJISAIETD TaK:

K, .=@B_ +%u+Idyxo+m. o. O+5. 0 +uq. )/ (4.16)
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Tabruya 4.3. Junamurka noxasamens npodoniumerbHOCmMU 060poma 6cex

aKmueos
3HaueHMe IIOKa3aTess TeKYyIel JUKBUIHOCTH, %
Ha 01.01.2001 r. Ha 01.01.2002 1.
IIpennpusarue
pacyeTHoe pacueTHOe
(daxTuueckoe, (daxTuueckoe,
ey HOPMAaTUBHOE, Das, e, HOpPMAaTHUBHOE,
pas, oH. pas, nH.

«A» 4,26 (84,50) | 3,82 (94,24) 4,65 (77,42) 4,41 (81,63)
«B» 2,20 (163,64) | 2,14 (168,22) | 1,45 (248,28) | 2,12 (169,81)
«C» 1,29 (279,07) | 1,48 (243,24) | 1,40 (257,14) | 1,46 (246,58)

B ra6. 4.3 mokasaHbI pe3yabTaThl pacueTa 0000111aroIero Koaggu-
IMueHTa 000paYrBAEMOCTH AJIA IPEeAIPUATHHN «A», «B» 1 «C».

ITo pacueTHBIM HJaHHBIM TabJ. 4.3 0UeBUIHO, UTO HANMOOJIBIIYIO 060-
paYyMBaeMOCTb CPEJICTB uMeeT npeanpuArue «A». Ilokasarens obopayu-
BAeMOCTH BCeX AKTHUBOB 9TOI'0 IPEAIPUSATHAA YBEJIUUNJIC 38 aHATIUSUPY-
embIil mepuon Ha 0,39 pasa. B To »ke BpeMs OH IpeBLIIIIaeT HOPMATHBHOE
3HAUeHUE.

B orinune ot nmpegnpuAaTud «A», KOTOPOE 3aHIMAETCSA OIITOBOM TOP-
ToBJIEl, 060PaYNBAEMOCTh AKTUBOB IPOMBIIILIIEHHBIX IPEAIPUATHI « B»
¥ «C» HaMHOTrO HUKE U He COOTBETCTBYET HOPMATUBHOMY YPOBHIO.

s nanbHelIIero aHaansa cjefyeT PAaCCUNTATh YaCTHbIE ITOKas3aTe-
J1 000pauBaeMOCTH.

Kosddumnest o6opauynBaeMocT BHEOOOPOTHHIX AaKTUBOB ((oH10-
ormaua[124, c. 238, 26 u ap. ], Koappuyuernm omdawu 0OCHOBHbLX cpedcma
[63, c. 206], oboparusaemocmsb OCHOBHO20 KANUMALA, KOIPPUUUEHM
ob6oparusaemocmu 0CHo8HbuLx cpedcme[122, c. 4]) onpenensercs mo dop-
myJie:

K =TI/ (4.17)

o. BHA

OrpenbHbIe aBTOPHI [63, 121] mpeaiaraioT B KauecTBe pe3yabTara Je-
ATEeJBHOCTH UCIIOJIL30BATh He TOBAPHYIO IIPOAYKIINIO, & BRLIDYUKY OT pea-
ausanuu. OgHAKO 00H-eMbI pean3aIiuni ABIAI0TCI Pe3yJIbTaTOM COBITO-
BOH IeATEeIbHOCTH, 4 HUKAK He IIPON3BOICTBeHHOI. Pe3yIbTaToM HCII0Ib-
30BaHUS OCHOBHBIX (DOHAOB IIPEAIPUATHA MBI CAUUTAEM TOBAPHYIO IIPO-
IYKITAIO.

AToT Koa(ppUuIimeHT XapaKkTepusyer 3(PPeKTUBHOCTD NCII0JIb30BAHU
IpeAIPUATHIEM UMEIONNXCA B PACTIOPSIKeHNY 3AaH1IT, 000pyqOBaHUA.
YewM BrIllIe 3HaUCHNE KOa(pPuItnenTa, TeM 6oJiee 3 (PeKTUBHO IPeIIPHs-
THeE UCIIOJIb3YET OCHOBHBIE cpeAicTBa. HMBKMIT ypOBEHD ITOKA3aTEJISA CBU-

126



IeTeJLCTBYET O HELOCTATOUHOM 00'beMe IIPOAAsK MU O CAUIITKOM BBICO-
KOM YPOBHE KaIlNTAJbHBIX BJIOKEHNI, UTO CO BpEMEHEM MOYKET IIPUBECTH
K YXYAIIeHUI0 (PMHAHCOBOI'0 COCTOAHUS IPEAIPUATHS.
OIHAKO 3HAUEHUSA JaHHOTO K09 GHUIMeHTa CUILHO OTJINIAIOTCS IPYT
OT Ipyra B PasJIMYHbIX oTpacax. CylrecTByer, KpoMe TOr0, 3aBUCUMOCTD
pasMepoB Koa(hGUIleHTa OT CIIOCOGOB HAUKMCIEHNA aMOPTHU3AIIMH U ITPaK-
TUKU OLIEHKY CTOMMOCTH aKTHUBOB. TakuM 00pasoM, MOMKET CIOKUTHCS
CUTYyAIlus, YTO I0KAa3aTe/Ib 000paUYNBaAE€MOCTH OCHOBHBIX CPEICTB Oy IeT
BBIIIIE HA IPEAIPUATHAN, KOTOPOE NMEET N3HOIIIeHHBIE OCHOBHBIE CPE/ICTBA.
Henb3st He OTMETHUTD TaKIKe BJIUAHNE MHQISINN HA CTOMMOCTE OC-
HOBHBIX CPEJICTB, a, CJIeIOBATEJIbHO, U Ha K0 hUIIEeHT 000paurnBaeMoc-
TH BHEOOOPOTHBIX aKTUBOB. HecMoTpsA Ha TO, UTO POCCUMCKOE 3aKOHOIA-
TeJIbCTBO IIO3BOJIAET IPEAIPUATUAM PEIlaTh 3Ty IPO0IeMy IIyTeM Iepe-
OIIEHKU B CTOPOHY YBEJINUYECHN S NI YMEHbIIEHNA CTONMOCTH OCHOBHBIX
cpencTB. OMHAKO OTCIEIUTD PEAbHYO0 PEIHOYHYIO CTOMMOCTE BCeX (DOH-
OB IPEAIIPUATHAS 13 I'0OJa B IO/l HE BCEr'a BO3MOYKHO. U aHAINTHUKY, KaK
IIPAaBUJIO, HE PACIIOJIATAIOT JaHHBIMU, HEOOXOAMMBIMHU IJIS BHECEHUS CO-
OTBETCTBYIOIIINX KOPPEKTUB, [I03TOMY BCE, UYTO OHU MOT'YT, — 9TO UMETh
B BU/JY Ha3BaHHBIE HEJJOCTATKMU.
Roadgdmiment obopaunsaemocTu 3anacos (K | ) IpeiararoT pacCUnThI-
BaTh cieqyiomumM obpasom [26, c. 275, 114, c. 373; 122, c. 4; 140, c.233]:
K, . .=B/ (4.18)

o

K, ,,=C,/ (4.19)

o]

WMHorAa mpeIIoYnTaIOT UCIIOJIH30BaTh 3HAUEHUE 9TOT0 ITI0Ka3aTe s,
BBIPasKEeHHOE He B KoJImuecTBe 000pOTOB (Ppas 3a Imar pacyuera), a B KOJIU-
YyecTBe JHeH, HeoOXOAMMBIX AJISA OJAHOT0 000pOoTa, TOTJAa COOTHOIIIEHNE
JLJIA pacyeTa IPUHUMAET CJIe YOI BUL:

T =( m)/C_. (4.20)

0.3.3

Bouiee Tounsblii pacuet nmepuoga 000poTa CpeicTB, BJIOKEHHBIX B 3alla-
Chl TOBAPHO-MATEePUANbHBIX IIeHHOCTel, MOKeT ObITH cAejiaH, II0 MHe-
Huio O. B. E¢pumosoii, «1mo (popmyJie IMOABUKHOCTHU cueTa Ipodeccopa
IIleppa», moayuuBIIel fajabHeiiee passuTue B padorax C. B. BapHroJsig
[62, c.116]

T, =( I1)/06opoT 33 3a mepuof.

3.3

rue IIPECTaBIAIOT CPeIHIOI0 apU(PMETUUYECKYIO BEJINUNHY OCTAaTKOB
TOBapHO-MaTepHUaJIbHBIX 3allaCOB, YUUThIBAa€MbIX HAa COOTBETCTBYIOIIIUX
oyxranrepckux cuerax (10, 15, 14, 20, 23, 40 u ap.).
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ITox o6opoTOM IMOHMMAaETCs BeIMYNHA KPeIUTOBOTO 000pOTa CUEeTOB
3al1acoB 3a aHAJIU3UPYEMBI IePUOoT, KOTOPBIH 0epercsa us ['1aBHOM KHE-
ru (000POTHO BEOMOCTH).

Wcnonb3oBaHue CTaHAAPTHOH (OPMYJBI IIPUBOIUT, IO MHEHUIO
0. B. EhumoBoil, K 3aHMKEHUIO PeaJbHOTO CPOKA XpaHEeHUA TOBAPOB
[62, c. 11T7].

MpgzI cuntaem, uto npegynaraemas O. B. EdhumoBoit ¢hopmysia pacuera
T, , IpUMeHUMa MCKJIOUUTEIBHO JJIA OIpe/ieleHrA 060paunBaeMOCTH
TOBapHO-MaTepUaTbHBIX IleHHOCTe. [Ipu pacuere o6opaunBaeMOCTH 3a-
IIaCOB U 3aTPAT B COBOKYITHOCTY 000OPOTHI ITOCTIEJHIX TPaHC(HOopPMUPyIOT-
Cs B BeJIMUNHY ce6eCTOMMOCTH OTTPY KeHHOM npoayKiuuu. O0bAcHAeTCS
STO T€M — €CJIU HUCIIOJIb30BATh B UUCJIUTEJIE TIOKA3aTeA CyMMUPOBAH-
HbIe KPeIUTOBbIe 000POTHI II0 CUeTAM 3aIIacOB U 3aTPaT, TO IMOJYUYUTCS
IBOITHOII (B CJIyUae 3aTpaT Ha IPOU3BOJCTBO), ¥ TPOMHOI (B ciryuae MaTe-
PUaNbHBIX 3aIIaCOB) CUET OTIEJIbHBIX CYMM. B uacTHOCTH, 3a11aChl OTIIyC-
KaloTCs B IIPOU3BOJCTRBO 1, ECTECTBEHHO, PACCMAaTPUBAIOTCS KaK 000pOT-
HBIE CYMMBI, Tajiee IPUOABIAIOTCS CYMMBI JOTIOJIHUTEIbHBIX 3aTPAT U I'0-
TOBas IPOAYKIIUA CIIUCHIBAETCSA C 3aTPATHBIX CUETOB BMECTE C CYMMOI Ma-
TepHaJbHBIX 3aTpaT (CyMMa 060poTa CUNTAETCSA IOBTOPHO). Peanuzanusa
CO CKJIa/Ia FOTOBOM IPOAYKIINY OTPAKAeT 000POTHI, KOTOPhIE TAKIKE BKJIIO-
YaioT MaTepHuaJIbHbIE 3aTPaTHI (CUunTaeTcs Tpetuit pas). Takum obpasom,
HaM OPeACTABIISIETCA METOLOJIOTMYECKY BEPHBIM HCIIOJIB30BATE IIPU pacye-
Te 000PAUYMBAEMOCTH 3aIIaCOB U 3aTPaT AeOeTOBBII 000POT 10 CUETY peasu-
3anuu, T. e. cedecTonMoCcTh. B BRIpYyUKe IPHUCYTCTBYET TOPTOBasA HAIleHKA,
KOTOpas yBeJIMUNBAET CyMMbI 000POTa 3aIIaCOB U 3aTPAT.

KoaddumueHT o60paumBaeMOCTH 3aIIaCOB OTPAKAET CKOPOCTH PeaJIu-
3aly 3a11acOoB. BbICOKYE 3HAUEHU A TOT0 II0KA3aTeJIs CUUTAIOTCS IIPH-
3HAKOM (DMHAHCOBOTO 0JIaTOIOJIyUns, TaK KaK XopoIllad obopaynBae-
MOCTB 00ecITeurBaeT yBeJInueHre 00'-eMOB IIPOIasK U CIIOCOOCTBYET MOy -
yeHunIo 00Jiee BLICOKUX J0X010B. OcoO0eHHO aKTyaJIbHO IOBBIIIIeHEe 000-
PaYMBaeMOCTH U CHUIKEHUE 3aI1aCOB IPU HAJIUYNY 3HAUUTEIHLHO 33501~
JKEeHHOCTH B IaCCUBaX mpeanpuATua. Bmecre ¢ Tem ormeuator [31, c. 12],
YTO €CJIU 3TOT KO3MGUIIUMEHT 3HAUNTEJIHLHO IIPEBLIIIAET CPeHEOTPACIE-
BBI€ HOPMBI, TO CUTYaIuA JOJIKHA ObITH IOJBEPTHYTA TIIATEJILHOMY aHa-
JIU3y. ITO MOKET 03HAUATh, YTO MaTePUATbHbIE 3aIIachl JOCTATOUHBI 15
YCTOMYMBOI0O IPOK3BOJACTBA.

Kosdduimuent oGopaunBaeMoCTH TeOMTOPCKON 3aT0JI3KEHHOCTH
(K, . J[74,c.124;114, c. 372; 122 u np.] paccunTbiBaercs mo hopmyre

K, ,,=B./I3. (4.21)

IIpomomxuTeabHOCTL 0O60pOTa AeOuTOPCKOM 3amomKkentnocTH (T
MOYKHO PACCUMTATE CJIEAYIOIIM 00pa3oM:

%)
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Th o= ) /B, (4.22)

T, ,[OKa3bIBaeT CKOJIbKO BPEMEHN B CPeJIHeM 3aHUMAeT IoJIydeHne 1e0u-
TOPCKO# 3aJ0/IKEeHHOCTH OT MOKYIIaTe s FOTOBOM MPOAYKIIUM, T.€. 3a
CKOJIBKO JHEl cueTa K IIOJYUeHUIO IPEBPAIIlal0TCs B JeHEeKHbIE CPeICTBA
(cpenHUI CPOK KOMMEPUECKNX KPEIUTOB, IPEJOCTABISIEMbIX IIPEeNIPUI-
THeM CBOUM [1€JIOBbBIM HapTHepaM). Huskue BeJIMYNHEBI 3TO0 IOKA3aTEJIS
XapaKTepU3yIoT OBICTPYIO 000paYNBAEMOCTE 1 3(P(PEKTUBHOE YIIPABJICHIE
KoMMepuecKUMHU KpeauTaMmu. OueBUIHO, UTO B CIAYyUYae IIPeJOoILIaThI TOTO-
BOI MPOAYKIINY CPEAHUN Iepruol 4e0NTOPCKON 3a10/ I KEeHHOCTH CTAHO-
BUTCS PABHBIM HYJII0. B pa3BUTHIX CTpaHAX MOKYIIATEJISIM T'OTOBOM IIPO-
IYKIIUY IPEeAIIPUATHA 00BIUHO ITpegocTasaaoT 30, 60 uau 90 nu., B Te-
YyeHMe KOTOPBIX OHU JOJIKHBI OCYyIlecTBUTH miuaTtex [30], a mpu cokpa-
IIIeHU Y BPpeMEHHU OILJIAThI IIPelyCMaTPUBaeTCA YMeHbIIIeHAe CyMMBI I1J1a-
TesKa Ha HECKOJIBKO IIPOIEHTOB.

IIpomosxuTEe THHOCTH 000POTA KPATKOCPOUYHBIX (DMHAHCOBBIX BJIOSKE-
HHUI PAaCCUNTBIBAETCA KAK OTHOIIIEHNE CPEJHUX OCTATKOB KPAaTKOCPOU-
HBIX (PMHAHCOBBIX BJIOMKEHN!I I0 OaJaHCy K CyMMe KpPeauToBOTro 06opoTa
IO CUeTy KPaTKOCPOUHBIX (DMHAHCOBLIX BJIOMKEHUIHA:

(4.23)
3 x KB® x 360
05 = Lo TIpoTOmETTE T HOCTS
K.Q.B erﬂ 8 gi]}/lﬂg) %%J(I)BT%&;Fﬁ 060p0Ta JEeHEeXHBIX CPeacCTB IIOKa3bIBaeT 3a

CKOJIbKO JHEU IIPOMUCXOMUT OTTOK MMEIOIUXCS B HAJIUUYNHU JeHEKHBIX
CPEJICTB IPEeIPUSITH, PACCUUTHIBAETCS 110 hopMyJie

:I[Cx%

2~ 00C (4.24)

PaccunTranHbie yacTHBIE KOd(DMUITEHTHI 000paYBAEMOCTH 34 IIEPUOJ,
¢ 01.01.2001 mo 01.01.2002 rr. cBeneHsl B TabJ. 4.4.

B pesyibTaTe anannsa BEISIBJIEHO, UTO 000pPaYMBAaeMOCTE AeOuTOpC-
KOIi 3aJ0JI"KeHHOCTHY IPEeAIPUATHUA «A» ycKopuaach B 1,3 pasa. B To :xe
BpeMsA OIPOUCXOAUT CHUKEHME 000paunBaeMOCTY BHEOOOPOTHBIX aKTHU-
BOB, 3aI1aCOB U JUKBUIHBIX aKTUBOB. ITO CBA3aHO ¢ 60jiee OBLICTPBIMU
TeMIIaMU POCTa CPESHETOL0BOM CTOMMOCTY NMYIIIECTBA II0 CPABHEHMIO C
TeMIIaMU POCTa IPUOLIIN.

PesepBbl yBeIMUeHUA 000PAYNBAEMOCTH IPEATIPUATU «A» B YMEHb-
IIeHUY UMYIIEeCTBA IPEeAIPUATHUA 34 CUET BHIIJIATHI OOJIBIIINX TO0XO0L0B
cobcTBeHHUKAaM. ClleyeT OrOBOPUTHCS, UTO MOOUIM3AIIAs 3TOTO Pe3ep-
Ba Ilesiecoo0pasHa JIUIIbL B TOM CJydae, eclii COOCTBEHHNKAM 3TO BbI-
TOMHO.
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Tabnruya 4.4. lunamura wacmuvlx nokasameJeli 060paiuéaemocmu

3HaueHUE
HauMmeHOBaHUIE IIpegnpusatue «A» ITpequpusarue «B» IIpegnpustue «C»
TIoKasaTessd
HA Ha HA Ha Ha Ha
01.01.01r.|01.01.02r.| 01.01.01 .| 01.01.02T. | 01.01.01 .| 01.01.02 1.
K, . . pas, ga. | 53,21 | 26,94 | 3,41 2,17 2,51 | 2,83

(6,76) | (13,36) | (105,57)| (165,90) | (143,43)|(127,21)

K, . ., pas, oH. 12,64 4,00 13,43 9,26 8,00 13,50
' (28,54) | (90,00) | (26,81) | (38,88) | (45,00) | (26,67)

K, . . pas, nH. 7,10 9,10 12,63 8,77 3,87 3.87
(50,70) | (39,56) | (28,50) | (41,05) | (93,02) | (93,02)

Tx.q).s’ AH. 18,31 21,50 — — _ _

T ,nH. 0,18 1,11 7,58 15,27 1,52 4,18

A.c

ITokasaTenu 060pauMBaeMOCTU IPEATIPUATHA « B» 3a aHAIN3UPYEMBbIi
IIePUOJ CHU3MINCE. [Ipe I pUATHIO CIeAyeT MOBIIIATD 1eJI0BYIO AKTHUB-
HOCTB, MICKATh HOBEIE PBIHKU COBITA IPOAYKI[NY, OCBANBATH HOBEIE BUIEI
IPONYKIIUU U T. II.

Ha npennpusaruu «C» 3a aHaIU3UPyeMBbIii IepPUOJ YaCTHBIE ITOKa3aTe-
JI 060PaYNBAEMOCTH YBEJIUUNJINCE, UTO IPUBEJIO K YIYUIIIEHUIO 00IIlei
XapaKTePUCTUKN 000paYNBA€MOCTHY IIPEAIIPUSATH.

Anaaus penmabenvbHocmu

ApPerTUBHOCTb GYHKIIMOHNPOBAHUSA IPEANIPUITHS 3aBUCUT OT €ro
CIIOCOOHOCTY IPUHOCUTH HEOOXOUMYIO IPUOBLIEL. OTeuecTBEeHHBIMU yUe-
HBIMU IPEJIOKeHbI Pa3JINUHbIe BADMAHTHI pacueTa IToKasaTeseil peHTa-
6esnsHOCTH [49, 62, 74, 168].

OTMeTHM, UTO METOANKA NCUKNCIeHNA KOa(hPUIIEeHTOB PeHTA0e/ILHO-
CTH OCTAETCsI OHUM U3 AUCKYCCHOHHBIX BOIIPOCOB B OT€UECTBEHHON ITPaK-
THUKe yueTa u aHauusa. C mepexooM Ha PEIHOUYHBIE OTHOIIIEHNA B OTeUe-
CTBEHHOM IPaKTUKe MOABUJINCH IIOKA3aTeJIU, UCTIOIb3yeMbIe B MEK Y-
HApOJHOM aHaJin3e OTYETHOCTH: BTO PEeHTabeJIbHOCTH COOCTBEHHOTO
KamnunTaja, peHTabeIbHOCTh COBOKYIITHBIX BJIOKEHUH KanuTasa, moKasa-
TeJIW, pacCUUThIBaeMble Ha OCHOBE IIOTOKOB HAJUYHBIX JeHEXKHBIX
CpeJICTB.

IToxasarenu peHTabEJIbHOCTH MOKHO 00 beUHUTD B BE I'PYIIIILI: II0-
KasaTeJiu 3aTPATHOI'O TUIIA ¥ IOKAa3aTeJ N PeCypPCHOTO TUIIA.
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ITokasaTeyu peHTa0eJIbHOCTH 3aTPATHOI'O THIIA 10 JPYIOMY Ha3bIBA-
IOT OOIIIMMY MOKAa3aTeJIAMU IPUOBIIbHOCTU. « O6IIIe TOKAa3aTe ! IPU-
OBLIBLHOCTHU IIOKA3BIBAIOT, KAKYIO IPUOLLIb NMEET IIPEeAIIPUATHIE C KaXK-
IO neHeKHOM e ITMHUIIBI PeaJIn30BaHHOM MPOAYKIUHA...» [102, c. 112].

PenTabensnocts mpomask (P ) [117, c. 89; 124, c. 215] noxasbiBaeT
9 PeKTUBHOCTh 3aTPAaT, IPOU3BEeNeHHBIX IIPEeAIIPUATHEM HA IIPOU3BO/I-
CTBO U peaJIn3alliio IPOAyKIuK. JIpyrue HasBaHus Koa(ppuiimenra: Ko-
agppuyuenm npuodsviavrocmu [118, c. 24], koappuuyuenm penmabeavHo-
cmu peaaus3o8aHHoil npodyrkyuu [63, c. 207; 81, ¢. 111; 114, c. 370],
Kommepueckas mapixa[141]. Popmya pacuera

P =T_/B. (4.25).

PenTabespHOCTH BCell 1€ ATEIBHOCTH — Pn — (koagppuyuenm peuma-
oenvrnocmu [63, c. 208; 54, c. 127], peanvruiii Koappuuuenm penma-
oenvnocmu[118, c. 24], koagpPuuyuenm penmabesbHOCMU NPOU3BOOCMEA
[54, c. 128]) MosKeT pacCUUTHIBATHCA KaK IO OyXTraJTepCKOM IPpUOLIINT,
TaK ¥ II0 YNCTOI IPUOBIIN, OCTAIOINECA B PACHOPSIKEHUN IPeAIPIs-
tusa. @opmysa pacuera:

P —II (4II)/B,. (4.26)

ITokasaTess peHTA6eIbHOCTH BCEH IeATEILHOCTY IPU JaHHOM Bapu-
aHTe pacyeTa XxapaKTepusyeT KaKyIio MPUOLLIb ITOJTyUaeT IPeAIIPUATHE C
KasKJa0u AeHeKHOU e ITUHUIIBI PeaTu3aIlun.

Taxkoi BapuaHT pacuera JOXOIHOCTH BCEH IeATEILHOCTH II0 HAIIIeMy
MHEHUIO HeKOPPEeKTeH. B uncanTe e moKkasaTe ia NCIOJIb30BaHa IPUObLIE
OT Bcell X03AMCTBeHHOMU e ATeIbHOCTY IPEeAIIPUATHIA, 3HaMeHAaTeJlb OT-
paskaeT moxoj (3aTpaThl) TOJBKO 10 OCHOBHOM AeATeJIbHOCTH. B uTore
pe3yJIbTaT pacyeTa OKasbIBaeTCsA 3aBhIIeHHBIM. [IpearaeM ciieIyonryo
dopmyy pacuera:

P =1II (4I)/(B, + %+ dymo + 1. o. I +B. I +u. ). (4.27)

IIpu TaxoM pacueTe IIOKa3aTeJ b peHTa0eIbHOCTH JesTeIbHOCTH Xa-
PaKTepu3yeT KaKyIo IPUOLLIb IIOJyYaeT IPeIIPUATHE C KasKI0H TeHeK-
HOM e JUHUIILI CBOUX JOXOI0B.

Eciu 3HaueHUA IMOKa3aTeNs PeHTA0eJIbHOCTH IPOJAK ITPEBBIIIAIOT
3HAUEHUA II0Ka3aTed PeHTa0eIbHOCTHU JeATeJIbHOCTH, TO MOYKHO YTBEP-
JKIATh, UTO AIPYTHe BUABI AeATeJIbHOCTH (KpOMe OCHOBHOIT) ObLIN YyOBI-
TOUYHBI, IO JOXOAHOCTD II0 HUM 3HAUNTEJIbHO HUXKE JOXOIHOCTH OT OC-
HOBHOH JeATeJIbHOCTH.

Eciu sHaueHUA ToKasaTeJ sa PeHTa0eJbHOCTH HPOIak HUMKe 3HaUe-
HUS I0KAa3aTe s PeHTa0eJIbHOCTH JeATeJIbHOCTH, TO OCHOBHAS AeATE I hb-
HOCTBH ObLlTa MeHee MPUObLIbHA, UeM BCA X03AHUCTBeHHAA NeATEIbHOCTD.
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Tabruya 4.5. Junanmuka nokasameJieil peHmabeibHOCMU 3aMPANHO20 MUNG

3uauenue, %
HaumenoBaunue
OKA3ATEIs IIpepupustue «A» IIpepupusitue «B» IIpepnpustue «C»
3a22000T. [3a 2001 r.| 322000T. | 3a 2001 r. | 322000 r. | 3a 2001 T.
P]I 8,07 11,99 3,53 6,60 4,44 3,38
P, 8,20 10,91 2,75 0,08 0,86 1,00

Hanubie Tab. 4.5 CBUIETEIBCTBYIOT, YTO CAMOI IPUOBIIBHOM ABJIA-
eTCs AeATeNbHOCTD IPeAupuaTud «A». OCHOBHAA NeATeIbHOCTD IPe/I-
npuaTusa «B» TaKKe JOCTATOYHO MPUOBLIBHA, OLHAKO 3HAUUTEIbHBIE
mTpadbl, HEYCTOMKY U ITPOYKEe PACXO/IbI 10 BHEPEATN3AIOHHOI AeATe Ib-
HOCTU IIDUBEJIY K IOUTH HYJIEBOMY Pe3yJIbTaTy AesareiabHocTu. IIpennpu-
ATHUIO CJIeAyeT UBMEHUTH HOJUTHUKY II0 OTHOIIIEHUIO K KpeauTopam. Od-
(hbeKTUBHOCTH AesATebHOCTY HpeaupuAaTus «C» 3a aHAIUBUPYEMBbIii Ie-
pHOJ BO3pOCJA.

TTorasaresnu peHTa6EJIHLHOCTH 3aTPATHOTO TUIIA BAXKHBI IIPY aHAIN3E
(bMHAHCOBBIX PE3yJIHTATOB IPEAIPUATHA, a XapPaKTEPUCTUKOMN (PUHAHCO-
BOT'O COCTOSHUA IPEATIPUATUS ABJIAIOTCA IIOKA3ATEJIN PECYPCHOTO THUIIA,
KOTOpPBIE XapaKTepusyioT 3(GeKTUBHOCTD UCIOJIb30BAHUSA KaluTaia,
aBaHCUPOBAHHOTO B uMyItiecTBo. Takue nmokasareinu [[. Croyn u K. Xur-
yuHT [139, ¢. 215—-217] Ha3bIBAIOT TOKA3aTEJIIMU UHBECTUITUH.

O6o01Talomnieil xapakKTepUCTUKON 3 (EeKTUBHOCTH NCIIOJb30BaHU
UMYIIIeCTBA ABJIAETCS I0KA3aTeIb PEHTA0eJIbHOCTH KaNlNTaJIa, aBaHCHU-
POBAHHOTIO B UMYIIIECTBO (pernmabeavHocmb kanumaaa [123, c. 215],
pernmabesbHOCMb A8AHCUPOBAHH020 Kanumaaa [74, c. 98], penmabens-
Hocmb umywecmea [114, c. 368], penmabeavHocmys enodxcenuil [48, c.
73], penmabenvrocms a8aHCUPOBAHHBLX POHO06 [26, c. 269], Koappu-
yuenm penmabenvrnocmu akmueos[140, c. 205; 63, c. 208; 54, c. 127],
cmaska 0oxo0Hocmu Ha co8oKYynHule akmuawl [118, c. 23], npubvLiv-
Hocmb o6uwezo kanumaaa[121, c. 129]). Popmyia pacuera:

P _=dII/K. (4.28)

IToxazaTesb XapaKTepU3yeT BeJINUNHY TPUOBLIN, TTOJIyYaeMO C KaK-
oY NeHeKHOM e JUMHUIILI KAIINTAaJIa, AaBAHCUPOBAHHOTO B AKTUBEIL.

I nsa onpeeseHnss HODMATUBHOTO YPOBHA PEHTA0EILHOCTY KAIIUTa-
Jia, aBAaHCUPOBAHHOT'O B UMYIIIeCTBO 110 uucToil npubsiau A. B. I'pados
mpejaJiaraeT caenyoIlyio dhopmyJiy pacuera[55, c. 65]:

P =((CK+EK3)xCtdx(1—-CrtHno/100)+

K. HOpM

K3Cx CrK  + 10 x CTK )/K x100. (4.29)
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Tab6nuya 4.6. Junamuka noxazamens penmabelbHOCMU KANUMALQ,
ABAHCUPOBAHHO20 8 UMYUWLECMB0 NPEONPUAMUS

3HaueHNe IIOKa3aTead TeKyIlel JUKBUIHOCTH, %
TIpexmpusTue ua 01.01.2001 r. Ha 01.01.2002 r.
daKTIYeCKOe Hé);;:‘;;i%%e (daKTHIeCcKoe Hg;g;i;i‘:{eoe
«A» 28,05 11,30 36,53 15,82
«B» 4,17 7,12 0,07 7,03
«C» 0,61 10,32 0,92 11,03

dopmyaa oTpaskaeT 3aBUCUMOCTD 3(h(HEeKTUBHOCTU X03ANCTBEHHOMN
IesaTeJbHOCTH MPEeAIPUATHUA B I[eJ0M OT 9 GeKTUBHOCTH MCII0JIH30BAa-
HUS KaK COOCTBEHHBIX, TaK ¥ 3a€MHBIX cpeACcTB. [Ip1 9TOM UCIOIB3YIOT-
Cs1 COOTBETCTBYIOIIME 0AHKOBCKME ITPOIEHTHI.

Taxum o6pasom, A. B. I'padoB onpeensier 3aBUCUMOCTh HOPMAaTHB-
HOT'0 YPOBHS PeHTa0eIbHOCTH KAlTUTAaJja, C OJJHOM CTOPOHEI, — OT CTPYK-
TYPBI 00II[ero KamuTajia NpeanpusaTus (COOTHOIIeHNs COOCTBEeHHBIX U
Pa3INYHBIX 3aeMHBIX CPEICTB), C APYTOI CTOPOHBI — OT YPOBHS 6AHKOB-
CKUX ITPOIIEHTOB I10 JeTO3UTHBIM BKJIALAaM, 110 KPATKOCPOUHBIM U J0JITO-
CPOYHBIM KPeIUTaM U 3afiMaM.

Pacuerubie fanubie Tabda. 4.6 M03BOJIAIOT cAeaTh BEIBOJ O TOM, UTO
nmpeanpuaTue «A» Hanbojee MHBECTUIIMOHHO IPUBJIeKaTeabHo. UMyIie-
CTBO IPEANPUATUA «A» UCIOJIB3YeTCA ¢ HauboabIuM sdderTom. Id-
(heKTUBHOCTD UCIIOJb30BaHUA KalTuTajaa npeqnpuaTuil «B» u «C» oueHb
HusKadA. [[J1sg u3bICKaHUA Pe3ePBOB MOBLITIIeHUA 93()(EeKTUBHOCTH UCIIOb-
30BaHU CPEACTB IpeaupuATuii «B» u «C» HeobxoauM AeTaIn3npoBaH-
HBII aHAJIN3 ¢ UCII0JIb30BAHNEM YaCTHEIX ITI0Kas3aTeseii peHTabeILHOCTH.

PenTabensrHOCTh COOCTBeHHOTO KanuTajga [74, c. 106; 140, c. 217;
54,c.128;95; 114, ¢c. 369; 134, ¢. 307] — Pc. « (kosppuyuenm peuma-
benvHOCMU coOcmeeHHbLx cpedcmé [48, c. 77; 63, c. 209], cmaskxa do-
xo0nocmu [118, c. 19]) mokassiBaeT pasmep MpuUOBIIN, KOTOPasa ObLIA
TmoJiyueHa B pe3yJbTaTe UCII0Jb30BaHUA COOCTBEHHOT0 KaluTaja Ipe-
npuaTtud. PopmyJia pacuera:

P, =YII/CK. (4.30)

OOBIYHO 3TOT MOKA3aTeJIb CPABHUBAIOT C BO3MOKHBIM aJIbTePHATHB-
HBIM BJIOJKE€HUEM CPEJICTB B ApyTHUe IeHHbIe Oymaru. OH XxapaKkTepuayeT
CTelleHb IPUBJIEKATEIbHOCTH 00beKTa AJI BJIOKEHUA CPEJICTB aKI[MOHe-
poB. PenTabenbHOCTH COOCTBEHHOI'O KalUTaJIa MTOKA3LIBAET, CKOJIBKO
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IeHeKHbBIX e JUHUIL YMCTOM NpubbIIn 3apaboTasia KaK1ad eTNHHUIA, BJIO-
JKeHHasa COOCTBEHHUKAMU IIPeAIPUATHA. YeM BhIIIe JaHHBIH K03 duIu-
€HT, TEeM BBIIIIE Pa3Mep MOTEeHIINAIbHOTr0 J0X0/a COOCTBEeHHUKOB e/ -
MIPUATHS.

IToBrImIaTs 3(h(HEeKTUBHOCTD BIIOYKEHUNM PEKOMEHAYIOT B IBYX HAIIPaB-
aenuax [173, c. 265]:

1. ¥YBennueHMe UMCTON TPUOLLIN — yBeJINUeHEe 00'HEMOB COBITA 1 PEH-
TabeJIbHOCTHU IIPOIaK.

2. YMeHbIlIeHNE COOCTBEHHOr0 KanuTauta — 3(GeKTUBHOE yIIpaBJie-
HYe TeKYIUMU aKTUBAMU U IaCCUBAMU, CHU)KEHNE TOTPeOHOCTH B JO-
MOJTHUTEIbHOM (DMHAHCUPOBAHUH.

BosMoKkHOCTY N3MeHeHU I peHTa0e IbHOCTYU COOCTBEHHOT'O KalnuTajia
¥ 53 GHEeKTUBHOCTH [eATEeIbHOCTH B I[€JIOM 9KOHOMUCTHI IIPEAJIaraioT olle-
HUBATh Yepes IPU3MY IPOU3BOACTBEHHOTO U (DMHAHCOBOTO JIEBEPUAKA U
COOTBETCTBYIOITUX cOOTHOIeHu [124, c. 469-475; 74, c. 297-311].

ITo oupepenenuio B. B. KoBaseBa [74] npou3BOACTBEHHEIN JieBe-
PUI’K — 9TO IOTEHIINAJIbHASA BOBMOKHOCTE BJIUATH HA IPUOBLIb IIPEJ-
MIPUSTHUS IIyTeM U3MEHEeHU CTPYKTYPbI ce0eCTOMMOCTH MIPOAYKIIUY 1 00he-
Ma ee BBIITYCKa.

Hcuncnserca ypoBeHb IPOU3BOJCTBEHHOTO IeBepumka (Y ) OTHO-
IIIeHWEM TEMIIOB IPUPOCTa OYXTaJITePCKOi IPUOBLIN (L0 BBITIIATHI IIPO-
IIeHTOB 1 HAJIOTOB) K TEMIIaM IIPUPOCTa 00'beMa IPoTasK

Y, ,=AIL /AB_. (4.31)

II.

OH IMOKAa3LIBAET CTEIIeHb UYBCTBUTEIbHOCTH OYXIaJaTePCKOM IIPUOLI-
JIA K ©U3MEeHeHI0 00'beMa IIPou3BoIcTBa. Ecii 3HaueHre ero BLICOKOe, TO
IasKe He3HAUMTEIbHBIN CIIa/] NN YBeJINUeHNe IPOU3BO/ICTBA IPOAYKIINN
MIPUBOAUT K CYIIIeCTBEHHOMY U3MEeHEeHUIO IPUOBLIN.

DuHAHCOBBIN JJEBEPUIK ONIPEAEIAIOT KaK « B3aNMOCBA3b MEXKAY IIPU-
OBLIBIO M COOTHOINIEHNEM COOCTBEHHOTO U 3aeMHOTO KamuTaJsuas[124,
c.472]. YpoBeub GUHAHCOBOTO JIEBEPUIAIKA (yq). ) ©3MepsAeTCA OTHOIIIe-
HUEeM TeMIOB IIPUPOCTA YUNCTOH IPHUOBLIN K TeMIIaM IIPHPOCTa OyXTraaTep-
CKO TpUOBLIN

Y, =4Il / IIL. (4.32)

Koa(durmeHnT mokassiBaeT, BO CKOJIBKO Pas TEMIIBI IIPUPOCTA UNCTOMN
MPUOBLIN IPEBHIIAIOT TEMIIBI IPUPOCTA BAJI0BOM IpuObLIn. YeM GobIire
OTHOCUTEJIbHBIH 00'beM IPUBJICUEHHBIX IPEATIPUATHEM 3a€MHBIX CPEJICTB,
TeM 0OJIbIIIE BRIIIJIAUeHHAS 10 HUM CYMMa [TPOIEHTOB, TeM BBhIIIIe YPOBEHD
(uuaHCOBOTO JIeBepuAKa. IDDEKT €ro B TOM, UTO JasKe HE3HAUNTEJHFHOE
M3MeHeHre CYMMAPHOTO J0X0a B YCJIOBUAX BEICOKOr0 (hMHAHCOBOTO JIeBe-
PUIKA MOYKET IPUBECTH K 3HAUNTEIHbHOMY U3MEHEHU O UMCTOM TPUOBLIH.
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OpuaKo mpu crafie MPpoOu3BOACTBA 9TO onacHo. OueBUIHO TaKiKe, UTO BO3-
pacTtaHue (pMHAHCOBOTO JIEBEPUAKA COITPOBOKAAETCSA IOBLIIIIEHUEM CTETIe-
HY (pMHAHCOBOI'0O PHUCKA, CBA3AHHOT0 C BO3MOYKHBIM HETOCTATKOM CPEICTB
LS BBITLJIATHI IIPOIIEHTOB II0 JJOJITOCPOYHBLIM KPeIUTaM U 3aiiMaM.

IToxasaTesb peHTa0EeIbHOCTY COOCTBEHHOTO KAaIIUTAJIa MMEET JIBE CJIa-
ObIe CTOPOHBI, KOTOPBIE CIeAYEeT UMEeTh B BULY aHAJTUTUKY.

OpHa U3 HUX CBA3aHAa C BDEMEHHBIM acrieKToM. ITokasaTesb He oTpa-
JKaeT BePOSTHBIN 3(P(EeKT J0JroCPOUHBIX MHBECTUINH, TAK KaK OlIpeIe-
JIsIeT Pe3yJIbTaTUBHOCTh Pa0OTHI OTUETHOTO mepuoaa. Tak, BpeMeHHOe
CHUKEeHUeE ITI0Ka3aTesIsI PeHTa0eJIbHOCTU COOCTBEHHOTO KaIIUTAaIa MOYKET
OBITH CJIEICTBHEM OOJIBIITNX NHBECTUIIMOHHBIX BJIOKEHUH, KOTOPbIE BbI3-
BaHBI OCBOEHMEM HOBBIX MEePCHEeKTUBHBIX TeXHOJOTUIH UJIU BUIOB IIPO-
IYKIIAH, & 9TO JOXOIbI Oy IYII[ero BpeMeHM.

Hpyras «mpobiemMa» cBA3aHAa C OIIEeHKOM YNCANTEIA U 3HaMeHaTe s
peHTabeILHOCTY COOCTBEHHOT0 KanuTaJa. [IpubsLib TMHAMUYHA ¥ OTPa-
JKaeT pe3yJbTaThl AesTeJILHOCTH U CJIOKUBIINIICA YPOBEHD IIeH Ha TOBA-
PBI ¥ YCAYTH B OCHOBHOM 3a UCTEKINuil mepuof. CoOCTBEeHHBIN KaIUTAJ
JKe CKJIaJbIBaJICSd B TeueHUe pAja JeT. Ero peanbHasd (Tekylas) CTO-
MMOCTb MOXKeT 3HAUUTEJbHO OTJINUATHCA OT YUETHOU cTouMocTu. IIpe-
CTHIK (pHUPMEBL, CyIIep COBPeMEHHbIE TEXHOJIOIH, KJIACCHBIN YIIPABJICHYEC-
KU IepcoHaJ He UMeIOT JeHeKHOM OIeHKY B OTUETHOCTH, 4 PIHOYHAS
IeHa aKIUHi TPeIIPUATISI MOYKET 3HAUNTEIHLHO IPEBLIMIATE UX YUETHYIO
CTOMMOCTD, T. € OIIPeeidsa JOXOAHOCTL COOCTBEHHOTO KauTasa, cJleay-
€T YUYUTHIBATH PEIHOYHYIO CTOMMOCTD IIPEAIIPUATHIA.

PenTabdebHOCTH 3a€MHOI'0 KANIMTAJIA XapaKTepusyeT 9 (GeKTUBHOCTD
MCIIOJIb30BAHUSA 3a€MHBIX CPEACTB MPEeANPUuATHA. PacCunThIBaeTCA 110

dopmye:
P, =4II/ (4.33)

PenTa6eabHoCTh 000POTHBIX cpencTB — P .. (Koapguyuenm penma-
benvrocmu o6opomuslx akmueos[114, c. 369; 63, c. 209]) remoncTpu-
PYeT BO3MOXKHOCTHU IPEAIPUATHUA B 06€CIIEYEHNH JOCTATOYHOI'0 00'beMa
TIPUOBLIIY IO OTHOMIEHUIO K UCII0JIE3YeMbIM O00OPOTHBIM CPEICTBAM KOM-
naauu. Cyuraercs, 4YTo UeM BHIIIIE 3HAUEHNE 9TOr0 KO hUIleHTa, TeM
6oJtee 3 (PeKTHBHO MCIIOIB3YIOTCS 000POTHEIE CPE/ICTBA, PACCUNTHIBAET-
ca o popmyie:

P ooc = 11 (UID)/ (4.34)

PenraGenbHoCTh BHEOOOPOTHBIX aKTHBOB — P (K0s(huyuenm pen-
mabeavHocmu 6HeobopomHblx akmueos [114, c. 368; 63, c. 209]) ne-
MOHCTPHUPYET CIIOCOOHOCTD MPEAIPUATHA 00eCIIeUYnBATh JOCTATOUHBIA
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00'beM IPUOBLIN IT0 OTHOIIIEHNIO K OCHOBHBIM CPeICTBAM KOMIIaHUU. UeMm
BHIIIIE 3BHAUEHNE JaHHOTO ITI0Ka3aTeJIs, TeM 60Jiee 9GeKTUBHO UCIIOIb3Y-
IOTCS OCHOBHBIE CPECTBA PACCUUTHIBAETCSA II0 (DOPMYJIe:

P

s = 11, (I1D)/ (4.35)

YacTHble IOKa3aTe I PeHTabeJIbHOCTH, Ha HAIII B3TJIA, He XapaKTe-
PUBYIOT pacupe/iejieHre MPUOBLIN 10 CTPYKTYPe aKTHUBOB, a JIUIIIb TI03BO-
JISIIOT BBISIBUTD BIUAHUE CTPYKTYPBI UMYIIIeCTBA U KalluTaJia Ha O0IIyi0
a(deKTUBHOCTD AeATeabHOCTH. Hanmpumep, y TPeAIpUATHAS C TAKEIO0N
CTPYKTYPOH aKTuUBOB (MMeIoIero 60JbII0e KOJIUYECTBO OCHOBHBIX
CpeICTB) peHTa0eIbHOCTh BHEOOOPOTHLIX aKTUBOB Oy/IeT, eCTeCTBEHHO,
HUJKe PeHTAa0eIbHOCTY TEKYIIINX AKTUBOB, a Y TPeAIPUATHAN TOPTOBIN, Y
KOTOPBIX OCHOBHOE MMYIIIECTBO — 000POTHBIE AaKTUBEI, CUTyallus Oy aAeT
COOTBETCTBEHHO 00PATHOI: BHIIIIE PEHTA0EILHOCTh BHEOOOPOTHBIX AKTH-
BOB U HU K€ PeHTa0eIbHOCTb TEeKYIIUX aKTHUBOB.

B pesyabraTe amanusa (Tab6s.4.7) BEIABIEHO, UTO IPEAOPUATUS « B»
u «C» B 2001 r. uMerOT HU3KMeE MIOKAa3aTe /I peHTabeIbHOCTHA. Y POBEeHb
mpousBoacTBenHOro Jesepumxa 0,10 y mpenupusarusa «B» u 0,02 y mpen-
npusaTusa «C» CBUAEeTeIbCTBYET O He3HAUNTEIHLHOM 3aBUCUMOCTY ITPUOHI-
JIA IPEAIPUSATUAS OT BRIpYyuKHu. Takum 06pasom, MCKaTh Pe3ePBbI TOBbI-
meHnsA 3G HEeKTUBHOCTH UCIIOIb30BAHNUA NMYIIIECTBA IPEAIPUATAAM CJIe-
IyeT:

— B YBeJIMYEHUHU JOXOAHOCTH JeATEJIbHOCTY (HE00XOIUM IIOIPOOHBIH
aHaJIu3 TPUOBLIN U ce6eCTOMMOCTH);

— B COKpaIlleHuU UMYyIIecTBa (He00X0AMMO IPOoBeieHIe MHBEHTaPU-
3aluu UMyIiecTBa U aHaau3 9pPeKTUBHOCTU NCIOJIb30BAHUA KOHKPET-
HBIX €T'0 BUJIOB).

Tabruya 4.7. Juramura 4acmHblx noxkasameJieil penmaobesbHoCmuy

3uauenne, %
HaumeHoBa-
HUe ITpennpusarue «B» IIpennpuarue «C»
IMOKa3aTess
3a 2000 r. 3a 2001 r. 3a 2000 r. 3a 2001 r.

P . 5,42 0,11 0,89 1,17
v 0,01 0,10 -0,07 0,02
v, 0,78 0,69 1,05 1,05
P, . 17,99 0,25 1,88 4,15
P, . 17,99 0,25 1,88 4,15
P06C 11,33 0,21 1,22 1,79




BrilmenpuseieHEbIE ITIOKa3aTeIU IIPHOOPETAI0T 0C000e 3HAUEHHE B yC-
JIOBUAX PHIHOYHOM SKOHOMUKH, TaK KaK XapaKTepPU3yIOT CIIOCOOHOCTh
MIPEANIPUATHUS U3BJIEKATh IPUOBLIbL U3 BCEX NUMEIOIUXCS B €r0 PaCIopsi-
SKeHUU PEeCYPCOB.

4.3. AHanun3 (h)UHAHCOBOTO COCTOSTHU S IIPU OI[€HKE
HECOCTOATEJHLHOCTH (0AHKPOTCTBA) MPEAIIPUATUA

PerynupoBaHue cucTeMbl 0AaHKPOTCTBA HA YPOBHE FOCYyJapCTBa UTPAET
Ba)KHEMIIYI0 POJIb B paboTe aHAJIUTHUKA, ITIOCKOJbKY UMEHHO OHO yCTa-
HaBJWBaeT «IIPaBUJia UTPHI» B JaHHOI 006JIACTH, OIpeaeaAsd KPUTEePUNn
HECOCTOATENbHOCTH, KPUTEPUH ONPeAeIeHns IPU3HAKOB (GUKTUBHOTO
6amkpoTcTBa U1 mpou. OaHAKO IIpek e ueM IpobieMa 0aHKPOTCTBA BhIii-
JIeT 3a CTeHbI IPEeAIIPUATHA, CTaB IyOJINUHOM, eT0 MHCAIePhI U IOTeHIT!-
aJIbHbIE MHBECTOPHI JOJIXKHEI OIEHUTH BEPOATHOCTL (DMHAHCOBOT'O Kpaxa
¥ IOTePU KaIUTAJIOB 1 Ha 9TOU OCHOBe pa3pabdoTaTh IJIaH JaJIbHEeNIITUX
nelicTBUA.

BaskuelmuMu n3 AefCTBYIOIUX B 3Toi ob6sactu B PP B HacTosIIEE
BpeMs HOPMATHBHO-IIPABOBBIX aKTOB ABJIA0TCI P3 «O HecoCcToATEIhb-
HocTH (6aHKpoTcTBe)» oT 08 suBapa 1998 r. Ne 6-P3 u ITocranoBIEHUIE
IIpaBurenncTsa P® ot 20 maszs 1994 r. «O HeKOTOPEIX Mepax II0 peaamnsa-
I 3aKOHOJAaTeJIbCTBA O HECOCTOATEIbHOCTH (0aHKPOTCTBE) IPeAIPU -
Tuii» Ne498. B cooTBeTCTBUE C IeHICTBYIOIIUM 3aKOHOJATEIBCTBOM O OAH-
KPOTCTBE IPEeAIPUATUHN A1 [UATHOCTUKY UX HECOCTOATEIbHOCTH IIPHU-
MeHAeTCA OrPaHNYEeHHBIA KPYT ITIOKa3aTeJiei:

— K0a(pUIIEeHT TeKyIel JUKBUIHOCTH;

— MOKa3aTeb 00eCIIeYeHHOCTH COOCTBEHHBIM 000POTHELIM KAIIUTAJIOM;

— K03 GUITMEHT BOCCTAHOBJIEHUS (YTPATHI) IJIATEKEeCIIOCOOHOCTH.

OcHOBaHMEM [AJId IPUSHAHUSA CTPYKTYPHI 0aIaHca HeYJOBIeTBOPUTEIb-
HOM, a TPeAIPUATHA HeILJIaTeKeCIIOCOOHBIM ABJIAETCA HAJTUUKE OJHOTO
W3 YCJIOBUIA:

— K03(pPuIMeHT TeKkyIel tukBugHocTy (K1) Ha KOHeI[ 0TYeTHOTO
mepuoia mMeeT 3HaueHre Hu ke HopMaTtuBHOro (2,00);

— K09 GUIHEeHT 00eCIIeYeHHOCTY COOCTBEHHBIMY 000POTHBIMU CPE/I -
CTBAMH Ha KOHEIT OTYETHOTO Ieproia MMeeT 3HaUeHe HKe HOPMATHUB-
"oro (0,1).

Pacuer koaddummenTa K 1 mpoBoAUTCSA IO CAEAYIONIEHN hopMyJie:

K1=1IIA/ VII, (4.36)

rae ITA — o060pOoTHBIE aKTUBLI IPEANPUATHA HA pacueTHyIo naty; VII —
KPaTKOCPOUHBIE 00513aTeILCTBA IIPEAIIPUATUS HA PACUETHYIO JaTy.
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Pacuet koadpunuenTa obecrneueHHOCTY COOCTBEHHBIMY CPEICTBAMU
(K2) ocyiriecTBasieTC IO ciaeayioiie oopmy.ie:

K2 = (IIII - TA)/TIA, (4.37)

rme IA — BHeOOOpPOTHBIE aKTUBBI Ha pacueTHYIO naty; IIA — obopoTHBIE
aKTUBBI HA pacueTHy!0 AaTy; IIITT — xamuTas u pe3epBbI HA pACUETHYIO JATY .

Ecunu xoaddunuenT rekymuieil IMKBUIHOCTU HUKe HOPMaTHUBHOTO, a
I0JIs1 COOCTBEHHOTO O0OPOTHOTO Kanmurajga B (GOpMUPOBAHUYM aKTUBOB
MeHbIIIe HOPMATHBa, HO HAMeTHJIach TeHJeHI[UA POCTA 3TUX ITOKa3aTe-
Jeit, To ompenesigeTca KoahGUIIMEHT BOCCTAHOBJIEHUA IJIATE K eCII0co0-
HocTu (K 3) 3a mepuo paBHBIH IIIEeCTHU MeCaIlaM

K3=(K1,+6/T(K1,~K1,))/K1 (4.38)

HOpM’
rme K1 o — baxTHUecKoe sHAUEHME KOd(DPUIIEHTa TeKyIei TUMKBUIHOC-
THU Ha KOHeIl 0TYeTHOro nepuoga; K1 — dgaxkTuueckoe sHaueHUE KO3(D-
(pumuenTa TeKyineil JUKBUIHOCTH Ha HAYAJNO OTUYETHOI'O IIEPHOIA;
K 1HopM — HOpPMATHBHOE 3HaUeHIe Koo GUuIlneHTa TeKyIei JUKBUIHOC-
TH, PABHOE I10 METOANYECKUM II0JIOMKEHUAM ABYM; T — OTUETHBIH IIepu-
o1, Mec.

Eciun K3 > 1, To y IpeAIpPUATHSA UMEETCS pealbHass BO3MOYKHOCTD
BOCCTaHOBUTD CBOIO IJIATEKECTIOCOOHOCTD, ¥ HaobopoT, ecau K3 <1 —
y IPeANIPUATHA HET PeaIbHO BO3MOYKHOCTY BOCCTAHOBUTD CBOIO I1JIATE-
JKecIocoO0HOCTH B OJimoKaiiinee BpeMs.

Eciu paxkTuueckuii yposens K 1 u K2 paBeH MJIH BbIIlle HOPMATUBHBIX
3HAUYEHUI HA KOHeIl IepHoia, HO HaMeTUJIach TeHAeHIINA NX CHUMKEeHN T,
paccuuThIBaeTCsa Koa(ppumeHT yTpaThl miaatexecmocobrnoctu (K4) 3a
IIePUO/J, PABHLINM TPeM MeCsIaM

K4=(K1,+3/T (K1,-K1,))/K1 (4.39)

Ecau K4 > 1, To npeguIpusaTHe UMeeT PeabHYI0 BOBMOYKHOCTE COXPa-
HUTH CBOIO ILJIATEXKECIIOCOOHOCTD B TeUEHIE TPEeX MeCSIleB M Ha000pOT.

BrIBOIBI O IPU3HAHUY CTPYKTYPHI OaslaHCa HeyIOBJI€TBOPUTEILHOM, a
MpeanpUATHA HeIJIaTeKeCIIOCOOHBIM AeJal0TCA MIPU OTPHUIlaTeIbHOMN
CTPYKTYype OajlaHca M OTCYTCTBHE y HEero peajbHOM BO3MOKHOCTHY BOCCTA-
HOBUTB CBOIO ILJIATEKECIIOCOOHOCTD.

IIpoBemem anamm3 GUHAHCOBOTO COCTOSHUA IPEATIPUATHAS « B» mo yKa-
3aHHBIM METOAMYECKUM II0J0KeHuAM. PaccunraeM Koa(GUIINEHT TeKY-
mieit tuKkBugHOoCTH K1:

— ua 01.01.2001 r. K1 =14019/8148 = 1,72,

—ua 01.01.2002r. K1 =16204/12011 = 1,35.

Paccunraem no npeanpuaTuio « B» KoadduirneHT 06eciieueHHOCTH CO0-
CTBEHHBIMU 000POTHBIMU cpefcTBamu K 2:

HOPM *
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ua 01.01.2001 r. K2 = (25859 — 19988)/14019 = 0,42,

Ha 01.01.2002 r. K2 = (21658 — 23465)/16204 = -0,11.

ITockoabKy (haKTHUeCKIEe 3HAUCHNA 0001X KOa(h(PUIIMEeHTOB Ha KOHeI]
OTUYETHOrO IIePUOoa HIKe UX HOPMATUBHBIX 3HAUEHU, B COOTBETCTBUH
cm. 2.1 MeToAMYECKUX TTOJIOKEeHUH He00XO0AMMO PACCUUTATE KOIDPUITH-
€HT BOCCTAHOBJIEHUA IJIATEKECIIOCOOHOCTH IPeAnpusaTus «B» 3a mepu-
oI, paBHBIH 6 Mec., K3:

K3 =(1,35+6/12(1,35 — 1,72))/2 = 0,58.

Taxum 06pasoM, pakTHUecKOe 3HaAUeHNEe K0a(hGUITEeHTa BOCCTAHOB-
JIEHU IJIATEKEeCIIOCOOHOCTHU IIOUTH B IIOJIOBUHY HUKE €0 HOPMaTHUBHOT'O
3HaUeHUs, paBHOTO eguHUIle. COOTBETCTBEHHO y IPeATPUATHA « B» oT-
CYTCTBYET peajbHas BO3MOYKHOCTH BOCCTAHOBJIEHU A IIJIATEKECIIOCOOHO-
CTH.

AHaJUTUK UMeeT Bce OCHOBaHMA IPU3HATH CTPYKTYPY OajaHca mpej-
npusaTusd «B» HeyTOBJIETBOPUTEJIbHOMU, a IpeaAnpuaTre «B» — HemaTe-
JKecIocoOHBIM KaK Ha HauaJjo, TaK 1 Ha KOHeI Iepuoia.

CiiexyeTr oTMETUTD YXYAIIIEHNE TOKA3aTesIe-KPUTEePHEB HECOCTOATEb-
HOCTH, ITPOMBOIIIeINee 3a OTUETHRIHN ITePUO. OTOT OTPUIIATEIbHBIA MO-
MEeHT MOYKHO CBA3aTh C yKe OTMeUeHHBIM paHee yBeJInueHeM KpeJuTopC-
KOi1 3aI0JIXKeHHOCTY ¥ CHIYKEHIeM COOCTBEHHOT'0 KalluTAaIa, KOTOPhIe OKa-
3aJI1 OTPUILATEJIbHOE BJINAHNTE Ha COCTOATEIbHOCTD IPENIPUATHA.

(K1gq)x VII CymeéTBgﬁ{FMG{ CPATKOM UBJI0KEHHOM METOAUKY SBISETCS, Ha
K 1 x VIEamm B3Iﬁl{ﬂ, orpaaneHIK)]:gb K03 (PUIIMEHTOB AJIA OIlEHKHU, KOTOPBIE K
TOMY K€ ABJSIOTCA B3ANMOCBA3AHHBIMU.

B HacTosI1IeE BpeMs JIUIITh> HEMHOTHE TPEAIPUATHA IT0JIb3YIOTCS 0JI-
TOCPOUYHBIME KpeauTaMu 1 3arimamu. CiregoBaTebHO, Y OOJBIIINHCTBA
MPeNIPUuATHI MOKAa3aTeJIb COOCTBEHHBIX 000POTHBIX CPEICTB U UNCThIE
000pOTHBIE CpefCcTBa COBMIAAaloT. Torza BHITIOJHEHNE HepaBeHCTBA:
IIA / VII = 2 o3HauaeT, 4TO cCOOCTBEHHBIE OOOPOTHHIE CPEICTBA HE MEHbIIIE
KPaTKOCPOUHBIX 00s13aTeILCTB. BTOpOe HepaBeHCTBO B 9TOM CJIyUae MO-
JKeT OBITh IIPe/ICTaBJIeHO B BUE

Ecau sHauenmne KoaddunmenTa rekyiieit aukBugaoct (K1) > 2, Torga:
0,9>1 /2 (HepaBeHCTBO UCTUHHO).

Eciu sHauenune Koa(duiienTa rexyieii auksunguoctu (K1) < 2, Tor-
Jla BTOpOe HepaBeHCTBO OyieT ucTuHHO pu 3HaueHnn K1>1,11(1):

K1>1/0,9,
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T. €. BBIIIOJIHEHNE [TIePBOr0 HEPABEHCTBA ABTOMATUYECKH BEJET K BBIITOJI-
HEHUIO BTOPOI'0 HEPABEHCTBA, a BHIIOJHEHNE BTOPOr'0 HEPABEHCTBA He
BeJeT K BBIIOJIHEHUIO IIEPBOTO.

Takum 06paszom, KoahGUIIEeHT 06eCIIeueHHOCT COOCTBeHHBIMH 000-
POTHBIMHU CPEICTBAMU He MMEET CAMOCTOSATEIbHOTO 3HAUCHW S U He BJIN -
eT Ha IpU3HaHMe CTPYKTYPHI OalaHCa HeyIOBJIETBOPUTEIbHOM’, a IIpe/I-
MPUATUS — HeIlJIaTeKecrrocobHbIM. B paccMOTpeHHOM MeTOAMKE [oCTa-
TOYHO BBIITOJHEHN S IEPBOr'0 HEPABEHCTBA.

Curyamus MeHseTCsI TOJIbKO IPY HAJTUYNN Y IIPEAIIPUATH JOJIT0CPOU-
HBIX 00513aTeJIbCTB. BTOpOe HepaBeHCTBO IPUHUMAET CJIeN YOI BUI:

1 pmo
K1, Kl,xVII

’

B sTOoM ciryuae BTopoe HepaBeHCTBO UMEET CAMOCTOATeIbHOEe 3HAUe-
HUe. BoillosIHEeHMe YCIOBUS 3aBUCUT JOMOJHUTEIbHO OT COOTHOIIIEHU S
IOJITOCPOUYHBIX ¥ KPATKOCPOUHBIX 06513aTEIBCTB.

WcciemoBanme I0OKasalo, YTo METOAUKA NeCTBEHHA He BO BCEX CJIY-
Yasax, a TOJBKO IJIA IPEeAITPUATHHA, UMEIOIIUX JOJITOCPOUYHBIE 00513aTe I b-
ctBa. OIEeHUTDH YIOBJIETBOPUTEIbHOCTE OaaHca IPeIIpuATH, He 00J1a-
IaoINX MOAOOHBIM IIACCUBOM (a B HACTOsAIee BpeMs, IOBTOPUMCS, Ta-
KUX TIPEIIPUATUHN OOJBITUHCTBO) MOKHO IIPU ITOMOIITM 0600IIIA0IETo
HoKasaTessa PUHAHCOBOH YCTOMUMBOCTI — KO3 duiimenTa hpruHAHCOBOMI
HEe3aBUCUMOCTH.

Yro jKe KacaeTcdA OIeHKY PeaTbHOM IIJIaTeKeCIIOCOOHOCTH ITPeIIPU -
THUsA, TO, Ha HAIII B3TJIAL, B 9TOM METOAMKeE OHA He IpeAcTaBaeHa. YToObI
OIIEHUTH PeabHYI0 BOSMOYKHOCTD IIPEAIIPUATUAA PACILIaUNBATHCA CO CBO-
MU KPeJUTOpaMH JaHHBIX OyXTaJTepcKoro 6ajiaHca OyaeT ABHO HeJo-
CcTaTOYHO. JIJIs 3TOTO HeOOXOIMMbI CBEIEHUA O IPOCPOUEHHOI KpeauTop-
CKOM 3aT0JI?K€HHOCTH, CYMMaPHOM IIPUTOKE 1 OTTOKE JeHEKHBIX CPEJICTB
3a nepuof. ToabKo paccunTaB K0d(PUIITNEHT 0011l I1IaTeKecIIoco0HoC-
TH, MOYKHO CYIUTH O (PMHAHCOBOM COCTOATEILHOCTY IPeAnpuATud. [Lma-
TEKeCIOCOOHBIM MOKHO IPU3HATE IPENIPUATHE, y KoToporo K >1.

BepoaTHOCTS 6aHKPOTCTBA IPEAIPUATHASI — ITO OTHA 13 OI[E€HOUHBIX
XapaKTEePUCTUK TEKYIIero COCTOSHUS U 00CTAHOBKM HA HCCJIEIYeMOM
npennpusaTuu. [IpoBoasA aHAIN3 BEPOATHOCTH €KEeMeCIUHO, PYKOBOJICTBO
MPeANIPUATUA UJIN TEXHOJOTUUECKON MeITOYKH MOYKET ITOCTOAHHO TO/I-
Iep:KUBaTh BEPOSITHOCTb HA HU3KOM YPOBHE.

B skoHOMMYECKOI IMTepaType O TUaTHOCTUKY BEPOATHOCTH OaHKPOT-
CTBA UCIIOJIb3YEeTCS HECKOIBKO IIOX0/I0B, OCHOBAHHBIX Ha IIPUMEHEH N

— TPEH0BOTO aHAaJIN3a OOIITUPHOI CHCTEMbI KPUTEPUEB U IIPU3HAKOB;

— OrPAHMYEHHOr0 KPyra IoKasaTeJie;
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— WHTerpaJbHbBIX IOKas3aTeje;

— PEeUTHUHTOBLIX OIEHOK Ha 6a3e PEIHOUYHLIX KpUTepueB (GUHAHCOBOM
YCTOMUYMBOCTY NPEAIPUATUANA 1 AP.;

— (baKTOPHBIX PEIPECCUOHHBIX U AUCKPUMUHAHTHBIX MOJEJIel.

IIpencrkasanue 6aHKPOTCTBA KAaK CAMOCTOATEIbHAA TP00JIeMa BOSHUK -
Jla B IIePeJOBBIX KAIUTAJIUCTUUECKUX CTpaHax (M B IePBYIO ouepe.b,
B CIITA) cpasy mmocJjie OKOHYAHU S BTOPOI MUPOBOI BOHHBI. OTOMY CIOCO0-
CTBOBAJI POCT UKCJia 0aHKPOTCTB B CBSA3HU C PE3KKUM COKPAIlleHeM BOEH-
HBIX 3aKa30B, HEPABHOMEPHOCTE Pa3BUTUA (GUPM, IIPOI[BETAHNE OTJHUX U
pasopeHme qpyrux. EcTecTBEeHHO, BO3HUKJIA IPOOIeMa BOBMOKHOCTH all-
PUOPHOTO OIIpeeIeHI YCIOBUIT, BeAYIUX GUPMY K 6aHKPOTCTBY.

BrauaJie 9TOT BOIIpoC perrajicAd Ha SMINPUUECKOM, YUCTO KaueCTBEH-
HOM YPOBHE U, eCTEeCTBEHHO, IPUBOAMII K CYIlleCTBeHHbIM ormuokam. Ilep-
BBI€ CepPbe3HbIE ITOMBITKY Pa3padoTarsb 3h(HeKTUBHYIO METOAUKY IIPOTHO-
3UpoBaHUA 0AHKPOTCTBA OTHOCATCS K 60-M rT.

W3BecTHHI Ba OCHOBHBIX ITOX0a K IIPeACKa3aHnI0 0aHKPOTCTBA.

1. ITepBorii 6asupyeTca Ha (GYUHAHCOBBIX TaHHBIX U BKJIIOUAET OIIEPUPO-
BaHME HEKOTOPHIMH K03(hDUIIMeHTaMu: IPHOOPETAIOIIUM BCe OOJIBIIIYIO
M3BECTHOCTB Z-Koa(hdurtmenTom AsnbrMmana (CIITA), kosdduiimerntom Tad-
diepa, (Betukobpurauus), U APYTUMU, & TAKKe YMEHUE «YUTATh 0aIaHe» .

2. BTopoii ucXoauT 13 JaHHBIX 10 00aHKPOTUBIINMCA KOMIAHUAM U
CPaBHUBAET X C COOTBETCTBYIOIINMHU JAHHLIMU UCCIEIYEeMOM KOMITaHUH.

Kpome «KoJMUecTBeHHBIX » ITIOJXO0I0B K IIPpeicKa3aHnio 0aHKPOTCTBA
B KaueCTBe CAMOCTOATEIbHOTO MOYKHO BBIIEJINTD « KAUECTBEHHBIN » IO -
X0/, OCHOBAHHBII HA N3YUEHUU OTEJIbHBIX XaPaKTePUCTUK, IPUCYIITUX
O0u3Hecy, pasBUBAIOIIEMYCA II0 HATIPABJIEHUIO K 0aHKPOTCTBY. Eciu nisa
HCCJIEYEMOTO IPEAIPUATHA XapPaKTEePHO HAJINUMe TAKNX XapaKTepuc-
THUK, MOYKHO JaTh 9KCIIEPTHOE 3aKJIIOUEeHNe 0 He0IaronpUATHLIX TeHIEH-
IUAX Pa3BUTHUA.

Hawub6oee momyisspHO B 3apy0e:KHOM IPaKTUKe JUarHOCTUKOII OaH-
KPOTCTBA ABJIAETCSA MHOTOMEPHBIN aHAIN3 aMEPUKAHCKOI'0 9KOHOMUCTA
AnbTMana, paspaboraHHbil B KoHIE 70-x rr. XX B. M ObLTH HCCJIEHO-
BaHbBI 22 aHAJIUTUYECKUX KOIDOUIINEHTA, KOTOPhIE MOTJIN OBITH IIOJIE3-
HBI 1JI5 IPOTHO3MPOBAHMA BOBMOYKHOTO 6aHKpOTCTBA. 3 9THX TOKa3a-
TeJiell OH 0TOOpaJ IATH HanboJiee 3BHAUNMbIX :

— JUKBUIHOCTS (X 1);

— COBOKYITHAA NPUOBIIBHOCTE (X 2);

— MPUOBLILHOCTE (X 3);

— ¢uHaHCOBaA CTPYKTYpa (X4);

— ypoBeHb obopaunBaemMocTu Kanuraja (X5)
¥ IIOCTPOMJI MHOTO(aKTOPHOE PeTPECCUOHHOe ypaBHeHMEe. B o61miem Bue
MHIEKC KPeIUTOCIOCOOHOCTH (Z-CUeT) MMeeT BHUI
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Z=1,2xX1+1,4xX2+3,3xX3+0,6xX4+1,0xX5.(4.40)

JINKBUAHOCTD I10 JAHHOM METOANKE PACCUNTHLIBAETCS KaK OTHOIIIEHNE
000pPOTHOTO KaluTaJIa K BaJaioTe Oasamca

X1 =06C/K. (4.41)

CoBOKyITHAA MPUOBLIBHOCTE OIIPeAe/IAeTCA OTHOIIIEHNEeM Hepacipe-
IeJieHHO (YMcToil) mpubbIIM K BaIioTe Oaiamca

X2 =4II/K. (4.42)

IIpuGBLILHOCTE XapaKTepU3yeTCA OTHOIIIeHNeM IIPUOBLIN A0 YILIATHI
IIPOIIEHTOB 1 HAJIOTOB K BaJIloTe 6ajaHca:

X3 = (IL, + 11 )/K. (4.43)

duHaHCOBaA CTPYKTYPA XapaKTepuayeTcsa OTHOIIeHNEeM PHIHOYHOT
CTOMMOCTHU COOCTBEHHOIO KanuTaJia K 0aIaHcoBOIi OlleHKe 3240 I3KeHHO-
CTH, T. €. K CYMMe KPATKOCPOUYHBIX U JOJITOCPOUHBLIX 0013aTEJIbCTB.
B pacueTte mof pbIHOYHOM CTOMMOCTBIO COOCTBEHHOT'O KalnuTaja 0yaeM uc-
MOJIb30BaTh CTOMMOCTE COOCTBEHHOT'O KalluTaa:

X4 = CK/(TIO + KO). (4.44)

YpoBeHBb 000paYNBAEMOCTY OTPAIKAETCA COOTHOIIIEHIEM 00'beMa
IPOJAsK 1 BAJIIOTHI OasiaHca

X5=B_/K. (4.45)

PesyabTaThl MHOTOUMCJIEHHBIX PACUETOB II0 MOe 1 AJIbTMAaHA II0KAa-
3aJI1, YTO 0000IAIOIT NI TOKAa3aTeNb Z MOKeT IPUHUMATD 3HAUEHUS B
npenenax [—14, +22], mpu 3TOM IPEIIPUATUS, AJIA KOTOPBIX Z > 2,99
IMOIaJA0T B YKUCJIO (PMHAHCOBO YCTOMUYMBEIX, IPENIPUATA, IJIA KOTO-
prix Z < 1,81 aBasioTca 6e3yCIOBHO HECOCTOATEIbHLIMU, 8 MHTEPBAJ
[1,81 <Z < 2,99] cocTaBiisgeT 30HY HEOIIPEeIeJIEHHOCTMH.

IIpu npuMeHeHUn MoAear AJIBTMAHA BO3MOKHEI IBA TUIIA OIINOOK
IIPOrHo3a:

— IPOTHO3UPYETCSA COXPaHeHUe ILIaTeKeCIIOCOOHOCTY ITPe I PUATHS,
a B IeMCTBUTEIbLHOCTH IIPOUCXOAUT OAHKPOTCTEO;

— IPOTHO3UPYETCsI 6aHKPOTCTBO, a IPEAIPUATIE COXPaHAET ILIaTe-
JKeCcToCO0HOCTh.

ITo Mmuenuno ATbTMAaHa, C IOMOIIBIO IATH(GAKTOPHON MO IIPOTHO3
0AaHKPOTCTBA HA TOPU30HTE B OJUH 'Ol MOYKHO YCTAHOBUTE C TOUHOCTBIO
10 95 % . IIpu sToM omnbKa IepBOro TUIIA BO3MOXKHA B 6 % , a omubKa
BTOpOro Tuna — B 3 % cayuaeB. CIporHO3upoBaTh 6aHKPOTCTBO HA T'O-
PHUB0HTE B Ba I'ofla yAaeTCsA C TOYHOCTBLIO 10 83 % , mpu 9TOM OoImnbdKa
mepBoro Tuia umeeT mecto B 28 % , a Broporo — B 6 % ciayuaes.
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Tabruya 4.8. HcxoOnvie dannvie 0aa paciema KOIQOUUUEHMOE Z-cxeMbl

Anvmmana

IIpepnpusarue «A» ITpegnpusatue «B» ITpennpusarue «C»

Ioxasarenn Ha Ha Ha Ha Ha Ha

01.01.01r.|01.01.02r.| 01.01.01r.| 01.01.02 . | 01.01.01 r.| 01.01.02 .

06C 159275 | 327959 | 14019 10204 28636 | 28250
K 169650 | 413273 | 34007 33669 54507 56771

411 22741 | 106457 1167 25 330 509

l'I;l + pr 33502 | 149615 1696 35 1610 675
CK 38534 | 200364 | 25859 21658 37608 | 49131
00 + KO 131116 | 212909 8148 12011 16899 7640
B, 374653 | 1334245| 61583 45467 69182 77018

UcxopmHble TaHHBIE IJ5 pacueTa KoapduiineHToB Z-cxeMbl AJTbTMaHA
OpeanpuaTusd «A», npeanpuarusd « By, npegnpuarus «C» a1 yupoie-
HUS PacueToB CBeJeHbI B TabJ1. 4.8.

Paccunraem gamubie Z-cXeMbl IJIA IPeAIPUATHI «A», «B», «C». IIpu
9TOM IIPUMEM JOIYIIleHne, UTO B pacueTe YNCINTENI Koaddummuenta X4
PBHIHOYHASA CTOMMOCTD aKITUH TPeIIPUATHI Ha 00e JaThl TPUPaBHUBAET-
cdA K 0aJIaHCOBOII OlleHK e KallTAaJIa 1 Pe3ePBOB, TaK KaK IleHHbIe OyMaru
HY OJHOTO U3 aHAJN3UPYEMBIX IPEeAIPUATHIN He KOTUPYIOTCS Ha OUpIKe
(taba. 4.9).

W3 nanubIx Taba. 4.9 BUAHO, UTO peAnpuATud «A» u «C» abcoroT-
HO YCTOMYMBBI, UMEIOT MAaJIYIO BEPOATHOCTEL OaHKPOTCTBA. IIpeATIpuaTHio

Tab6nuya 4.9. Pacuem xoappuyuenmos Z-cxemvl Arommana

IIpegnpustue «A» IIpegnpustue «B» IIpegupustue «C»
Koapduunenr Ha Ha Ha Ha Ha Ha
01.01.011.|01.01.02r.| 01.01.01 .| 01.01.02T. | 01.01.01 r.| 01.01.02 1.
X1 0,93884 | 0,79357| 0,41224 | 0,30307 | 0,52536 | 0,49761
X2 0,13405| 0,25760 | 0,03432 | 0,00074 | 0,00605 | 0,00897
X3 0,19748 | 0,36203 | 0,04987 | 0,00104 | 0,02954 | 0,01189
X4 0,29389 | 0,94108 | 3,17366 | 1,80318 | 2,22546 | 6,43076
X5 2,20839 | 3,22848| 1,81089 | 1,35041 | 1,26923 | 1,35664
Ha 01.01.01 r. Z=1,2xX1+ Z=1,2xX1+ Z=12xX1+
+1,4xX2+3,3x|+1,4xX2+3,3x|+1,4xX2+ 3,3x
XxX3+0,6xX4+|xX3+0,6xX4+ |xX3+0,6xX4+
+1,0xX5=4,35| +1,0xX5=4,42 | +1,0x X5 = 3,34
Ha 01.01.02 1. Z = 6,30 Z = 2,80 Z = 5,86
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«B» Ha HauaJIo Mepuo/ia TaKIKe HUKaKe IPU3HAKY He IIpeIBeIaay 0aH-
KpoTrcTBo. OmHaKO HAa KOHEIT Iepuoia 3HaUeHe IT0Ka3aTesa Z 9TOTo Ipe/I-
OPUATHSI COKPATUIOCH 0 2,8, UTO CBUAETEILCTBYET O HEKOTOPOI BO3-
MOKHOCTU GaHKPOTCTBA.

9Tu pes3yabTaThl, OUEBUIHO, ITPOTHUBOPEUAT GOJBLIITUHCTBY BLIBOIOB,
cIleJIaHHBIX B COOTBEeTCTBUY ¢ MeToauKoi DY IH, mo KoTopoii mpeanpusi-
Tie «B» ObLI0 TpU3HAHO aKTUUeCKN 6aHKPOTOM II0 pe3yJIbTaTaM pacueTra
pAana mokasareseii. OgHako sHaueHre KoaGGuiiuenTa AJTbTMaHA TOBOPUT
IpaKTUYeCKU 00 a6COTIOTHO (GPUMHAHCOBOM YCTOMUNBOCTHY IPEAIIPUATAS.

EcrecTBeHHO, UTO TaKO€ PACX0KIeHNE MOKET OBITH BBI3BAHO TOJIBKO
METO0JIOTUUYECKIMU HECOOTBETCTBUAMU B CITOCO0aX JOCTUKEHUA TeX UJIN
WHBIX Pe3yJbTaTOB, KOTOPHIE IBJIAIOTCS OCHOBaHUEM AJA POpMUPOBa-
HUA BBIBOAOB. IHAUe roBOp#, CYII[ECTBYET PACXOKIeHEe B MeTOAUKAX,
KOTOpbIE YUUTBIBAIOT Pa3HbIe HA0OPHI MOKa3aTe el B KauecTBe KpUTepH-
eB 0aHKPOTCTBA UJIU HEYAOBJIETBOPUTEIHLHOTO (GMHAHCOBOT'O COCTOSTHUA
KOMMEPUYEeCKOU OpraHus3auy 1 B KauecTBe (aKTOPHBIX IIPU3HAKOB IIPO-
THO3HOM MOJeJH.

B yacTtHOCTH, B KauecTBe OSHON 13 MepeMeHHbIX MOIe I AJTbTMaHa
MCTIOJIb3yeTCsA OO K03 GUIIMEeHT 000paunBaeMOCTH. Y IPEeAITPUATHAL
«B» pesyabTaThl aHaIM3a MOKa3aTeJ el 9TOH IPYIIbI JOCTATOUHO OOHA-
nesxuBatoiue. ITokasaTesb 060pauBaeMOCTH U IIpeobiaganme COOCTBEH-
HOT'0 KaIllTaJia B CTPYKTYPe MMacCUBOB B cayUae MpeAnpuATHuA « B» mpu-
IaroT Kooa(hGUIneHTy AJbTMaHa HACTOJIbKO IIOJOKUTEIbHO NHTEPIIPe-
TUPYyeMblIii Bu. Eciu ObI OTHOIIIEHME BEIPYUKY K UMYIIIECTBY OBIJI0 OBI
MeHbIIe 1, a BeanunHa cCOOCTBEHHOI0 KalluTajla HUKe, 4eM 3aeMHOT'0, TO
IpOTHUBOpeUnsA ObI He HAOII0AATI0Ch U ITPEAIPUATIE 0KAa3aJI0Ch OBbI B UKC-
JIe HECOCTOATEIbHBIX.

O6paTtuM BHUMaHKeE, UTO B MOZeJIu AJIbTMAaHa IOKAa3aTeJlo0 060pau-
BaemocTu npuznad 100% -HbIi Bec, a MoKasaTeJaM peHTabeIbHOCTH 00-
saee 150% -Hblii Bec. VI3 9TOro MOXKHO CAeJIATh BLIBOJ, UTO IIPY OTHECEHUH
TPeANIPUATHA K TON MU MHOM KaTeTOPUH II0 IIJIaTeKeCII0COOHOCTH, TI0-
KasaTesu 9(pPeKTUBHOCTH JeATEIbHOCTH SIBJIAIOTCS He MeHee 3HAUNMbI-
MU, YeM IOKas3aTeJ U JUKBUIHOCTHY NI (DMHAHCOBOI HE3aBUCUMOCTH.

B skomoMuueckoi IuTepaType MOYKHO HAlTH Z-CXEeMbI APYTUX aBTO-
poB, HanpuMmep Jluca, Taddaepa, ueTeipexhakTOPHYIO Moaeab R, paspa-
6oTraHHYIO0 yueHbBIMU VIPKYTCKOM roCcyZapCTBEHHOM 9KOHOMUUECKOH aKa-
IeMUu. OTU CXeMbI — C HECKOJIbKO MHBIMU 10 SKOHOMUYECKOMY COZepsKa-
HUIO TOKasaTeaaMu X 1 KOPPEeKTUPYIOITNME Koddpuriuentamu. Bee aTo
CBUIETEJIBCTBYET O TOM, YTO IPUMEHATh PA3JINYHbBIE CXEMBbI OIIEHKHU, HC-
KYCCTBEHHO II0JIyUeHHbIe HA KOHKPETHOM 9KOHOMUKO-CTATACTUUECKOM
MaTepuaJje IpyIbl IPeIIPUATHI, HaJ0 OCTOPOKHO, UTOOBI HEe IPUNTH K
OIIMOOYHBIM BEIBOJAM.
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OpueHTAaIA Ha KaKOI-TO ONMH KPUTEPUA, Tajke BeCbMa IPUBJICKATehb-
HBIY C TO3UITUY TeOPUH, Ha IIPaKTUKe He Bcerga ornpasaana. IlosTtomy MHO-
ryve KpynHbIe ayIUTOPCKUe (GUPMBI U APYrie KOMIAHUY, 3aHUMAIOLIECS
aHAJIUTAYECKUMU 0030paMu, IPOTHO3UPOBAaHNEM U KOHCYJILTUPOBaHUEM,
WCIIOIB3YIOT [IJIA aHAJIUTHUYECKUX OIIEHOK CCTEMBI KpuTepueB. be3ycaos-
HO, B 9TOM €CTh ¥ CBOM MUHYCBI: TOPAa30 Jierue MPUHATD PellleHne B yCJIo-
BUAX ONHOKPUTEPUATIBHOM, YeM MHOTOKPUTEPUATIbHOM 3aaun. BmecTte ¢
TeM JII000e IIPOTHO3HOe PellleHre II0A00HOT0 Poia He3aBUCHUMO OT YHCJIa
KPUTEPUEB SIABJIseTCA CYObeKTUBHEBIM, & PACCUNTAHHEIC 3HAUCHUA KPUTE-
pueB HOCAT CKopee XxapaKTep HHGOPMAIINY K Pa3MbIILIEHNIO, HeXKeJIH II0-
OyAUTEJIbHBIX CTUMYJIOB JJIA IPUHATAA HeMEeIJIeHHBIX PEIlIeHnI.

B KauecTBe mpuMepa MOKHO IPUBECTU peKoMeHAanuu Komurera mo
00001IeHnI0 IPAaKTUKY ayaupoBaHus (BeaukoOpuTanus), cogeprkalimie
TepeyeHb KPUTUYECKUX TTOKa3aTesell I/ OIleHKY BO3MOXKHOTO OaHKPOT-
ctBa npepnpuaTtus. B. B. KosaneB, ocHOBBIBasChL Ha pa3paboTKax 3a-
MAAHBIX ayAUTOPCKUX (GUPM U IPETOMJIIAL OTH Pa3pabOTKU K OTeUeCTBEH-
HOI crreniuuKe OU3Heca, TPEIJIOMKIII CIeAYIOITYIO IBYXYPOBHEBYIO CHUC-
TeMy moKasaresieii [74, c. 141-142].

K mepBoii rpyIie oTHOCATCA KPUTEPUN 1 IIOKA3aTen, HebIaroupu-
SAITHBIE TEKYII[Me 3HAUCHU A WJIY CKJIAIbIBAIOIIAACS JUHAMUKA N3MEeHEH U
KOTOPBIX CBUETEJILCTBYIOT O BO3MOYKHBIX B 0003pHMOM Oy AYyIlleM 3HAUM-
TeJIbHBIX (DUHAHCOBBLIX 3aTPYAHEHUSIX, B TOM Umucjie 1 6aHKPOTCTBE.
K HUM oTHOCATCA:

— TOBTOPSAIONINECA CYIIeCTBEHHBIe IOTEPH B OCHOBHOM ITPOU3BO/I-
CTBEHHOI JesATeJIbHOCTH;

— TIPEeBLINIeHNEe HEKOTOPOTO KPUTHUUECKOTO YPOBHSA MPOCPOUEHHOMN
KPEeIUTOPCKOM 34102 KEHHOCTH;

— Ype3MepHOe UCII0JIb30BaHNe KPATKOCPOUHBIX 3aeMHBIX CPEJICTB B
KauyecTBe UCTOUYHNKOB (DUHAHCUPOBAHUS TOJITOCPOUHBIX BIOKEHUIH;

— YCTOMYMBO HU3KME 3HAUEHUS KO (DUIINEHTOB JUKBUIHOCTH;

— XpOoHHUYECKas HeXBaTKa 000POTHBIX CPEICTB U JP.

Bo BTOpPYIO IpyIIIly BXOAAT KPUTEPUU U ITIOKA3aTeIu, HeGJIaronpusiT-
Hble 3HaUeHUS KOTOPLIX He JAIOT OCHOBAHUSA PacCMATPUBATh TEKYIIlee
(uHaHCOBOE COCTOAHME KaK KPUTUUEeCKoe. BMecTe ¢ TeM OHM YKa3bIBaIOT,
YTO IIPHU O PeleIeHHbIX YCIOBUAX WU HEIIPUHATUY TeHICTBeHHBIX MeD,
CUTYyAaIUs MOXKeT Pe3K0 YXYAIMUThCA. K HUM OTHOCATCS:

— MOTEePA KJIIOUEBBIX COTPYIHUKOB aliapaTa yIpaBIeHus;

— BBIHYKJ€HHBI€ OCTAHOBKH, 4 TAaKKe HaPYIIIeHU ITPOU3BOICTBEH-
HO- TeXHOJOTMYECKOTO IIPoIecca;

— HeJOCTATOUYHAS JUBEPCUDUKAIIUA NeATeIbHOCTHY IPeAIPUATUS, T.€.
ype3MepHasd 3aBUCUMOCTH (DMHAHCOBBIX PE3YJIbTATOB OT KAKOTO-TO OJTHO-
o KOHKPETHOTO IPOEKTa, TUIIa 000PYI0BAHUA, BUJa AKTUBOB U AD.;
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— yJacTue IpeJIpUATUAS B CyJeOHBIX pa3bupaTeabCTBaX C HEIIPEIC-
Ka3yeMbIM NCXO0/I0M;

— IOTepA KJIIUEBbIX KOHTPAreHTOB U IP.

Yro KacaeTcsa KPUTUYECKUX 3SHAUYCHUN 9TUX KPUTEPHUEB, TO OHU JOJIMK-
HBI OBITH TeTAJTU3UPOBAHEI IO OTPACJIAM U IIOJOTPACISIM, a UX paspaboT-
Ka MOKeT OBITH BBITIOJIHEHA II0CJIe HAKOILJIeHU OIIpeeIeHHBIX CTaTHC-
TUYECKUX JAaHHBIX.

IIpennosxkeHHaa HaMU MEeTOAMKA aHaan3a (PMHAHCOBOTO COCTOAHUS
OPEeIIPUATAS Ha OCHOBE JIeJIeHUA COBOKYITHOCTY aHAJIUTUUECKUX IToKa-
3aTeJsiei Ha 0000IITa0IITE ¥ YaCTHRIE, OIeHKAa Ha OCHOBE HOPMATHBOB II0-
3BOJIAET HAMJIYUIIAM 00PasoM ¢ MUHUMAJbHLIMU 3aTPaTaMU BpeMeHH!
OIIEHUTDH YPOBEHb (GHMHAHCOBOT'O COCTOAHUA IPeAIPUATHASI. Pazpaboran-
HadA MeTOAUKA M03BOJIAEeT BHEITHUM I10JIb30BATEJIAM NIPUHATL I'PaMOT-
HOe yIIpaBJIeHuecKoe pellleHue O I1eJIecO00pa3HOCTH YCTaHOBJICHUS TOTO-
BOPHBIX OTHOIIIEHU C aHAJIU3UPYEMBIM ITPEATIPUATHIEM.

B 10 ke BpeMsA pPYKOBO/ICTBO IIPEANPUATHS IIOJYUaeT BOBMOKHOCTD
SKOHOMMYHOTIO YIIPaBJIeHUA (DMHAHCOBBIM COCTOSHIEM IIOCPEICTBOM U3bIC-
KaHUS Pe3ePBOB /I MIOBBINIeHU S ((PMHAHCOBOM YCTOWUYNBOCTHU U 3P PeK-
TUBHOCTH MCIOJb30BaHUI NMYIIIECTBA, HeJAOIMYIIleHN 6aHKPOTCTBA.

4.4. O6001uIeHNE Pe3yIbTATOB AaHATU3a (DUHAHCOBOTO COCTOAHU S
MpeanpuATUA

B pesysbTaTe IpOBEJEHHOI0 aHAIN3a TOKa3aTesell BBIABICHO, YTO
IOCTATOYHO WCIIOJB30BATh TOJIbKO OCHOBHBIE KOI(M(MUIIMEHTHI U3 COOT-
BETCTBYIOIUX I'PYIII, TAK KaK YBeJUUeHNe KOJINUeCTBa I0Kasarejeii He
TIO3BOJIAET HOBBICUTH NH(DOPMATUBHOCTE ITOJIYYAEMBIX PE3YJIHTATOB.

IIpu ananuse GrHAHCOBBIX KO3(h(PUIIEHTOB BOBHIKAET YaCTO CUTYa-
s, KOTZa TOKa3aTeIy Pa3INUYHbIX TPYIII N3MEHSIIOTCA ITo-pasHomy. Ha
OCHOBe TaKO¥ JUHAMUKY ITOKa3aTesiell HeBO3MOKHO CeJIaTh OTHO3HAY-
HBIE 3aKJIIOUEHUS O COCTOSHUY IPEATIPUATUS.

YcTpaHeHUe 3TOTO HELOCTATKA JOCTUTAETCs ABYMs criocobamu. OnmH
Y3 BApUAHTOB — CO3JaHVe KOMILJIEKCHOT'O IIOKA3aTeN A, 00be IMHAIOIIETO
HECKOJIBKO YaCTHBIX. BTOPOI ITyTh ITpeAIIoiaraeT BbIOOD IeJIeBOi (PyHK-
WY, ONTUMUS3AIUA KOTOPOH ABJIAETCSA OCHOBHLIM KPUTEPUEM JIJI aHA-
JIUTUKA.

KrnaccuuecKuM MpUMeEpPOM arperupoOBAHHOTO ITOKA3aTeNs ABISIETCA
(opmyia Jonona (du Pont)

YII/CK = YIl/B, xB /K x K /CK. (4.46)
P P

C. K K
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9ra dopmyia monayuusia Hazpauue popmyisl Jiomoua (du Pont), rak
KaK IUMEeHHO PYKOBOJICTBO MEXXAYHAPOIHON XUMUYECKOH KoMITanuu « Du
Pont de Nemours» mepBeIM CTajJl0 IPUMEHATH IOKa3aTeab P, B Kade-
CTBe MHCTPYMEHTa BHYTPU(GDHUPMEHHOTO YIIPABJIEHUA U NCII0JIb30BaTh (haK-
TOPHBIE MOJIEJIV IPY aHAIN3€ AeSTeTbHOCTY KOMIIaHUH!.

B xauecTBe mHTErpaJbLHOTO MOKa3aTe A 9DHEKTUBHOCTU X035 1CTBEH-
HOM JesTeJIbHOCTHU IIPeACTaBJeHa BeJIMUYNHA MOKas3aTensa « PeHTabesn-
HOCTB COOCTBEHHOTO KamuTasua». [Jida pasiaosKeHnss MHTEerpajJbHOTO I10-
Kasaresd 3(pHeKTUBHOCTH UCIOJIb3YIOT, KaK IIPAaBUJIO, TPeX(haKTOPHYIO
MOJZieJIb, KOTOPasa XapaKTepU3yeT Cpasy HECKOJIbKO ACIIEKTOB IeATeJIbHO-
CTU MIPEANIPUATNA, PACKPBITHIX aHAJIN30M (DMHAHCOBOT'O COCTOSHUSA U
TIOMOTAaeT MOHATH IPUYNHLI U3MEeHEHU I PeHTa0eIbHOCTH COOCTBEHHOTO
KamuTajia 1 B3auMOCBA3b TPeX (haKkToOpOB:

— IPUOBLIBLHOCTH (PEHTA0EIbHOCTH ) = UNCTAaA IPUOBLIL/Peaans3arus;

— cKopocTu (MHAHCOBOTO ITUKJIA (000paunBaeMOCTH) = pean3arus,/
o0111as1 cyMMa KalnuTajia, aBaHCUPOBAHHOTO B AKTUBBI;

— CTPYKTYPBI UICTOUHUKOB (DMHAHCUPOBAHUS (JOJITOCPOUHON (hUHAH-
COBOM YCTOMYMBOCTH) = COOCTBEHHBIN KallnTaJI/00Ias cyMMa KalnuTa-
Jla, aBAaHCUPOBAaHHAA B aKTUBHI.

dopmyna [JromoHa moKasbIBaeT, Kak Ko OUIimeHTh TPUOBIIN OT XO-
3ANCTBEHHON AeATeIbHOCTH, 000PauMBAEMOCTH aKTHUBOB U ITOKAa3aTeNb
CTPYKTYPBI COOCTBEHHOTO KATIUTAJIA OTPAIKAIOTCSA HA MPUOBLIBLHOCTH CO0-
CTBEHHOTO KaIllNTaja. 31eCh XO0TeJ0Ch ObI BHECTH HEKOTOPHIE IMIOMIPABKY B
(daxTopHyI0 MOz L. Peus moiieT 0 ToKa3aTeIaX PEHTA0EIbHOCTH EeATEb-
HOCTHU M o0opaumBaeMocT Kanutaia. Kak y:ke ymoMuHaJIOCh paHee, IPU
pacueTe TaHHBIX TOKa3aTesell KOpPEeKTHEHN Oy IeT UCIIOIL30BATh JaHHEIE HE
0 BBIPYYKE OT TPOJIAsK, & BEIMYMHY CYMMAaPHBIX T0X0/IOB BCEH X03AMCTBEH-
HOI fesATeIbHOCTHU. B 9TOM ciryuae haKTOpHAS MOJEb IPUMET BT

YIl/CK =4II/(B_ + % + ODymo + m. o. T + B. JT + . JT) X
xX(B,+ %mn+ Oyno+m.o. +8. [+u. 1)/KxK/CK. (4.47)

Ecau MBI 0603HaunM peHTa0eJIbHOCTh IPogak Kak A, obopaunBae-
MOCTB KaK B, ToKasaTeJb CTPYKTYPHI Kak C, TO

P, =AxB:C. (4.48)

MareMaTn4eCKH MOYKHO PACCUUTATD BKJIAL KaKI0r0 13 (haKTOPOB B
U3MeHeHUe Pe3yJIbTUPYIONIero moKasaread. Tak, 0003HaUMB IIoKa3aTe-
JIY OTYETHOTO IIepuroia MHAEKCOM «1», 6aCHCHOTO ITepuoia — UHAEKCOM
«0», amameneHue uepes «A» (DeabTa), HIOJTYUUM

AP, . =(P, ,~P, )=Al1xB1/C1-A0xB0/CO=

c.K

— AA x B1/C1 + A0 x AB/CO — A0 x B1 x AC/(CO x C1), (4.49)

c.xkl
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rne AAX B1/C1 — «BRJaa» n3MeHEeHUA PeHTa0eIbHOCTH BCEH TesATe N b-
HOCTHU B ITMHAMUKY pPeHTabeIbHOCTH cOOCTBeHHOTO KanuTaua; A0 X AB/
C0 — «BRJAI» U3MEHEHH! OTJaul aKTHBOB B INHAMUKY peHTa0eJIbHOC-
Tu cobecrBenHOr0 Kanurtana; A0 X AB/CO — A0 x B1 X AC/(C0O x C1) —
«BKJIa[[» N3MEHEHU IOKAa3aTeJA CTPYKTYPHI COOCTBEHHOTO KAaIlNTaIa B
INHAMUKY PeHTa0ebHOCTU COOCTBEHHOT'O KalluTAala.

Pasnosxenue opMyJIbl peHTA0eILHOCTH MHBECTUPOBAHHOTO (COGCTBEH-
HOT'0) KanuTaJia mo3BoJIAeT pa3dpadorTaTs MporpaMMy AEHCTBUMA, HATIEJIeH-
HYIO Ha YJIyUIIIeHre CUTYAIlN Y HA aHAJIU3UPYEeMOM IPeAIIPUATHH.

3aMeTHuM, UTO B IPUBEJeHHON Tpex(aKTOPHOMN MOIe N II0Ka3aTeIn
00'beMa pean3aliui U BATIOTHI 0alaHca ABIAI0TCA (DaKTOpaMU cpasy ABYX
Koa(purmenToB. Takum 00pa3oM, B UTOTe AUHAMUKA Pe3YIbTHUPYIOIIETO
nokasaTesad 9p(PeKTUBHOCTH ONpefledeTCA N3MeHeHueM YeThIpex (pak-
TOpoB: cymMapuoro goxoqaa (=c. 010 +c. 060 +c. 080 +c. 090 +c. 120 +
+ c¢. 170, @. 2), yucroit mpubsLiu (= c. 190, ¢. 2), BamoThl OamaHca
(=¢.300/700, ¢. 1), cobecTBeHHBIX cpeacTB (= c. 490 —c. 252 —c. 244 +
+c¢.640 +c. 650, @. 1). K c1oBY cKazaTh, BBAUMOCBA3U MeK Y haKTOpa-
MU TOPas/o CJI0MKHee, YeM MOYKHO BEISIBUTH Ha OCHOBE aHAI13a Tpex(aK-
TOPHOM MOJIEJIN.

Hanpumep, cymMMapHBIe pacxonbl (PasHUIla CYMMaPHBIX JOXOA0B U
YUCTOI NPUOBLIN) U CyMMapHbIe JOXO0Ibl TAKKe ABJIAIOTCA IOKa3aTe -
MU, BBANMOCBABAHHBIMY Uepes QYHKITIIO 3aTpaT (POCT (PrU3muecKoro 00ne-
Ma JOXOIOB IIPUBOAUT K POCTY COBOKYIIHBIX IIepeMeHHbBIX 3aTpar).

ITOT MOMEHT aHAJIU3UPYIONITHUH 06513aTeIbHO TOJIKEH TepsKaTh B yMe,
Jai00asg MeTOAUKA ABJISAETC B 00JIbIIIEN NN MEHbBIIIeH CTelleH YIPoIlie-
HUEeM IeCTBUTEeJIbHOCTH, ¥ IPOBeIeHNe aHAI3a PUHAHCOBOTO COCTOS-
HUA B 00JILINIEN CTeIIeHN NCKYCCTBO, HEeXKeJIr PYTUHA.

PesynbTaThl aHAIM3a eATEJIbHOCTH OPeanpuATuii «A», «B» u «C»
mokasaHHI B TabJ1. 4.10.

Kosdpduimenr perraberbHOCTH COOCTBEHHOTO KAaIllUTAaJIa IPEAIIPU-
s «A» 3a 2001 r. causuiaca ua 26,3 % , B TOM UKCJIe 3a CUET YBeJInuue-
HUSA 0 COOCTBEHHOr0 KanuTasa B naccuBe npeanpudatusd (2a 17 %) u
CHUIKeHUs obopaunBaemMocTu akTUBOB (Ha 31,1 % ). YBenrnuenue peHTa-
0eJILHOCTHU BCeli IeATeIbHOCTH OKA3aJI0 OJ0KUTEIbHOE BINSHIE HA PeH-
TabeJIbHOCTh COOCTBEHHOI0 KallnTaaa npeanpuaTusa «A» (aa 21,8 %).

CumxeHUe MoKasaTes s peHTabebHOCTY COOCTBEHHOTO KamuTaa
npeanpuATusa « B» 00yciioBieHo cHMKeHneM 9 (HEeKTUBHOCTHU AesITeIb-
HOCTHU 1 060pauMBaEeMOCTH aKTUBOB. Y MEHbIIIeHE 01 COOCTBEHHOTO
KaIuTaJia B [IaCCUBE OKAa3aJI0 HEKOTOPOE II0JIOKUTEJIbHOE BIUSHNE.

Y npeaunpusarusa «C» moKasaTes b peHTabeIbHOCTH COOCTBEHHOTO Ka-
nuraJa 3a 2001 r. yseauuniaca Ha 0,28 % , B TOM 4ncie 3a CUET yBeJInye-
HUS peHTabeIbHOCTH Beel neAareabuoctr Ha 0,33 % , o0opaunBaeMocTH
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Tabruya 4.10. Ananus deamenvrocmu npednpusamuii no gopmyne [Jonona

3uauenwne 3a 2001 r., %

HaumenoBanue noxkasaress
IIpennpusarue «A» | IIpeqnpusarue «B» | IIpengupusarue «C»

HNsmeneHme mokasarTess
peHTabeILHOCTH COOCT-
BEHHOI'0 KaIUTajaa —

BCEro -26,328 -5,416 0,282
B Tom umciie 3a cuer:

— peHTabeJILHOCTU BCei 21,820 -3,528 0,333
IeATeIbHOCTA

— obopaumBaeMOCTH aK- -17,024 -2,101 0,074
THUBOB

— CTPYKTYPHI COOCTBEH- (31,124) (-0,169) (0,125)

HOTO KamnuTtaJa (oTpuna-
TeJIbHOE BIUAHUE)

aktuBoB — Ha 0,07 % . IsaMeHeHMe CTPYKTYPhI COOCTBEHHOT'O KAlIlUTAaJIa
YMEHBIIINJIO Pe3yJIbTUPYIoIui mokasareab Ha 0,125 % .

Bropoii nyTh 0600111a0IIIero aHaJAN3a IPEeAIoIaraeT, YTo OJHOMY U3
COBOKYIIHOCTH TOKasaTejiell IPUCBAaNBAETCA CTATYC «KPUTEPUA», T. €.
ocHOBHOT0. OCTaJBLHBIM IIOKA3aTeJAM IPUCBAUBAETCA CTATYC «IOI0JI-
HUTEJbHBIX » . OHU PACITUPSAIOT IIPeICTaBIeHIE O COCTOAHUY ITPeAIIPUI-
tusa. OgHAKO 3a1aua BbIIeJIeHU A KPUTEPUS N3 MHOMKECTBA [I0Ka3aTesei B
HACTOSINI MOMEHT OJHO3HAUHO He pellieHa. Hallle BCero B BUe KPUTe-
PUA UCIOJB3YIOTCS Pa3INYHbIE TOKA3aTeI PEHTa0eTbHOCTH.

Benayiue 5KOHOMUCTHI MUPa €IUHOAYIITHO IPU3HAIOT, YTO OCHOBHAS
3a/1avua JIio60r0 KOMMEPUEeCKOT0 IPEAIPUATUSI COCTOUT B MAKCUMAJIBHO
BO3MOKHOM yBesuueHuu spdeKkTruBHOCTH O13Heca. OneHuBaTh 9P PeK-
TUBHOCTD JeATEJILHOCTHU IIPeAaraioT Yallle BCero ¢ IIOMOIIbIO IT0Ka3aTe-
151 « PeHTabesbHOCTH COOCTBEHHOT'0 KamuTasa» . [Ipeajaraercs NCIOIb-
30BaTh [JIA dTUX I1eJel KoadhGuImeHT peHTabeJbHOCTY KalluTala, aBaH-
CUPOBAHHOTO B UMYIIECTBO IPEAITPUATA.

ITesnbio yripaBieHusi 0M3HECOM KOMIIAHUY SIBJISAETCSA He IIPOCTO U3BJIe-
yeHUe JII000H 1eHOH MaKCUMAaJIbHOM MPUOLIIN 3a OO KeTHBIN IIePUo.
CobOcTBeHHUKY (AKITMOHEPHI) ¥ PYKOBOACTBO KOMIIAHUY 3aTHTEPECOBAHBI
B IOJITOCPOYHOM, IPUOLIILHOM (DYHKITMOHUPOBAHUY CBOETO IIPEAIPUATHS.
T';maBHOe yc10BUTe :KM3HECIIOCOOHOCTH IPEATIPUATUA — DTO HOAAEPIKAHUIE
Ha JIT000¥ MOMEHT BpeMeHHU IPUEeMJIEMOr0 YPOBHA ()DMHAHCOBOM YCTONYN-
BOCTH, BhIpasKkarolelicsa B TAKUX XapaKTepUCTUKAX, KaK IIJIaTeKecIroco0-
HOCTb, JUKBUIHOCTD, TOJIS COOCTBEHHBIX CPEICTB B MICTOUYHNKAX (hMHAH-
cupoBaHu u Ap. [lognep:;xaHie mprueMJIeMOT0 YPOBHS (DITHAHCOBOM yCTOT -
YWBOCTH ABJIAETCS BTOPOU COCTABJIAIONIEH ITeJIeBON (hYyHKIUMN.
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Maremaruuecku popmyna P, Kak QyHKIMA JOXOTHOCTHU BCEX CPEICTB
¥ (pMHAHCOBOM YCTOMYMBOCTY BBITJIAIUT TaK

P =2 P _ xPi, (4.50)

rae P, — peHTa0eJbHOCTD KalluTajla, aBAaHCUPOBAHHOTO B UMYIIIECTBO
npu ucxoge i; P,— BepoATHOCTH MCcX0/a i (CyMMa BEPOATHOCTEH BCeX HC-
X010B paBHa 1).

IKOHOMUYECKHUI CMBICJ IIOKA3aTe A 0XKUAAeMOIi OTAAUY 3aKII0UAeT-
cd B (hopMamsaniyu B3auMOCBA3Y ITOKa3aTeaell KpaTKOCPOUHOM (DUHAH-
COBOM yCTOMUYMBOCTH U 9(DHEKTUBHOCTH B AesATeIbHOCTU (hupMmbl. IIpes-
OPUATHE MOYKET MMETHh BLICOKUH TOKa3aTeIb TeKYIIel OTAaUM Ha Kallu-
TaJ ¥ IPU 3TOM paboTaTh 38 TPAHbIO JOIYCTUMOTO DMHAHCOBOTO PUCKA,
YTO MOBBIIIAET BEPOATHOCTD YOBITKOB U CHUYKEHUS OTAAYN HA KaIIUTAaJ B
OJrmxameM Oy yIeM.

Bribupasa oquH U3 aJIbTePHATUBHBIX BADMAHTOB PACIIPeieIeHU S CBO-
OOMHBIX TeHEeKHBIX CPEJICTB: B TPOM3BOICTBEHHEIE TPOTPAMMBI (TIPUPOCT
3 (PEKTUBHOCTH ) UJIX B IPUPOCT (DMHAHCOBBLIX Pe3ePBOB (yayUulleHue (u-
HAHCOBOM CTAOMIBLHOCTH), MEHEAKeP UHTYUTUBHO IILITAETCS OIITUMU3H-
POBATH QYHKIIHIIO ZPM. X P, minm 3a cuer pocra P, niu 3a cueT MOBBIIIIe-
HUSA J0JH «0JIaronpUATHBIX » UCXO0A0B P,.

dopmasmsanua aToi 3ajaun TpedyeT NCII0JIb30BaHU I METOIOB MaTe-
MaTUYeCKOI'0 MOJIeJINPOBAHUSA U OUEeHb JeTaJIbHOT'0 MH(POPMAIIMOHHOT'O
obecreueHNA 3a CUET JaHHBIX OIIePATUBHOM OTUeTHOCTU KoMuauuu. IIpo-
IeCC BTOT OUEHb TPYAOEMOK, a Ha IIPaKTUKe (hopMans3aus 1eieBou QyH-
KIIMY TOUTH HEBO3MOKHA.

ITosToMy B maHHOM coydae 3afjaua perraercsa 0ojee yIIpoIeHHO: MaK-
cuMusaus 06001IaoIero mokasareis addeKkTuBHOCTH (peHTabeTbHOC-
TH KalluTaja, aBAaHCUPOBAHHOT'O B UMYIIIECTBO) IIPY COXPaHEeHUH TOKa3a-
TeJiel TNKBUAHOCTH, ILJIATEeKeCII0COOHOCTH , (DMHAHCOBOM YCTOMUYNBOCTH
B AUAaIla30He MPUeMJIeMbIX (HOPMATUBHBIX ) SHAUSHUA.

JL7151 OIleHK M COpPa3MepPHOCTH IPUPOCTA TPUOBLIY 1 UBMEeHeHUA (DUHAH-
COBOT'O COCTOSTHUSA IIPEAIIPUATHA B pe3yJIbTaTe peain3alnuu OnpeesIeHHO-
ro o0'beMa oIepaIiii B IpoIecce X03ANCTBeHHOM JeATeILHOCTH MbI IIpe/I-
JaraeM MaTeMaTHUYeCcKYIO MOJIeJIb: CUCTEMY YPaBHEHUI C TapaMeTpaMu:

PC.K.HOpM < PC.R — max,

K <KT.JI’

T.JI.HOPM —

K <K

II.0.HOpM — I.0?

(4.51)
K(b.H.HopM < K(b.H'
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Tabauya 4.11. O6o6warou,uil aHALU3 YUHAHCOB020 COCMOAHUA NO Memody
8bL00pa yenesoll PYHKyuu

3HaueHNe TOKa3aTeJs
HaumenoBaunue IIpennpusitue «A» ITpegnpustue «B» IIpeanpusitue «C»
moxasaTess

HOpMa- daxkTuyue- | HOpMa- daxTu- HOpMA- daxTu-

TUBHOE CKoOe THBHOE YecKoe THBHOE JecKoe
PK
3a 2000 . 11,30 | 28,05 | [7,12] | [4,17 | [10,32] | [0,61]
3a 2001 r. 15,82 | 36,53 | [7,03] | [0,07] | [I1,03] | [0,92]
#a 01.01.01r. | [1,46] | [L.22 | 1,43 1,72
Ha 01.01.02 r. 1,48 1,54 1,36 0,85 2,07 3,70
K]'[. o
3a 2000 r. 1,005 1,001 1,030 1,038 1,012 1,007
3a 2001 r. 1,005 | 1,006 | [1,047] | [0,990] | [T,040] | [0,990]
Kc}). H
Ha 01.01.01 r. 0,340 0,230 0,700 0,760 0,670 0,690
Ha 01.01.02 r. 0,450 0,490 0,650 0,640 0,800 0,870

Yr06BI IPOCIEIUTH II0 ATOM MOeIn (DUHAHCOBOE COCTOSHME B JUHA-
MHUKe, Mbl peKoMeHayeM cTpouThb Taba. 4.11. «IIpobGiremMHubIe» CTPOKH
BBIJIEJIEHBI IIPSIMOYTOJIBHUKOM.

ITo mramubiM Taba. 4.11 MOKHO ceaaTh cleayolue BEIBOAbI. IIpes-
npusaTtue «A» MMeeT BBICOKHI ypoBeHb 3(P(PEeKTUBHOCTU MCIOJIH30-
BaHUSA KaIMWTaja, aBAHCUPOBAHHOTO B UMYIITECTBO U MOJOKUTEIbHBIE
TIOKa3aTen (pMHAHCOBOI'O COCTOSIHUS 34 ITOCIeAHNH aHAJTN3UPYEMBIH I'o/I.
9To mpeAPUATIE MHBECTUITMOHHO ITPUBJIEKATEIbHO: (DUHAHCOBO YCTOM-
YMBO U BBICOKOZOXOHO.

IIpennpusarue «B» umeeT HeJOCTATOUHBII YPOBEHb TOXOIHOCTHU, KO-
TOPLII K TOMY K€ CHHKaeTCs 3a aHAJIN3UPYyeMblil mepuol. @PuHaHCcOBOE
COCTOSIHIE HA HAUaJIO IePHUoLa YCTOMUYNBO. 3a IIePUO/ IOKAa3aTeIN JUK-
BUIHOCTH, ILJIATEXKECIOCOOHOCTH, (PMHAHCOBOM YCTOMUYUBOCTHU CTAJIU
HUKe HOpMaTuBHBIX 3Hauenuii. [lo nanusim ananusa 3a 2001 r. npen-
nmpusaTue «A» SBIsSeTCI MHBECTUIIMOHHO HEITPUBJIEKATEJIbHBIM.

JoxomHOoCTh KanmuTasa, BJI0OKEeHHOro B npeanpusaTue «C», 6oee yueM
B 10 pas3 HMIKe HOpMAaTUBHOIM. B To ke BpeMs MpeAIIpusATIe B I1eJ0M Ha
KOHEIl aHAJIU3UPYyeMOTr0 Ieproaa (pmHAHCOBO YCTOMYHBO.

151 “”HBECTOPOB CaMbIM IPUBJIEKATEIbHBIM ABJIAETCS IPEeAIPUATIE
«A». [IJ1 KOHTPareHTOB B3aMMOOTHOIIIEH! A Oy YT YCTONUNBBIMIY C IIPE/I-
npuaTuaMu «A» 1 «C».
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OTMeTHM JOCTOMHCTBA IIpeAiaraeMoi MeTOAUKU 0000IIIaloIero ana-
Jau3a GUHAHCOBOT'O COCTOAHUA MPEATIPUATUA:

— II03BOJISIET OIIEHUTD CTEIIeHb OIIPAaBJAHHOCTY U3MEHeHU A (hprrHAHCO-
BOM YCTOMYMBOCTH;

— JlaeT BO3MOXKHOCTb COPa3sMepUTh N3MeHeHYe (PMHAaHCOBOM yCTONUN-
BOCTHU U IPUOBLIBHOCTH;

— PEIIuTh 335Uy HaX 0K I€HMS AJIA TPEATPUATIA OITUMAIBLHON CTPYK-
TYDPBI IMYIIIeCTBA ¥ ICTOYHUKOB er0 00pa30BaHM s, KOTOPBIE YAOBIETBOPS-
IOT cUCTeMe orpaHmueHmi (2.49) 1 Ipu KOTOPBIX MOKAa3aTe b peHTabes I b-
HOCTY COOCTBEHHOT'0 KallNTAaJIa IPUHNMAET HanbOOoIbIITNe 3BHAUEHN

— o0y K/aeT IPUHATH PEUIEHU JIN00 B IOJIH3Y OAAEPXKAHNUS TEKY-
11ett GUHAHCOBOM YCTONYMBOCTH, TUOO0 OJTYUEHUA PUCKOBBIX IIPUOBLIEH,
UBBICKAHUA PE3ePBOB I IOBBIIIIEHU TOXOJHOCTH

— JlaeT BO3MOKHOCTH IIOJYUYUTH 0000IIeHHYI0 IPOTHO3HYIO OIIEHKY
ILJIAHUPYEMBIX MEPOUPUATHUH, BIUAIIINX Ha (PMHAHCOBOE COCTOSHUE
PEeIIPUATHAS.
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SARJIOYEHHUE

WsyueHnue surepaTypsl 10 9KOHOMUYECKOMY U GUHAHCOBOMY aHAJIU3Y IIO-
KasaJjo, YTO CpeJUu SKOHOMUCTOB OTCYTCTBYET eAUHAA TOUKA 3PEHU 110 BOIIPO-
Cy ompefiesieHUA MOHATUA «(PUHAHCOBOE COCTOSTHUE» .

O060611as1 pasndyHble TPAKTOBKY, MbI C()OPMYJIMPOBAJIHU CJIEAYIOIIee oIpe-
neseHUe: PUHAHCO80e COCMOAHUE — ITO YIKOHOMHUUYECKasd KaTeropus, Xxapakx-
TepusyoIias pasMeleHne, COOCTBEHHOCTD U UCIIOJIb30BaHNe (PUHAHCOBHIX pe-
CYPCOB, a TAKJKe UX JOCTATOUYHOCTD B KaKAbI MOMEHT BDEMEHH.

Pasnuuus Bo B3TJIAaX Ha COLepIKaHVe IOHATHUA « QUHAHCOBOE COCTOSHYIE »
B II€JIOM IIPOSIBJIAETCSA B OTCYTCTBUY €IUHCTBA B3TJISAL0B U HA TaKUe TOHATUS,
KaK IJIaTe’KeCI0COOHOCTh, JUKBUAHOCTEL U AP. MBI OIpefenan UxX clIemyo-
M obpasom:

AUKBUOHOCMb — ITO 9KOHOMUUYECKAA KaTeropus, KOTopas xapakTepusyer
NMOTEeHIMAaJbHYI0 BO3MOYKHOCTD IPEeAIIPUATHUS IOTACUThH CBOU 00513aTeIbCTBA;

naamexiecnoco6HOCmMb — 3TO IKOHOMUUECKAsI KATerOPUs, KOTopas XapakK-
Tepu3yeT peasbHYI0 BOSMOKHOCTE IPEeAIPUATHI CBOEBPEMEHHO IIOTACUTH CBOU
00s3aTesIbCTBA.

Hamu npoBezieHa KiaccuduKanusa pa3aIndIHbIX TOUEK 3PeHUs, a TaKKe II0-
KasaTeJiell 1 HOpDMATHBOB 10 OCHOBHBIM HalIPaBJIeHUAM aHAIN3a (GQUHAHCOBOTO
cocTosaHuA (3 opUImaIbHBIX METOOTUKHY U 7 aBTOPCKUX). B pesyibTaTe mpoBe-
IeHHOU Kiaccu(pUKaINY YCTAHOBIEHO, YTO OOII[eIPUHATAS CUCTEMA II0OKa3aTe-
Jeit GUHAHCOBOTO COCTOSIHUSA OTCYTCTBYET TaK JKe, KaK U OTCYTCTBYeT II0Apas-
JIieJieHMe IOKasaTeJsieil Ha 00o6aInue (JaeT BOSMOKHOCTD dKCIIPECC OIeHKN)
U YacTHBIE (ZeTaan3upoBaHHAA OIleHKA (PMHAHCOBOI'O COCTOSTHUSA).

B GosnpmmHCTBE METOLUK HE IIPECTaBIEHO YeTKOTO PA3TPaHNUEHU A aHAIU-
3a IJIATeXKeCIoCOOHOCTH U JUKBUAHOCTU. B HacTosAllee BpeMsa MOYKHO BBIZe-
JUTH TPU NOAXO0AA K aHAJNM3Y ILIaTeskecrnocoOHocTu. [lepBbIil mpegmosiaraer
IpOBefeHNe aHAIN3A IJIATeKeCIIOCOOHOCTY Ha OCHOBE ITOKa3aTesell INKBUTHO-
ctu. Bropoii — Ha ocHOBe IIOKasareJieil (pmHAHCOBOU ycToitunBocTu. Ilpu Tpe-
ThEM IIOAXO0/e AJIs OLleHKH MCIIOJb3YIOT COBOKYIIHOCTh ITI0Ka3aTeieil, BKJII0Yad
OoKasaTeJJ ! JUKBUIHOCTUA 1 (GPMHAHCOBOI YCTONUYMBOCTH.

HopmaTuse! npeAcTaBieHbl s OrPAHNYEHHOTO KOJINYeCTBA IoKasaTesei
0e3 yueTa OTpacjaeBbIX ¥ UHAUBUIYAJIbHBIX OCOOEHHOCTE! NPEeNIPUATIA.

KonuuecTBo mokasareeil, mpeajaraeMbIX JJid aHAIN3a OCHOBHBIX HAaIIPaB-
JeHUl n3yuyeHus (OUHAHCOBOTO COCTOSHUA B PA3HBIX METOAUKAX, HE UAEHTUY-
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Ho. Ilo HameMy MHEHHNI0, 0000IIAIONIYI0 OIeHKY (DMHAHCOBOT'O COCTOSTHUS U
ero U3MeHeHUs Jal0T CJAeAyIol[ue TOKa3aTen:

1. Kos(ppuiueHT TeKyimeit TUKBUIHOCTH.

2. KosdduiueHT o011l maaTeKecIoco0HOCTH.

3. Kospdpumuenr puHaHCOBOM HE3aBUCUMOCTH.

4. IIpogomKuTeIbHOCTE 060POTA BCEX AKTHUBOB.

5. PenTabeJbHOCTh UMYIIIECTBA.

YacTHble TOKA3aTen MpeIHasHAUeHBI s GoJiee yriryOJIeHHOH’, JeTaaIusupo-
BaHHOM OIeHKY (OMHAHCOBOT'O COCTOSHU A IIPEANPUITHS 10 HATPABJICHUIM aHAIM3a
¥ UIBMEHEHUS 9TOT0 COCTOAHUS 34 CUET JAEeHCTBUSA COOTBETCTBYIOIINX (DAKTODOR.

IlnaTekecrrocoOHOCTD MPEANPUATUA IPOABISIETCA B COATaHCUPOBAHHOCTH
TIOTOKOB [IeHEeKHBIX CPEICTB B KAXKIbIil MOMEHT BPpEMEHM.

Mps1 chopMyIUPOBaAIM OCHOBHBIE IPUHITUIIBI, HA KOTOPHIX 6a3upyeTcs aHa-
JIN3 TLIAaTEeXKeCII0COOHOCTH (JBUKEHNS ITIOTOKOB JeHEKHBIX CPEJICTB):

1. Boieenue IPUTOKA, OTTOKA U CAJIb0 ITIOTOKA AeHEKHBIX CPEJICTB 1 CTPYK-
TypUPOBaHME BHYTPHU KaKI0N KaTeropuu.

2. Ilogpasnmenenue qeHEKHBIX MOCTYIIJICHUH U BHITLJIAT B Pe3yJIbTaTe X035i1-
CTBEHHOI [JeATeJbHOCTH HA KAaTeTOPUH, C BbIJEJeHUEM IIOTOKOB U CAJLIO0 II0
TeKyIleil, ”HBECTUIIMOHHOMN 1 (PUHAHCOBOM [eATeIbHOCTHU.

3. YueT pa3pbIBOB BO BpEMEHU MOJYUEHUS JOXO0I0B U OCYII[eCTBICHUS pac-
XOMIOB.

OCHOBHO} IT€JTBI0 aHAJIN3A JIATeKECIIOCOOHOCTH IPEAIPUATHUS ABIAETCS BbI-
SIBJIEHVE YPOBHSA COAIaHCUPOBAHHOCTY IIPUTOKOB 11 OTTOKOB I€HEKHBIX CPEICTB II0
060BeMy U BO BpeMeHHU. B mpoitecce aHaan3a peainusyoTcs CAeqyIoNiue 3agaun:

— OIleHKAa JOCTUTHYTOTO COCTOSHUS IJIATEKEeCIOCOOHOCTH U COOTBETCTBY -
OIUX M3MEeHEeHUI: MPOUSOIIEAIINX U IPEACTOAINX;

— BBIABJIEHUE TPUYUH JOCTUTHYTOTO COCTOSAHUSA U €r0 U3MEHEeHUIH;

— BBISIBJIEHUE PE3ePBOB MOBbITIIeHU 9 GEeKTUBHOCTH ABUKEHUSA TOTOKOB
IIeHEeKHBIX CPECTB U Pa3paboTKa COOTBETCTBYIOINX MEPONPUATHUMN IO MOOH-
JIU3AIUUA U PE3EPBOB.

AHanus mraTexkecroco6HOCTY BHYTPEHHUMH IT0JIb30BaTEISIMU TPOBOAUTCS
B CcJIeAyIOIeil mocaeq0BaTeIbHOCTH. B mepByio ouepenb, PACCUMTHIBAIOTCS U
aHAJM3UPYIOTCS 0000IIAOINI TOKa3aTe b JIaTeKeCII0COOHOCTH 1 YaCTHbBIE
MOKa3aTesn.

Ha BTOpOM 9Talie ocyIecTBIAETCA aHAINS ITIOTOKOB JeHEeKHBIX CPEICTB II0
BUAAM JeATeTbHOCTH.

Ha tpernsem sTate uccienyoTcsa HeJleHesKHble TOTOKU U OIIPeeJIsIeTCA CTe-
MeHb UX BO3AEMCTBUA Ha IIOKA3aTe I IOTOKOB eHEeKHBIX CPEICTB.

YeTrBepThIil TANl aHAIN3A ILJIATEIKECIIOCOOHOCTH — BBHIGOD MEPOIIPUATHH ITO
YCKOPEHUI0/3aMe/[JIEHNIO ITI0TOKA JAeHEeKHBIX CPEJICTB.

OTeuecTBeHHBIE BHEIITHNE MOJb30BaTeN GUHAHCOBON OTUETHOCTUA MOTYT
WCIIOJIb30BATH IJIA aHAJIN3A IJIATEKeCIOoCOOHOCTH TOJIbKO KOCBEHHBIN MeTOo]
aHaJIM3a JeHeKHbIX ITOTOKOB 13-3a OTCYTCTBUA WHpOPMAIIUH.

IIpu omenke GUHAHCOBOTO COCTOSTHUS MPEANPUATUA HEN30EIKHBIM CTAHO-
BUTCA CpaBHeHMe (PaKTHUUECKOTO YPOBHS MOKasaTesiell ¢ X HOPMAaTHUBHBIMU
3HAYEHUSIMMU.
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B sxoHOMUUecCKol tuTepaType mpeasaraeTcsa JBa IOAX0[a K yCTaHOBJIE-
HUIO HOPMAaTHUBHBIX 3HAUEHUI moKasareseii. Haubosee pacupocTpaHeHHBIM B
HacCTosIllee BpeMs ABJIAETCS UCI0Ib30BaHe HOPMATHUBOB, YCTAHOBJIEHHBIX OMIBIT-
HO-CTaTHUCTUUYECKUM MeTomoM. [[pyroi moaxoa K yCTaHOBJIEHUIO HOPMATUB-
HBIX 3HAUEHUI — WMCIOJb30BaHME aHATUTUUECKU-PACUETHOTO METOa.

B pa6ore mpejcTaBieH mepeueHb HOPMATHUBOB, KOTOPBIM MBI IIpejJjaraem
HCIIOJIb30BATh P 0600111at01IIell olleHKe (hMHAHCOBOTO COCTOSHUS IIPEeAIIPU-
TUSA, YKasaHbl HOPMATUBHBIE 3HAUEHUS ITOKa3aTeseil, X SKOHOMUYECKOe CO-
IepiKaHUe, PeKOMeH/JOBaHa MeTOAMKA pacueTa HOPMAaTHUBOB.

Hamu ucciegosana madopmanuonHas 6asa aHaansa ¢ TOUKU 3PEHUS OC-
HOBHBIX M3MEHEHWH 1 COOTBETCTBUS MEKAYHAPOAHBIM cTaHgapTaM. K pacemoT-
PEeHUIO IPeJIoKeHN IT0 COBEPIIIeHCTBOBAHUIO MH(MOPMAIIMOHHOM 6a3bI TOL0¥ -
IIeM C TO3UITNI pas3TpaHUUYEHUS PEKOMEHIAINH M0 My6JIUKyeMOoi U BHYTPEH-
Hel OTYETHOCTH.

YcoBepIieHCTBOBAB 3JIEMEHTHI METOAUKY aHaIN3a DUHAHCOBOTO COCTOSTHU S
MPEeANPUSATHAS, MOKHO BHECTH U3MEHEHUA B caMy MEeTOAUKY (UHAHCOBOTO CO-
CTOAHUSA IPEeAIPUATHASI IPUMEHUTEIbHO K TPeOOBAHUSAM BHEIITHUX U BHYTPEH-
HUX MTOJIb30BaTesel.

Ananns GUHAHCOBOTO COCTOSHUSA BHYTPEHHUX II0JIb30BaTe e mpe/icTaBIsA-
eT co0oii TpoIecc MCCae[OBaAHNS SKOHOMUUYECKO nHGOPMAIIUH C IeJIbI0 yCTa-
HOBJIEHUSA 3aIJIAHUPOBAHHOTO MOCTYILICHUS JeHEeKHBIX CPEJCTB, PAl[MOHAJb-
HOTO PACXOJ0BaHMUsA CPEACTB HA TPOU3BOACTBEHHBIE HYKIbI, pPa3MeIleHns cob-
CTBEHHBIX U 3a6MHBIX CPEICTB TAKUM 00pa3oM, YTo0kI ob6ecrieunTh 6ecrrepedoii-
HOoe QYHKIIMOHMPOBAHNE IPEANPUATUA, YCKOPUTH 060pPaYnBaeMOCTh CPE/ICTR,
MaKCHUMU3UPOBATEH 3(PDHEKTUBHOCTE UCIIOJb30BAHUS UMYII[ECTBA, UCKIIOUYUTH
0aHKPOTCTBO.

MeToanka ananmsa GUHAHCOBOTO COCTOSHUSA IPEANPUATHUS A BHYTPEH-
HUX TI0JIb30BaTe el BKJIIOUAET CIeAyIol[ie BasKHeNIe 9Tanbl:

1. C6op, oreHKY 1 06paboTKy HeoOX0oauMOi HH(GOPMAI[KH.

2. IIpoBenenne anaansa GUHAHCOBOTO COCTOSAHUA IPEAIIPUATHUS, BKIIOUAA:

— MpeJBapUTeJIbHOE UTEeHMEe GYyXTaJTepPCKOI OTUETHOCTH MPeAIPUITHAS;

— OIIEHKY YPOBHSA U M3MEHEHHH 0000IIA0INX U YaCTHBIX IMOKa3aTeJseil,
XapaKTepUa3yoIuX PUHAHCOBOE COCTOSHUE MPEAIPUITAS;

— IeTaJbHbBIN aHaJN3 IPUUYNH HEraTUBHBIX OTKJOHEHUI B YPOBHE (DUHAH-
COBOTO COCTOSHUSA HPEANPUATUASI U eT0 U3MEeHEeHNU;

— pacueT pasMepa BAUSHUS (PAKTOPOB Ha OTKJIOHEHNE B YPOBHE (DUHAHCO-
BOTO COCTOSTHUSA MPEAIPUATHAS U eT0 U3MeHeHUe;

— BBISIBJIEHIE PE3EPBOB YIYUIIeHUsT (DUHAHCOBOT'O COCTOAHUS IPEAIPUATHS.

3. IToAroTOBKY 3aKJII0YEHUS O PEATLHOM MUJIN BOSMOYKHOM (DMHAHCOBOM CO-
CTOAHUY TMPEANPUATUA HA OCHOBE MHTEPIIpeTarnu 06paboTaHHBIX JAaHHBIX U
TepevHs MEPONIPUATHHN AT KOPPEKTUPOBKY, N3MeHeHUsT (DUHAHCOBOTO COCTO-
SHUS MPEINPUITUS.

IIpeanaraemast MeToquKa aHAIN3a (DUHAHCOBOTO COCTOSHU IPEAIPUITHUS A
BHYTPEHHUX I0JI30BaTE e UMeeT P/l IPEeNMYIIIeCTB, KOTOPHIE IT03BOJISIOT:

— YEeTKO BBIZIEJIUTh 00/1aCTh aHAIN3a, HEOOXOJUMYI0 U JOCTATOUHYIO AJIS
OIleHKU (DMHAHCOBOT'O COCTOAHUSA MIPENTIPUAATHIA;
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— IOCTOBEPHO U MOJIHO OIeHUTh (PMHAHCOBOE COCTOSAHIE HA OCHOBE CpaBHEe-
HUS IOKasaTejeil JUKBUIHOCTH, I1JIaTEKeCII0COOHOCTH, (DPUHAHCOBOM yCTONYN-
BOCTH U 9(p(PpeKTUBHOCTH HCIIOJb30BAHUS MMYIIECTBA ¢ UX HOPMATHUBHBIMU
3HAUEHUSAMU;

— obecIeuyuTh BO3MOXXHOCTb IIPOBEJCHUA aHAIN3a (PUHAHCOBOTO COCTOS-
HUS 10 TeXHUKO-9KOHOMUYECKUM (paKTOpam, COTJIaCHO IMPeAJIOKEeHHON KJac-
cupuKaLUy IOKas3aTese;

— paccuuTaTh (POPMYJILI B3ANMOCBI3HM MOKas3aTejell u (POpMyJIbl pacueTa
HOPMATHBHBIX 3HAYEHUH, C IIOMOIIbI0O KOTOPBIX MOXXHO OIIPEAEeJUTh BIUAHLIE
Ha 00001IatoIIe MoKa3aTeJ I Kak (DaKTOPOB IIEPBOro MOPAAKA (YACTHBIX IIOKA-
3areJieit), TaKk 1 (PAKTOPOB BTOPOTO, TPETHETO U T. . IIOPALKA;

— OIIEHUTH PEeaJbHYIO ILIATEKeCI0COOHOCTD IPEAIPUATHAA Ha OCHOBE cba-
JIAHCUPOBAHHOCTH JOXO00B 1 PACXOJ0B NPENIPUATHIA;

— paccumuTaTh peasibHbIe JOXOALI OT MOOUIN3AIMY PE3EPBOB YIYUIIIeHUI
(pUHAHCOBOTO COCTOAHUA MIPEAIPUATHAI.

Meronuka aHaansa GUHAHCOBOTO COCTOAHUS AJIs BHEIIIHUX MOJb30BaTe el
nMeeT PAN HPUHIIUNIUAIBHBIX OTJIUYUA OT MEeTOOUKHU, MpeSHAa3HAYeHHON IJIsd
BHYTPEHHUX II0Jb30BaTejel, Mo Ieju, 00beKTy, MeTOJaM HCCJIELOBAHUA U
WCIIOJIb3yeMbIM HOpMaTuBaM. [[J1s1 BHEIITHUX IOJb30BaTe el TJIaBHBIMU 1eJI5-
MU BBICTYIIAIOT IJIs1 MHBECTOPOB M KPEAUTOPOB — OIEHKA MHBECTUI[MOHHOMN
MPUBJIEKATEIbHOCTH IPEAIPUATHS, IJIA HAJOTOBBIX OPraHOB, (heepaabHbIX Op-
raHOB I10 (PUHAHCOBOMY 03J0POBJIEHUIO, IPEeAIIPUHIMATEIE — OIeHKA ITOTeH-
IUAJbHBIX 1 PeAJIbHBIX IPU3HAKOB OAHKPOTCTBA IIPEAIIPUATHAS.

MeTtoauka aHain3a (PUHAHCOBOTO COCTOAHISA BHEIITHUX II0JIb30BaTEJIeH BKIIIO-
yaeT cJeAYION[re BaXKHelIne sTamnbl:

1. C6op HEoOX0AMMOM NH(POPMAIIUH, OI[EHKY €€ JOCTOBEPHOCTH.

2. IIpoBenenne aHanusa GUHAHCOBOI'O COCTOAHUS IPEANPUATHA, BKIOUAT:

— pacuyeT 1 aHAJIU3 0000IIAIOIIKUX MOKas3aTeaell (GMHAHCOBOTO COCTOAHMIA;

— pacueT YaCTHBIX ITOKa3aTejeil (PUHAHCOBOI'O COCTOSAHMSI.

OLIeHUTH BO3MOYKHOCTh M YCJIOBUS B3aMMOOTHOIIIEHUH C aHAIU3UPYEMbIM
NpeAIpUATHEM JaeT IpejjiaraeMas MeToguka. I1o aToil MeToguKe MOXKHO OII-
penennTs:

— 00O0OIIeHHYIO OLeHKYN (PMHAHCOBOI'O COCTOAHUSA HNPEANPUATHASI IO JaH-
HBIM ITyOJIMKYeMOMi OTUYeTHOCTH (0COOEHHO aKTyabHA AJIs OIeHKY GUHAHCOBO-
T'0 COCTOSTHU S 00JIBITIOT0 KOJIMYECTBA KOHTPAreHTOB);

— BBIABUTH NIPUYUHLI U3MEeHEHU (DUHAHCOBOI'O COCTOSIHMUA MPEAIPUATUI
IepPBOr'0 ¥ BTOPOTO MOPALKA M YCTAHOBUTH PasMep BJIUAHUI COOTBETCTBYIO-
mux GaKkToOpoOB;

— OIIEHUTDH PeaJbHYI0 BOSMOMKHOCTD IPEANPUATHAA PACCUUTATHCSA 10 CBOUM
moaraMm (mpu ycaoBuu myoaudHocTu ¢. 4 «OTUeT 0 IBUIKEHUHN TEeHEKHBIX
CPEeACTB»);

— HCII0JIB30BATh PEKOMEH/IOBAHHYIO CUCTEeMY HOPMATHUBHBIX 3HAYEHU I 110-
KasareJiell ()MHAHCOBOrO COCTOSHUA B KauecTBe 0a3bl JIsI CDABHEHUS U OL[EHK U
(pMHAHCOBOTO COCTOAHMSA AHAJIU3ZUPYEMOI0O MPEeNIPUATHA.
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ITPUJIOMKEHHE 1

Y caoBHBIE 0003HAUEHN A IIOKA3aTeJIeil

BeA — BHE0OODPOTHEIE AKTHBEI
B — BeIpyuKa
B, — BBEIpyYKa OT IPOZIaskHu TOBAPOB, IPOAYKIUH, PAGOT, YCIyT
Bl] — BHepeaIn3aMOHHBIE JOXObI
BP — BHepea/m3aIMOHHBIE PACXOIBL
Il — uwmcyo gHe# B mepuoje, IH.
IC — meHeKHBIe CpeICTBa
13 — nebuTopcKasd 3aJ0JIKEHHOCTD
I3 — cpenuasa BenuunHa 1e0UTOPCKOM 3a/J0JIKEHHOCTH, KOTOPAA He OILIA-
YUBAETCS B CPOK
1O — monrocpouHbie 0043aTEeIbCTBA
Iyno — MOXOABI OT YYACTUA B JPYTUX OPraHU3AMUAX
3K — 3aeMHBII KanuTaa
3 — 3amacsel
33 — 3amachl 1 3aTpaThl
33, — 3amachel U 3aTPaThl, HEOOXOAMMEIE /1A GecriepeGoHOTO BeJeHUA TPO-
M3BOJICTBEHHOTO IIpoIecca
3Il — 3aKyOKM OpeAIpUATHA B TeUeHNEe aHAJIN3UPYEeMOTo IIepuoaa
K ,— xosdunuenT abCoNOTHON TUKBUAHOCTHI
K®B — kpaTkocpounbie YUHAHCOBBIE BIOKEHU
KO — kparkocpounbie 00s3aTeIbCTBA
K3C — kpaTkocpounbie 3aeMHbBIE CPeICTBA
K3 — kpenuTopckas 3a00I2KeHHOCTD
K — ob6mast cymma cpeficTB, aBaHCUPOBAHHBIX B AeATEIbHOCTD IPEAIPUA-
TUA
Kq), . — KoabdunuenT GuHaAHCOBOH He3aBUCUMOCTH
K(b ,— K03 dunueHT GUHAHCOBOW 3aBUCUMOCTHU

Kn: . — K09(DPUIUEHT CPOUHON JIUKBULHOCTU
KH. ,— Koa(dunmenTt HezaaBuCHMOCTY B JOPMUPOBAHNY 3aIIACOB U 3aTPaT
KM — Koo PUIMEeHT MaHEeBPEHHOCTH COOCTBEHHOr0 KamnuTaia
K ,— UHIEKC TOCTOAHHOTO aKTUBA
K, , ,— xoaddunuent 000pauYnBaeMOCTH 3aIIacoB
K, .o — KOODOUIIEHT 000pauymMBaeMOCTU JeOUTOPCKOM 3aJ0KEHHOCTH
Kn,T_ K0oa(hpUIUEeHT TeKyIeil JUKBUIHOCTHI
K_ ,— xosdduinuent o6opaunBaeMOCTH BCeX aKTUBOB
K . — K03hduUIMeHT morameHus CYeTOB IOCTABIIUKOB
KHOC — K02 (PUIIHMEeHT IOCTYIJIEHUA CPEeJCTB OT IIOCTABIUKOB
K ,— xoaddunuent obieil maaTekecroco6HOCTH
K ,— K02bdunueHT IOKPHITUA KPATKOCPOUHBIX 0043aTeIbCTB 3allacaMu

¥ 3aTpaTtamMu
me— K09GGUIINMEHT MOKPBITUA KPATKOCPOUHBIX 00A3aTEJIbCTB Ae0UTOP-
CKOM 3aJI0JIXK€HHOCTbHIO
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IIpodoasxcenue npua. 1

K . — K02(hOUIMeHT mIaTeskeclocOOHOCTH 3a CUeT TeKyIell [eATelbHOCTH
K, — Koo(pHUIMeHT MI1aTexecnocOOHOCTH 3a CUET MHBECTUITNOHHOM /led-

TeJIBHOCTU
K — K03(hpUIUeHT IIaTeKecIIocoOHOCTH 3a cueT (DUHAHCOBOM AeATe I b-
HOCTU
Kﬂ_H — KO09(PUIMEeHT JOJITOCPOUYHOTO IPUBJIEUEHUA
Kn. ¢ — K09 (PUITIEHT COOTHOIIEHN IPHBJIEYEHHbIX U COOCTBEHHBIX CPEJICTB
K3 _,— mpocpoueHHas KpeAUTOPCKAS 3aH0IKEHHOCTD
K . . — xospdunueHT 060paunBaeMOCTH COOCTBEHHOTO KalluTala

M3 — maTepuaJIbHBIE 3aTPATHL
HJIC — major Ha 700aBJIEHHYIO CTOUMOCTh
H3II — HeszaBepilieHHOE TPOM3BOICTBO
HOPM — HOPMATUBHOE 3HAUEHUE ITOKa3aTesa
OC — ocHOBHEIE CpeLCTBA
O, ,— onTuManbHBIE OCTATKY 3aIIACOB U 3aTPAT IO 6araHcy
06C — obGopoTHBIE CpeacTBa
OITIC — o61uit IPUTOK AEeHEKHBIX CPEICTB
OOIC — o01Iuii OTTOK JeHEeXHBIX CPEJICTB
OCII — cpepxcTBa, HalIpaBJIeHHBIE HA OIJIATY CYETOB IIOCTABIITUKOB
IITI8 — cpencTBa, IOJyUYeHHBIE OT MIOKyIIaTeJel 1 3aKa3unKOB
I13c — cpenHuMii CpOK IOTaIlIeHUSI KPEIUTOB
IT, ,— cpenuuit CPOK MOTAIIEHUA KPEUTOPCKON 3a/I0JKEeHHOCTH
II — opubsLIb
ITIC, — OpuUTOK IeHeKHBLIX CPEJCTB 10 TeKyIlell JeATeTbHOCTH
ITJIC, — NpUTOK JeHeKHBIX CPEACTB 10 UHBECTUIINOHHON NeATeIbHOCTH
IIJC, — OpuTOK AeHEeKHBIX CPEACTB 110 GUHAHCOBOI JeATeJIbHOCTHU
Hn — npuOBLIb (YOBITOK) OT OOBIYHO AesATeIbHOCTH A0 HAJOT000I0KEeHU I
l'IIcp — cyMMa IPOIEHTOB 10 KpeJIuTam
o/l — mpoune omepannoOHHbIE JOXOABI
noP — mpoune onepanuoHHbBIE PACXOIBL
P3 — pesepBrl
PIIII — pacxoabl IpeACcTOAINX IePUOI0B
P — peHTaGeIbHOCTD IPOJAsK
Pa — peHTabeIbHOCTh BCel NesTeIbHOCTH

P, . — DPeHTabeIbHOCTb COGCTBEHHOTO KanuTaua
PK — peHTa6esbHOCTH KaluTala, aBAHCUPOBAHHOTO B UMYII[ECTBO
P — peHTabGebHOCTH TEKYIINX AKTUBOB

T.
PB A — DEHTa0eIBbHOCTD BHEOOOPOTHBIX AKTUEOB

P,sc — PeHTaGeIbHOCTh 0G0POTHBIX CPEICTB
P_ . — PeHTabelbHOCTH 3a€MHOI0 KaluTaa
CO6C — cobGCcTBeHHBIE 000POTHEBIE CPELCTBA
Cn — nosiHa A ce6eCTONMOCTD IPOJAHHBIX TOBAPOB, IPOAYKIINY, padboT, yc-
ayr
CK — coGCTBEHHBI KaIUTAa
Cr]l — cpenHaAsa cTaBKa 6AHKOBCKOTO JEIIO3UTHOTO IIPOIEHTA 38 OTYETHBIH
nepuox, %
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Oxonuanue npu. 1

CrH_ — cTaBKa Hayora Ha MPUOLLIb, %
CrK, — mpolneHTHAsA CTaBKA 110 KPATKOCPOYHBEIM 6aHKOBCKUM KpefuTam, %
CTK/I — CTaBKa II0 JOJIIOCPOUYHBLIM OaHKOBCKUM Kpeauram, %
T — pauresbHOCTH 060OPOTA
TP — temn pocta
TII — ToBapHas NPOAYKIIUS
T, ,— TPOROMKHUTENLHOCTL 000POTa BCeX aKTHBOB
YED. »— VYDOBeHb (PMHAHCOBOTO JIEBEPUKA
Y. ,— YDOBeHb IPOU3BOJICTBEHHOI'O IeBePUKa
daxT — paKTUUeCKOe 3HaUEeHNe IoKa3aTeslsd
® /o0 — pormooTgaua
YII — yncras OpuOLLIbL
Y]l — upesBBIUYaHBIE JOXOJBI
YP — upesBbIUaiiHbIE PACXOAbI
% T — TPOIEHTHI K TOJYUEeHUIO
% y — IIPOIIEHTHI K yILIaTe
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ITPUJIOJKEHHE 4

IIpuuuHBI U3MEHEeHH cTaTel 0aIanca

ITpuumHB
Cratbsa
baJsaHca
YBeJIU4YEeHUA YMEHBbIIEeHNA
AKTHUB
1. BHeoOOpOTHBIE AKTUBBI
Hematepua- |1) mpuobpereHue (OCYIIeCT- 1) usHoc
JBHBIE aK- |BJIEHUE OPraHU3aIMOHHBIX 2) BBIOBITHE: CIIMCAHUeE, IIPOJaa-
TUBBI pacxomoB JKa, 0e3BO3Me3JHAs Iepegayda
2) u3roToBJIEHNTE
3) 6e3BO3ME3qHOE MTOJyUEHE
4) BKJIaJ B YCTaBHOM KamuTas
5) mocTyILIeHre B COBMECTHYIO
NesTeJIbHOCTD
6) ompuxomOBaHME MBJIUIIKOB,
BBIABJIEHHBIX IIPU MHBEHTAPU-
3anun
OcHoBHBIE |1) mpuobpeTeHUE 1) cnucanme yacTu o6beKTa
cpencTBa 2) U3roToOBJIECHME 2) BBIOBITHIE CAMOT'0 00'BEKTA
3) 6e3Bo3Me3qHOE MoayUeHre |(IIpoma »Ka, 0e3Bo3Me3qHAd IIe-
4) BKJIaJ B YCTAaBHBIM KaluTaJ |pegada, nepefadya B CUET BKJA-
5) mocTpoiika, JOBOOPYsKEHUE |[a B YCTaBHBIN KaluUTaJ, B CO-
6) PEKOHCTPYKITUSI BMECTHYIO IeATEeJIbHOCTD, IIe-
7) mepeorieHKa pelravua JO0YepHUM U 3aBUCUMbBIM
8) BKJIaZ B COBMECTHYIO IPEANPUATUIM, B aPEHIY)
IesaATeJbHOCTD 3) usHOC
9) onmpuxoA0BaHME USJIUIIKOB, |4) IIepeoleHKa
BBISIBJIEHHBIX ITPU MHBEHTAPHU- |5) JUKBUAAIIUA B CJAEACTBUL
3anun aBapuu, CTUXUMHBIX OeICTBUMN
6) HemocTaua u mopua
Hesasep- 1) nmpuobperenue (ob6opymoBa- |1) BBeZeHBI 00BEKTHI B COCTAB
IIeHHOe HUA, (He) TPeOYIOIero MOHTA- | OCHOBHEIX CPEJICTB
CTPOUTENb- |’Ka, MHCTPYMEHTAa U MHBEHTAa- |2) CIMCAHBI 3aTPATHI 10 MOH-
CTBO pd; 000pya0OBaHU, CIAHHOIO |Ta)Ky, HeyBeJnUnBaloIlie

B MOHTAaXK)

2) 6e3BO3ME3THOE TIOJYUEHUE
3) pacxobl IO MOHTaXy 000-
pynoBaHus (yBeJIUUNBAIOIITE
¥ HEYBEeJUYNBAIOIINE CTOU-
MOCTHU OCHOBHBIX CPEJCTB)

4) cTpouTesbHBIE PA0OTHI

5) saTpaTsl M0 MPUOOPETEHUIO

CTOMMOCTH; 3aTPATHI IO IIPU-
06peTeHnIo roCcyJapCTBEHHBIX
IIeHHBIX OyMar

3) pasHHUIla B CTOMMOCTH MaTe-
pUAaJoB, 3aJI0°KEHHOI B CMeTe,
TOJIEKAIIINX BO3BPATY TIOJ-
PASYUKOM 3aCTPOUIIUKY

IEeHHBIX GyMar
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IIpodoasxcenue npun. 4

Cratss IIpuunnb
6asaHca
YBeJIU4YEeHUA YMeHbUIEeHUA
Hoxonuvie |1) mocTymieHue uMyIecTBa, |1) mepemada mmyIecTBa B JIU-
BJIO}KEHUSA B | IIPEJIOCTaBJIA eMoe II0 0T0BO- |3UHT, €CJIU JOTOBOPOM 3TO yU-
MaTepuaib- |py IpoOKaTa, (PUHAHCOBOMI TEHO
HbIE apeH bl WJIN AJIA mepenauu B | 2) mIpeKpalieHne UCI0Jb30Ba-
IEeHHOCTH JIUSUHT HUA UMYIIeCTBa AJId JIUSUHTA
2) mosyueHo JIM3UHTOBOE UMY -
IIECTBO TI0 OKOHYAHUU JOTO-
BOpa (ecyIu 3TO IMPexycMoTpe-
HO JJOTOBOPOM)
Hoxarocpou- |1) mpuobpeTreHue 1eHHBIX O0y- |1) Bo3BpaIeHbl 3aiiMbl, IIOra-
HBIe (QMHAH- | MAar, IpefoCcTaBIeHNe 3aliMOB, |IIIeHBI IleHHbIe OyMaru (BbIObI-
COBBIE BJIO- |BJIOJKEHUE CPEJCTB B AOUED- JIVl, TPOJAHBI)
JKeHUs HUe, 3aBUCUMEBIe U AD. opra- |2) cHucaHue Pa3HUIBI MEXKIY
HHU3AIUN HOKYITHOM M HOMUHAJIbHOMI
2) cuucaHme Pa3HUIBI MEKY |CTOMMOCTBIO 0OIuranuii (ecaiu
NOKYITHOM ¥ HOMUHAJILHON MOKYIHAs > HOMUHAJIBHHOM)
CTOMMOCTBIO OOJITUTAITI I
(moxkynHasa < HOMUHAJIBHOIA)
ITpoune 1) BiIOXKEeHUEe CPeICTB B 1) BBIOBITHE TIPOYMX AKTUBOB
BHEOOODPOT- |IIpOYME aKTUBEI

HbI€ aKTHUBBI

II. O6opoTHEIE aK

TUBBI

3arachl 1) mocrymnieHre 3amacoB, ocy- |1) BeIObITHE 3aIllacoB, CIHCA-
1IecTBJIEHNE 3aTpaT HUe 3aTpaT
2) ugnuimku npu uaBeHTapu- |2) mssoc MBII (go 01.01.01 r.)
3a1uu 3) HegoCTAYU IIPY MHBEHTADU-
3anuu
HIC mo 1) onnata u ompuxogoBanue |1) pacxox ToBapHO-MaTepUab-
mpuobpeTe- |IpPUOOPETAEMBIX TOBAPOB HBIX IEHHOCTEH
HHBIM IleH- |(paboT, ycJayT), OCHOBHBIX 2) mocTaHOBKA Ha yYeT OCHOB-
HOCTAM cpeJCcTB HBIX CPEJCTB
Heburop- 1) BOBHUKHOBEHUE 1) morarmenue gojra
CKas 3a0JI- |3aI0JIKeHHOCTH (OTTrpy3Ka 2) cnucaHue foJra B BULY He-
JKeHHOCTh |mpoxykuum, TMIT) TLJIATEKECIIOCOOHOCTH JOJIK-
HUKA
Kpartko- 1) mpuobperenue 1eHHLIX Oy- |1) Bo3BpallleHbI 3aiiMbl, BHIOI-
CpOYHEIE Mar (B TOM 4ucJje coOCTBEH- JIu, TIOrallleHbl IeHHbIe OyMa-
duHaHCO- HBIX aKInit), IpefocTaBIeHNe |TH

BbI€ BJIOKE-
HUsA

3aliMOB

2) ciucaHUe PA3HUIIBI MEXKIY
HOKYIIHOM ¥ HOMUHAJIBHON
CTOMMOCTBIO obiuramuii (ecau
MOKYITHAI<HOMHUHAJBHOIT)

2) cricaHue PasHUIbl MEXKIY
HOKYITHOM M HOMUHAJbHONI
CTOMMOCTBIO0 oburanuit (ecau
TMOKYIHAas > HOMUHAJHHOM)
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IIpodoascenue npun. 4

Crarss ITpuumHb
bananca
YBeJIM4YEeHUA YMEHbIIEeHnA
HenesxkHple |1) mocTyIieHue AeHEKHBIX 1) cnucanme (pacxon) AeHEXK-
cpexacTaa CpeacTB 2) UBJIUIIKYU IPU HBIX CPEJCTB; HEJOCTAUU P
MHBEHTapU3AIUN WHBEHTaPU3AIUN
IIpoune 1) BIOKEeHME CPEACTB B 1) BBIOBITHE TPOUUX
060pOoTHBEIE |mpoure 060POTHBIE AKTUBEI 060POTHBIX aKTHBOB
aKTUBBI
ITACCHB
II1. Kanuraa u pe3epBsl
YcraBHBIE |1) yBesmueHue yCTaBHOIO Ka- |1) yMeHbIIIEHUE YCTaBHOI'O Ka-
KamnuTami IIHUTAJIa COTJIACHO PEIIEHUI0 IUTaJIa COIJIACHO PELIEHUI0
yupeaureJieii, mocjie BHece- yupenuTesieii, mocjae BHECEHUA
HUA U U3MEHEHUI B yCTaB: U3MEHEeHUH B yCTaB:
— B AO BBIIYCK HOBBIX aK- — YMeHbIIIeHNEe HOMUHAJIBHONR
Ui TN yBeJIWUYEHNE UX HO- |CTOMMOCTH aKI[Hii;
MUHAJBHOH CTOMMOCTHU 38 — HaIlpaBJIeHUe YacTH yCTaB-
CUeT CPEACTB OT IEPEOLIEHKN |HOI'0 KAllUTaJIa B Pe3ePBHBIN
OCHOBHBIX CPEJICTB, & TaK)Ke |KamuTaJ U Ap.
ocTaTKOB (POHJIOB CIIENIATBHO- | — aHHYJIWPOBAaHHLIE aKIIUH,
ro HasHauenus (1o 01.01.02 r.) |BBIKyILIEHHBIE ¥ aKIIMOHEPOB
— I YHUTAPHBIX NPEANPU- | — AJIA YHUTAPHBIX IPEeAIPUI-
ATUH 110 PEIIeHUI0 TOCYLAPCT- | TUH IO PEIIeHUI0 roCcy apCT-
BEHHOTO OpraHa MJIM OpraHa |BeHHOI'O OpraHa WJU OopraHa
MECTHOT'O0 CAMOYIIPaBJIE€HUA O |MECTHOTO CAMOYIIPABJIEHUS O
TIOTIOJIHEHUY 000POTHHIX UBBATUAU Y NIPEAIPUATUAA UMY -
cpencTB 1IecTBa U JAEHEeKHBIX CPEJCTB
— nas OO0 perrrernne o6IIero
coOpaHusA yIaCTHUKOB 001I1e-
CTBA O IPUHATUU TPETHETO
jguiia (Jauil) B o0IEeCTBO U BHE-
CeHUU BKJIaza
Hob6aBou- 1) smuccuonHEIHN g0ox0m AO 1) yMeHbIIIeHNE TIEPBOHAYAE-
HBIM Kanu- |(CyMMBbI, IIOJIy4YeHHBIE CBEPX |HOM CTOMMOCTY OCHOBHBIX
TaJ HOMUHAJIBHOU CTOMMOCTH CpencTB

pasMeIleHHbIX 00II[eCTBOM
aKIUi 328 MUHYCOM HU3JePIKeK
0 UX IIPOJaKe)

2) CyMMBI OT JOOIIEHKU BHE-
060POTHBIX aKTUBOB IIPE/I-
NPUATUSA

3) uacTh HepacupeaeJeHHOH
mpubbLIN, OCTaBIIelica B pac-
MOPAKEHUN IPEeIIPUATHA,

B pasMepe, HAIPaBJIEHHOM Ha
KanuTaabHbIe BJIOMKEHUSI
(paHbIlle 6€3BO3ME3IHO TIOJY-
yeHHbIe 1eHHocTH 10 28.03.00 1.)
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IIpodoasxcenue npun. 4

Crarbs ITpuumHb
baJsaHca
YBeJINU4YeHUusd YMeHbIIIEeHUA
PesepBubiit |1) AO B o6a3aTesbHOM mopAA- |1) HampaBeHbI CpeCcTBa:

ranuTai (1)

Ke He MeHbIe 15% ycraBHO-
ro KaIuTajua, eXXeroJHsle OT-
YNCJIeHUsI pe3epBHOro (hoHIa
He < 5% OT 4ncTol NpUOLLIN
[0 JOCTUIKEHUs Pe3ePBHBIM
dougOM pasmepa, IpesyCMOT-
PEHHOT'0 yCTaBOM

— Ha NOKpBITHE YOBITKOB AO
— Ha moTrallleHre COOCTBEHHBIX
obsimramuin AO

— Ha BBIIYCK COOCTBEHHBIX
aKITUHI

Pesepsubrit
kanuTai (2)

1) dopmupyercsa Heobsi3a-
TeJILHBIY Pe3ePBHBIA (DOHZ B
COOTBETCTBUU C YUPEIUTETh-
HBIMU JOKYMEHTaMu

1) pacxomyroTca cpeacTBa He-
003aTeJIBHOTO PE3EPBHOTO
GoHIa B COOTBETCTBUU C yUpe-
IUTEeJIbHBIMU JOKYMEHTAMH

Doup comu-
aJIbHOI
cdhepsl

1) cTOUMOCTH OO'BEKTOB JKU-
Joro (poHIa 1 06'BHEKTOB
BHEIITHEro 0J1aroyCTPOMCTBA,
KOTOpbIE€ OPraHu3aus IpPHU-
o0peJsia WK moayuniia 6e3Bo3-
Me3IHO; eCJI OHU He YUTEHBI
B COCTaBe YCTAaBHOI'O KaIlUTa-
Ja, ycraBHOTO hoHIa, T06ABO-
YHOI'0 KaIlUTaJIa

1) pacxozmoBaHue cpencTB (HOH-
la COIMaJIbHOU cephl

ITeneBnie
¢duHAHCHDO-
BaHUE U II0-
CTYILIEHUSA

1) He UcHOJIL30BAHHBIE HA KO-
HeIl OTYEeTHOTO IIePUoaa Oc-
TATKU CPEJCTB, IOoJydyaeMble
opraHusamnueii us 0aKera,
a TaksKe OT MHBECTOPOB Ha
¢duHAHCUPOBaHIE NHBECTH-
I[UOHHBIX IPOTPAMM

1) pacxomoBaHUe IeJIEBBIX
cpeacTB

Hepacmpe-
IeJeHHasd
IpUOHLIb
TIPOIILIIBIX
JIeT

1) orpakaercsa IpuOLLIb IIpe-
OBIAYIIETrO Toa, YACIAIIAACS
B OTYETHOM T'OAY B yUeTe II0
Kpenuty cuera 88
«Hepacupenenennas npubbLIb
IPOIILIBIX JIeT» (Caabao)

1) moKpeITHE YOBITKA IIPE/bI-
IyIero roja (3a UCKJIIOUEHU-
€M IO IIeHHBIM OyMaram) B Te-
yeHue 5 JieT 6e3 yILIaThl HAJO-
ra npuObLIb (€Cau CpefcTBa
pesepBHOroO QOHAA U APYTUX
AHAJIOTMYHBIX (POHIOB HCIIOJb-
30BaHBI HA 9TU I[€JIU TIOJIHO-
CTBIO)

Henoxpsi-
TBHIH yOBI-
TOK IIPOTII-
JIBIX JIET

1) orpaskaercs yOBITOK IIpe-
OBIAYIIETO TOAA, YNUCIIAIUNCS
B OTUYETHOM TOAy B yUETE II0
nebery cuera 88 «Hemoxkpsi-
TBHIH YOBITOK IIPOIILIBIX JIET»
(canbao)

1) mokprITHE YOBITKA IIPEbI-
Iyiero roja (3a UCKJIIOUEHU-
€M TI0 IIeHHBIM OyMaram) B Te-
yeHue 5 jieT 6e3 yILJIaThl HAJO-
ra IpudbLTL (€CJIU CPEACTBA pe-
3epBHOrO (oHAA U JPYTUX aHa-
JIOTUYHBIX q)OHﬂOB HCIIOJIB30-
BaHBI HA 9THU II€JIU IIOJTHOCTHIO)
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IIpodoasxcenue npun. 4

Crarbsa ITpuumHb
baanca
YBeJIIMYEeHUA YMEHbIIEeHNA
Hepacmpe- |1) mokasbiBaeTcs pasHHUIIA MeKIy (DMHAHCOBBIM Pe3yJIbTaTOM
IeeHHasd 3a OTUETHBIH IIePUOJ U MPUUUTAIoIIelica K YIIJIaTe CyMMOit
pUOBLLIb HAJIOTOB ¥ WHBIX aHAJOTHMYHBIX 00A3aTEJIbHBIX ILJIAaTeXel
oTtueTHOro |(ImTpadHbIe CAHKIINY B OO KeT, BHEOIOIKeTHbIe (hOHbI),
roma T. €. YuCTasA NPUOBLIb
HenoxpriT- |1) pasauna mexny GUHAHCOBBEIM Pe3yJIbTATOM 38 OTUETHBIN
BI#l YOBITOK |TEepUOJ M IPUYUTAIONIEHCcA K yIiaTe CyMMOI HAJOTOB M MHBIX
OTUETHOTO |aHAJOTUYHBIX 00A3aTEJLHBIX IIJIaTeKeH, T. €. YOBITOK IIpeJ-
roma NPUATHUSA, 00PA3OBABIINIICA IO UTOTAM OTUYETHOTO ToJa
IV. Joarocpounsie 06s13aTeIbCTBA

3aiiMbl 1 1) HAUyKCIIeHBI HA KOHEI[ OT- 1) eciu cpok moramieHus K0Ji-
KpeauThl YETHOTO I'ofia IPOIEHTHI B CO- |TOCPOYHOTO KPeaUTa WU 3aii-

OTBETCTBUU C AOTOBOpAMU Ma OXKHJaeTcsa B TeueHue 12 me-

6aHKOBCKOTO KpeaUTa UIN CAIEB IIOCJI€ OTUETHOHN AaThI,

3arima TO OCTATKH II0 CYETAM MOTYT
IIpouune 2) monyuyeH 3aiiM MJM Kpe- |OBITH OTPa’KeHBI KaK KPaTKO-
IOJITOCPOY- |IUT — HOJTOCPOYHBIE (3aKJIIO- | CPOUHBIE 00s3aTeJbCTBA (3amu-
HBIE 0053a- |UYeH JOroBOp), OTPaKeHIe B CH Ha cyeTax He IIPOU3BOJAT-
TeJILCTBA ydeTe IPUYUTAIONUXCA B OT- |CdA)

YeTHOM IIepHO/ie IIPOIIEHTOB 2) moraiiieH KpeiuT, 3aiiM

V. KpaTkocpouHbie 003aTeIbCTBA

3aiiMbl U 1) orpaskaeTcs 3am0JIKeH- 1) morarmrenue 3aiiMOB U Kpe-
KpeauThl HOCTDH OPraHU3alUHU II0 IOJY- |IUTOB

YeHHBIM KpeauTaM 0aHKOB U

HOJIYUEeHHBIM 3aiiMaM C yue-

TOM MPUYUTAIOIIUXCS HA KO-

Hell OTYETHOTO ITeProja Ipo-

II€eHTOB
Kpenurop- |1) Bo3HUKHOBeHUE 3aJ0/KeH- |1) morameHue moJjra
CKasd 3a/0JI- |HOCTH (3a KYILJIEHHYIO IIPO- 2) crimcaHue I0Jira BBUAY KC-
JKEeHHOCTb | JYKIIUIO, PaboTHl, YCIYyTH, II0 |TEeUYeHUA CPOKOB OILIATHI

3apILaTe U pacueTaM c G-

2KeToM H Ap.)
3agmoskeH- |1) o6pasoBaHue 3aJ0JIMKeEH- 1) BBIIJIaTA JUBUAEHAOB U
HOCTBH HOCTHU II0 HAUYMCJIEHHBIM, HO |IPOIIEHTOB
y4acTHU- He BBIILJIAUYEHHBIM yUYpeIuTe-
Kam (yupe- |JAM AUBUAEHIAM, a TaKiKe
OUTe JIM) |IPOIEHTAM IIO IIeHHBIM OyMa-
IO BBIILJIA- |TraM, BHIOYIIEHHBIM OPraHu-

Te JOXOI0B

3anuen
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Oxonuanue npun. 4

Cratbsa ITpuumHb
basaHCca
YBeJINYEHU A YMeHbIIIeHUA

3agmokeH- |1) oOpasoBaHUe 3aJ0JIMKEH- 1) BeIIIaTa JUBUAEHAOB U
HOCTB HOCTHU II0 HAYUCJIEHHBIM, HO |IPOIIEHTOB
y4acTHU- He BHIIJIAYEHHBIM YUPeIuTe-
kaM (yupe- |JAaM AMBUIEHIAM, a TaKKe
OUTe JSIM) |IPOIEHTAM IIO IIeHHBIM OyMa-
110 BBHIIIA- |TaM, BBIMYIIEHHBIM OPraHU-
Te TOXOZOB |3amuei
Hoxoznsl 6y- |1) moaydueHBI JOXOABI B OTUET- |1) OTHECEHBI PACXOAbI IPU Ha-
OVIIUX Ie- |HOM IIepuojie, OTHOCAIIMECS K | CTYIJIEHNU CPOKa
pHOJOB CJIEAYIOIUM OTUYETHBIM IepU-

onaMm (apeHgHAA IJIaTa)
PesepBnl 1) o6pasoBaHUe pe3epPBOB 1) ucmoab30BaHBI 3ape3epPBU-
IPEACTOSA- |MIPEACTOAIIUX PACXOJ0B U POBaHHBIE CPEACTBA
IIUX PacxXo- |ILIaTerkeii:
OB — Ha OILJIATy OTIYCKOB pa-

6OTHHKAM

— BOBHAarpaykJeHUe 3a BbIC-

YTy JeT

— uT. I
IIpouune 1) BO3HMKHOBeHUE 006s13a- 1) morareHue 06s13aTeJIbCTB
KpPaTKo- TEJIECTB
CPOYHEIE
obs3aTesnb-
cTBa
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IIPUJIOJKEHHUE 5
Byxraarepckuii 6ajaHnc

Ha 1 aaBapsa 2002 r. Koxnr

®opma Ne 1 mo ORY/[, | 0710001

Hara (rox, mecsi, yucyo) | 02 [ 01] 01

Opranusanus IIpennpuatue «A» o OKIIO | 41185721
NpneuTudukaninoHHblil HoMep Hajoromiaarenbinnuka WHH

Bun nearenbHOCTM — OIITOBAs TOPTOBJIS He(TEIPOAYKTAMU
o OKIIT | 71200, 72200

OpranusannoHHO-IpaBoBas ¢opma / GpopmMa coOOCTBEHHOCTH

47 16
~___OAO / gyacTtHaa mo OKOII® / OK®C
Enunumna usmepeHnus: ToicC. p. o OKEN 384
Anpec r. Caakr-IlerepOypr

IaTa yTBep:KIeHUA
Hara oTrupaBKU (IPUHATU)

Ha ma- | Ha xomer

Kon YaJjio OT- | OTYETHO-
AKTHUB
CTPOKU YEeTHOr'O0 | Tro Iepu-
roza oma

1. BHeoGOpOTHBIE AKTUBBI

Hematepuanbunie aktussl (04, 05) 110 91 -

B TOM UWHCJIE:
MaTeHTHI, JUIEH3UU, TOBAPHbIe 3HAKY (3HA- 111 91 -
KU 00CIYy KUBaHU), NHbIEe aHAJOTUYHEIE C
TePeUNCJIeHHBIMY IIPaBa U aKTUBBI

OpraHMBaIMOHHBIE PACXOIBI 112 - -
JleJioBasA pemyTanud OpraHu3anun 113 - -
Ocuosubie cpegcraa (01, 02, 03) 120 5518 85201
B TOM YHKCJIE: 121 550 -
3eMeJIbHBIE YUAaCTKU U 00'BeKThI IIPUPOIO0-

MMOJI30BAHU S

3IaHNsA, MAIIIMHBLI ¥ 000PyJOBaHMe 122 4968 85201
Hesasepinensoe crpoutenserso (07, 08, 16, 130 4723 62
60)

HoxonHble BIOKEHUA B MaTepUaabHbIE I[eH- 135 - -
"ocTtH (03)

B TOM YHCJIE: 136 - -

UMYIIECTBO AJIA Iepefadyu B JIUBUHT

UMYIIEeCTBO, IIPEJOCTaBIAeMOe II0 JOTOBOPY 137 - -
mmpoKara
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IIpodoasxcenue npun. 5

Ha ma- | Ha xomer
A Kog Yajo OT- | OTYETHO-
KTUB
CTPOKH YeTHOTOo To 11epu-
roza oxa
Honrocpounbie hrHAHCOBBIE BIIOYKeHUA (58, 140 43 52
59)
B TOM YHCJE:
WHBECTUIIUHY B OUEePHUE 00IIecTBa 141 - -
WHBECTUIINY B 3aBUCUMbIe 00IIlecTBa 142 - -
WHBECTUIIUY B APYTYe OPTaHU3AIUN 143 43 52
3aliMBbl, IPeAOCTABJIAEMbIE OPTaHU3AIIUAM 144 — -
Ha CpokK 6ojee 12 mec.
IIpoyue AOJTOCPOUHLIEe (DMHAHCOBBIE BJIOKE- 145 - -
HUS
IIpoune BHEOOOPOTHEIE AKTUBEI 150 - -
UTOI'O mo pasgeiy I 190 10375 85315
II. OGopoTHbIEe AKTHBBI
3amnacel, B TOM 4ucCJe: 210 31779 77421
ChIpbe, MaTepuasbl U IPyrue aHAJIOTUYHbIe 211 607 524
nennoctu (10, 16)
JKMBOTHBIE Ha BBIPAIMBAHUY 1 OTKOPME 212 - -
(11)
3aTpaTHl B HE3aBEPIIEHHOM IIPOM3BOJCTBE 213 835 829
(usgep:xkax obpamienus) (20, 21, 23, 29,
44, 46)
roToBas MPOAYKIINA U TOBAPHI AJIs IIePEIpo- 214 30213 75378
maxxu (16, 41, 43)
TOBaphI OTTPYKeHHbIe (45) 215 - -
pacxofbl 6yaymux nepuogos (97) 216 124 690
IIpoYue 3arachl U 3aTpPaThl 217 - -
Hanor Ha 106aBJIE€HHYIO CTOMMOCTD IO 220 19214 43879
mpruodpeTeHHbIM IeHHOCTAM (19)
HebuTopcKas 3aJ0KEeHHOCTh (IJIATEKU TI0 230 - -
KOTOpO# oskugaoTcs 6oee yem uepes 12 me-
CSAIeB IIOCJIe OTUETHOM MaThl), B TOM UHCJIe
MoKyIaTeau u 3akasuuku (62, 63, 76) 231 - -
BeKceJss K mojaydeHuio (62) 232 - -
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IIpodoascenue npun. 5

Ha na- | Ha koHer
A KO}I JaJo OoT- OTYEeTHO-
KTUB
CTPOKU YeTHOT'O | ro Iepu-
roma onma
3aJ0JI"K€HHOCTh JOUEPHUX U 3aBUCUMBIX 00- 233 - -
mrectB (60, 62, 76)
aBaHCHI BbiianHbIe (60) 234 - -
npoune Ae0UTOPLI 235 - -
HebuTopcKas 3aJ0KEeHHOCTh (ILJIaTeXKU 110 240 104619 | 188671
KOTOpPO# o:xugarTcs 6oee uem uepes 12
Mec. IIOCJie OTUETHOM JaThl), B TOM YUCJIEe
nmoKymareju 1 3akasuuku (62, 63, 76) 241 49276 126141
BeKceJsa K moaydeHuio (62) 242 - -
3aJJ0JI"KEHHOCTh JOUePHUX U 3aBUCUMBIX 00- 243 — -
mecTB (60, 62, 76)
3aJ0JI"KeHHOCTh YUaCTHUKOB (yUpeauTeJieii) 244 41 -
110 B3HOCAM B yCTaBHBIN KanuTaJ (75)
aBaHCHI BbIaHHBIE (60) 245 11406 6149
mpoune AeOUTOPHI 246 43896 56381
KpaTtrkocpounbie (hMHAHCOBBIE BIOKEHUA 250 3357 8361
(58)
B TOM 4YHKCJIE:
3aliMbI, IIPeIOCTaBJIeHHbIe OPTaHn3aIluAM Ha 251 - -
cpok MmeHee 12 mec.
coOCTBEeHHbIE aKIIY, BLIKYILJIEHHbBIE V aK- 252 — -
IOHEPOB
IIpourie KPaTKOCPOUYHBIE (DMHAHCOBLIE BJIO- 253 3357 8361
JKeHus
HeHexHBIE CPECTBA, 260 306 9627
B TOM YHUCJIE:
kKacca (50) 261 - -
pacuerHbIe cueTa (51) 262 306 9610
BaJIOTHBIE cueTa (52) 263 - -
mpoune JeHeKHbIe cpeacTBa (55, 57) 264 - 17
IIpoure 060pPOTHEIE AKTUBEI 270 - -
HTOTI'O mmo pasgeny II 290 159275 | 327959
BAJIAHC (cymma ctpok 190+290) 300 169650 | 413273
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IIpodoascenue npun. 5

Ha na- | Ha komer
A KO,Z[ qgaJjo oT- OTYEeTHO-
KTUB
CTPOKH YeTHOI'o To mmepu-
roza ozxa
II1. KanuTaasl 1 pe3epBsbl
Ycrasubril kanuTaia (80) 410 716 716
Hob6aBounsrii Kanutaia (83) 420 100 85332
PeseprHbIil KanuTas (82), B ToM uucie: 430 31 108
pes3epBhl, 00pa3oBaHHLIE B COOTBETCTBUU C 431 31 108
3aK0HOIaTeJIbCTBOM
pesepBhl, 00pa3oBaHHLIE B COOTBETCTBUU C 432 - -
YUPEeOUTENbHLIMY JOKYMEHTaMU
Dong conmanbHOU chepsr 440 - -
IleneBble GrHAHCUPOBAHUS U MOCTYILJIEHUA 450 - -
(86)
HepacnpegenenHasa IpuObLIb MPOIILIBIX JIET 460 37687 11284
(84)
HenmokpeITHIiT YOBITOK IPOIILILIX JET (84) 465 - -
Hepacnpenenennasa IpuObLIb OTUETHOTO 470 - 102924
roga (99)

HemnokpoeIThIiT YOBITOK oTUueTHOTO Trozxa (99) 475 - -
HUTOI'O no pasgeny II1 490 38534 | 200364
IV. Joarocpounsie 06A3aTeIbCTBA

3aiiMbl 1 KpeguTsl (67), B TOM uucie: 510 - -

KpeauThl 0aHKOB, IIOJJIesKallye IoraieHno 511 - —

6osiee ueM uepes 12 mec. mocjie OTUETHOMH

IaThL

3aliMbl, IIOJAJIesKAllle IIoTallleHno 6oJiee ueM 512 - —

yepes 12 mec. mmocjie OTYETHOM AaThI

ITpoune gonrocpoursble 06sI3aTEIBCTBA 520 - -

HWUTOT'O no pasgeny IV 590 - -
V. KpaTkocpouHbie 0043aTeJIbCTBA

3aiimMbl 1 KpeauTsl (66), B ToM umcie: 610 15191 32601

KpeauThl 0aHKOB, IIOJJIeKall[ie IToTalleHno 611 - 18533

B TeueHUe 12 Mec. IIOCJIe OTYETHOM JaThl

3aliMbI, IIOAJIesKAlllle IIoTallleHN0 B TeueHe 612 15191 14068

12 mec. mocjie OTUETHOH JaThI
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OKoHuaHUe npui. 5

Ha ma- | Ha KoHer
A Kox YaJjo OT- | OTYETHO-
KTUB
CTPOKHN YEeTHOI'O T'o mepu-
roxa ona
Kpenuropckast 3a103KeHHOCTb, B TOM YMC- 620 115925 14068
Je:
MoCTaBIMUKY U noapaguuku (60, 76) 621 97442 | 149048
BeKcessa K ymiaate (60) 622 - -
3aJ0JI’K€HHOCTh Tepel JOUePHUMU U 3aBUCH- 623 — -
MbBIMU ob6IectBamu (60, 76)
3aJ0JI’K€HHOCTh TIepej IIepCOHAaIOM OpraHu- 624 157 1675
sauu (70)
3a0I3KeHHOCTD IIepe roCyJapCTBEeHHBIMU 625 65 763
BHeOIOMKeTHRIMU (houmamu (69):
3aJ0JI"KeHHOCTh mepej 0roaxeroM (68) 626 11866 16039
aBaHCHI TOJTyueHHEIe (62) 627 2736 3428
IIpoyre KPeInuTOPHI 628 3660 9355
3a0KeHHOCTb YYaCTHUKAM (YUPEIUTEIAM) 630 - -
110 BBITLJIAaTE H0X0m0B (75)
Hoxoapl 6yaymux nepuonos (98) 640 - -
Pesepsnl npencroammux pacxoaos (96) 650 - -
IIpoure KpaTKOCPOUHBIE 00SI3aTEIHLCTBA 660 - -
WTOTI'O o pasgeny V 690 131116 | 212909
BAJIAHC (cymma ctpok 490+590+690) 700 169650 | 413273
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OTueT 0 NPUOBLIAX U YyOBITKAX

3a__ TOQ 2001 r.

Oprauusamnus IIpennpuarue «A»

Dopma Ne 2 mo OKV [
Hara (roxm, MecsIl, YUCJIO0)
o OKIIO

N penTunduranuonHbiii HOMep HajoromnaTeabinuka MTHH
Bu gearenbHOCTH ONTOBAS TOProBJA HePTEIIPOAYKTAMK

ITPUJIOMKEHHUE 6

Koawl

0710002

02[o01]o01

41185721

OKOII [71200, 72200,
OpraHusalnnoHHO-IIpaBoBasd hopma/dopma coocrBenHoctu | 84500, 66000
OAQ/gacTHas mo OKOII®/OK®C 47 ] 16
Enunuia usmepesus: ToiC.p. no OKEN 384
3a aHa-
JIOTUY-
K 3a oTueT- | HBI Ie-
HaumeHoBanue moxasaTeJs of HBIHI puoz
CTPOKHU
mepuos | IpeabIay-
mero
rozxa
1. Joxoasl 1 PACcXOIbl IO OOBLIYHBIM BUAAM 010 1334245| 374653
IeAaTeabHOCTH BhIpyuKa (HETTO) OT MPOJaKU
TOBApOB, IPOAYKIMU, paboT, yCayr (3a Mu-
HYCOM HaJjora Ha n06aBJIEHHYI0 CTOMMOCTD,
aKIM30B ¥ aHAJIOTUYHBIX 00513aTeIbHBIX
IJIaTe)Kell) B TOM YUCJIE OT IPOTAKU:
— peasmsanua ToBapoB ¢ HI'CM Ha BHYT- 011 14827 -
peHHeM DPBIHKE
— peasnsanusa ToBapos 6es H'CM Ha BHyT- 69247
PeHHEM PBIHKE
— peasmsanua ToBapoB ¢ HI'CM skcmopT 190615
JIsrora
— peanmsanusa ToBapoB 6e3 HI'CM skcmopTt 686241
JIsrora
— peasnsanua ToBapos ¢ HI'CM skcmopT 4736
obaraem
— peasmsanusa ToBapoB 6e3 HI'CM skcmopt 22913
obsaraem
— peajusanus 9K0JIOTnYecKux ycayr Poccus 012 4504 -
— peasimzanusa npouux ycayr Poccus 1149
— peanu3anua IPOYNX YCIyTr OKCIOPT 4268
— peanusanusa KOMUCCUOHHBIX ycayr Poccus 35
— peaiu3anus KOMICCHOHHBIX YCIYT DKC- 97
mopT
Peanusamnusa ToBapoB cOOGCTBEHHOT'O IPOU3- 013 334033 -
BoacTBa 6e3 HI'CM JIsrora sKcropT
Peanuszamus ToBapoB COOCTBEHHOI'O MPOM3- 014 1580 -
BoacTBa 6e3 HI'CM skcmopT obiaraem
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IIpodoascenue npun. 6

3a aHa-
JIoTHN4-
K 3a oTueT- | HBIH ITe-
HaumenoBanue moxasaresis oA HBIH puon
CTPOKHU
mepuof | MpeabIAy-
mero
rojga
CebecTOMMOCTD IIPOJAaHHBIX TOBAPOB, IIPO- 020 938478 | 292031
IYKIInH, pabor, ycayr
B TOM YWCJIe TPOJaHHBIX:
— ToBapsl 6e3 HI'CM 021 514493 -
— ToBapsl ¢ HI'CM 022 155963 -
— TOBaphbl COOCTBEHHOT'0 ITPOM3BOICTBA 023 268022 -
BasnoBasa npuGbLIb 029 395767 82622
Kommepueckue pacxobl 030 205067 | 41507
VYupasieHUeCKTe PACXOABI 040 30673 10875
IIpu6bLab (YOBITOK) OT IpPOgasK (CTPOKU 050 160027 | 30240
(010 — 020 — 030 — 040))
II. OnmeparnmoHHbIe JOXOABI U PACXOIBI
IIporeHThI K MOJTyYeHUI0 060 - -
IIpomeHTHI K ymiiaTe 070 - -
Hoxonbl OT y4acTus B IPyrux 080 - -
OpPraHU3aInuax
IIpoune omepaloOHHbIE JOXOMbI 090 1726 7757
IIpoune omepaloHHbIE PACXO/bI 100 11423 3601
II1. BHepeanusalnoHHble JOXOABI 1 120 17853 528
pacxonbl BHepeaiusanmoHHBIE JOXOIbI
BHepeasinzanmoHHbBIE PACXOIBI 130 20437 3511
IIpu6sLIb (YOBITOK) 10 HAJIOTOOBIOKEHMU S 140 147746 | 31413
(crpoku (050 + 060 — 070 + 080 + 090 —
—100 + 120 — 130))
Hauior Ha npu6bLIb U HHBIE aHAJOTMYHBIE 150 41289 8672
00A3aTeILHBIE TJIAaTeKU
IIpu6s1ab (YOBITOK) OT OGBIUHOM AEATEIHHO- 160 - 22741
cTu
IV. YUpesBrruaiiubie JOXOABI X PACXOABI
UpesBbIuaiiHbIe JOXOIBI 170 - -
YUpesBhIUaliHbIE PACXOIBI 180 - -
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IIpodoasxcenue npun. 6

3a aHa-
JIOTUY-
3a oTueT- | HBINA me-
H Kopg "
anMeHOBaHUe IIOKa3aTeJssd CTDOKH HbIN puon
p epuos OpenbIay-
1ero
roza
Yucrasa npulObLIb (HepaclipeaeaenHas 190 106457 22741
npubbLIb (YOBITOK) OTUETHOTO IMeProaa)
(cTpoku (160 + 170 — 180))
CITPABOYHO
JuBuAeHIbI, TPUXOIAINECA Ha OTHY
AKI[HIO:
— IO IPUBUJIETHUPOBAHHBIM 201 - —
— 110 OOBIYHBIM 202 6 -
IIpenmonaraembie B CIeAYIOIIEM OTUYETHOM
TOIy CYMMBbI TUBUAEHAOB, IPUXOAAINEC
Ha OHY aKIIUIO:
110 IPUBUJIETTPOBAHHBIM 203 - —
0 OOBIYHBIM 204 74 -

PacummdpoBka OTeIbHBIX IPUOBLIIEH U YOBITKOB

3a aHAJIOrUYHBIH

Kox 3a OTUYeTHBIN rof mepuos,
HaumeHoBaHMe TTOKa3aTes CTPOKT IpeabIAYInero roga
npubbLIb | YOBITOK | IPUOBLIL | YOBITOK

IIrpadsl, menu, HEyCTO- 210 139 843 1 237
KU, IpU3HAHHbIE UJIU 10
KOTOPBIM IIOJIYYE€HEI pe-
meHus cyja (apourpak-
HOTO cyza) 00 uX B3bICKAa-
HUU
ITpu6sias (YOBITOK) IPOIII- 220 - 264 28 192
JIBIX JIET
Boamemnienue yOBITKOB, 230 — — — —

HIPUYNHEHHBIX HEeWCIIOJI-
HHUEM WU HeHaJJexKa-
XM MCIIOJIHEHHEeM 00s13a-
TEeJIbCTB
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OKxoHnuaHue npu. 6

3a OTUeTHBIN roj

3a aHaJIOTUYHBIHN

H Kox IepUoOs
avMeHOBaHUe II0OKa3aTessd CTPORH IpeabIaYIero roga
npuObLIb | YOBITOK | OIPUGHLIL | YOBITOK
KypcoBbie pasHUIILI 1O 240 16427 15499 - -
omepamnusaM B MHOCTPAH-
HOM BaJIIOTe
CHu:xkeHme ce0eCTONMOCTH 250 X - X -
MaTepuaIbHO-IIPOU3BOJ-
CTBEHHBIX 3aIIaCOB Ha
KOHEIl OTUeTHOTr0 Iepuoaa
Coucanve neOUTOPCKUX U 260 1171 298 - -
KPEJUTOPCKUX 3a/I0JIKEH-
HOCTeIi, 10 KOTOPBIM HCTEK
CPOK MCKOBOM JJaBHOCTH
ITpube1ns OoT peanmsanunu 270 922 - - -

OCHOBHBIX CPeACTB
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3a

Oprauusamnus

rojm

IIpennpuarue «A»

ITPHJIOMKEHHE 7
OTueT 0 ABUKEHNH JT€HEKHBIX CPE/ICTB

2001 r.
Dopma Ne 4 mo OKVY ]
Hara (roxm, MecsIl, YUCJIO0)
o OKIIO

N penTunduranuonHbiii HOMep HajoromnaTeabinuka MTHH
Bup neATebHOCTY_ONTOBAA TOPrOBJAs HEPTEIPOAYKTAMK

OKJIII

OpraunusanmoHHO-IpaBoBasa opma,/dopma cOGCTBEHHOCTH

Koawl

0710004

02[o01]o01

41185721

71200, 72200,
84500, 66000

OAOQ/yacTHas mo OKOII®/OK®C 471 16
Enunuia usmepesus: ToiC.p. no OKEN 384
U3 nee
Kogx o uHBec- | 10 u-
HaumeHoBaHue mmoKasaTessa | CTpo- Cymma 1o Texymiedt | THIHOH- | HAHCO-
Kx IeAareib- HOIi Zed- | Boil mes-
HOCTHU TEeJIBHO- TEJIBHO-
CTH CTHu

1. OcTaToK AeHeKHBIX 010 306 X X %
CpeICTB HA HAYAJIO roJa
2. IoCcTynuio gJeHeKHbIX 020 | 1622970 1571546 - 51424
cpeacTB — BCEro
B TOM YHCJIE:
BBIPYUYKA OT peain3anuu 030 | 1197470 1197470 X X
TOBApPOB, MPOAYKIINK, Pa-
60T u ycayr
BBIPYYKAa OT peanusanuu 040 51424 - - 51424
OCHOBHBIX CPEJCTB U HHO-
ro UMyIllecTBa
aBaHCHI, IOJIYUeHHbIE OT 050 111593 111593
moKymnaresel (3aKa3sunKoB)
OrosKeTHbIe accurnoBanusa | 060 - - - -
U MHOeE IieJieBoe (PuHaHCH-
poBauue
0e3BO3MEe3THO 070 — — - —
KPeIUTHI II0JIyYeHHbIe 080 103333 103333 - -
3aliMBbI IMOJyUYEeHHBIE 085 52 52 - -
IUBUAEHIBI, IPOIeHThI mo | 090 - X - -
(PMHAHCOBBIM BJIOYKEHUAM
poYre MOCTYILJIeHU 110 159098 159098 - -
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IIpodoasxcernue npur. 7

W3 nee
Koz 10 UHBEC- | 10 Qu-
HauwmenoBanue mokasaresas | CTpo- Cymma o Texymeit | Tummon- | Hamco-
KH neATelb- HOIl med- | BOii med-
HOCTHU TeJbHO- | TeJIbHO-
ctu cTu

3. HanpaBaeno neHeskHsix | 120 | (1613649) [ (91590537) - -
cpefcTB — BCeTo

B Tom umcie:
Ha oriaty mpuobperenubix | 130 | (1097713)| (1097713) - -
TOBapoOB, OILIATY PaboT,

yeaIyT
Ha OILIATY TPyIa 140 | (15272)
OTYHCJIEHUS Ha COIUab- 150 (7840) X X

HbI€ HYXIbIL

Ha BBIJAaYy IIOLOTUYETHBIX 160 (769) (769) - -
CyMM

Ha BBIaYy aBaHCOB 170 | (353424) | (353424) - -
Ha OILIATy J0JIEBOTO yuac- 180 - -

THUA B CTPOUTEJIBCTBE

Ha OILIATy MAallluH, obopy- | 190 - X - X
MOBAHWUA U TPAHCIIOPTHBIX
CPEeJCTB

Ha (puHaHCOBBIE BioKeHuA | 200 | (10880) (10880) - -

Ha BBIILJIATY AUBUIEHIOB, 210 - X - -
IIPOLIEHTOB

Ha pacyeTsl ¢ OI0IKeTOM 220 | (40475) (40475) -

HAa OILIATY MPOIIEHTOB II0 230 | (87185) (87185) - -
MOJIyYeHHBIM KPEeIUTaM,
3aliMOB

Ipouye BBIIJIATHI, IIepe- 250 (91) (91) - -
YNCJIEHUA U T. .

4. OCTaTOK JeHEeKHBIX 260 9627 X X X
CPeICTB Ha KOHeIl OTYeT-
HOTO0 Imepuoaa

CupaBouHoO: 270 448
u3 crpoku 020 mocTymuiao
0 HAJIUYHOMY PacueTy
(KpoMe DaHHBIX IO CTPOKE
100) — Bcero
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OxoHnuaHue npu. 7

U3 Hee
Koz o mHBec- | 10 (u-
HaumeHoBaHUe ITOKa3aTeasa | CTPO- Cymma o TeKymeii | THIWOH- | HaHCO-
K eareib- HOIi Ied- | Boil mes-
HOCTHU TEeJIBbHO- TEeJIBbHO-
CTH CTHu
B TOM umcJie mo pacueram: | 280 -
C PUANYECKUMY JIUMAMU
¢ GpUBUUYECKUMHU JIUIIAMU 290 448
U3 HUX C IpUMEHeHUeM: 291 -
KOHTPOJIbHO-KaCCOBBIX all-
mapaToB
0JIAHKOB CTPOrOit 292 -
OTYETHOCTH
Hanuunsle cpegcrsa: mo- 295 835
CcTynuJIo u3 6aHKa B Kaccy
OpraHu3aIumn
cIaHo B OaHK 13 Kaccel op- | 296 18

raHu3anuu
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ITPUJIOMKEHHUE 8

Byxraarepckuii 6ananc

Ha 1 auBapa 2002 r. Kopsr
Dopma Ne 1 mo OKY ] 0710001

IlaTa (rox, MecsIl, YKUCJIO0) 02]01]01
Opranmsanusa ITpegnpuarue «B» mo OKIIO | 05090746
NnenTudukanunoHHbIl HOMep Hasoromaareabinuka WHH
Bun nearenbHOCTH — _IIPOMBIIIJIEHHOCTD mo OKIII
OpranusannoHHO-IIpaBoBas (popma / hopMa COOCTBEHHOCTH

OAQ / yacTHasa mo OKOII® / OK®C |

Enmania nusmMmepeHus: ThIC. P. mo OKEU 384

Appec _r. Caukr-Tlerep6ypr

HaTa yTBep:KIeHUA
Hara ornpaBKu (IPUHATHS)

Ha na- | Ha komer

Kon YaJjo OT- | OTUETHO-
AxTus
CTPOKHU YETHOI'O0 | o mepuo-
rozga na

1. BHeoGOpOTHBIE AKTHBBI

Hemarepuanbusie aktuss (04, 05) 110 - 1

B TOM 4YMCJeE:
aTeHTHl, JUIIEH3UU, TOBApHbIe 3HAKHU (3HAa- 111 - -
KU 00CJIYKUBAHUA), NHbIE aHAJOTUUHbBIE
C IIepeUrCJIeHHBIMY IIPaBa U aKTUBBI

OpraHU3aIUOHHBIE PACXOIBI 112 - -
IeJioBas pemyTallusd OpraHu3anumn 113 - -
OcuoBubIe cpeacTBa (01, 02, 03) 120 18773 18931
B TOM YHCJIE:

3eMeJIbHbIEe YYACTKYU U 00'beKThI IIPUPOJIO- 121 - -
MOJIb30BAHU S

3IaHNUsd, MAIIMHLI 1 000PyIOBaHIE 122 18773 18931
Hesasepiennoe crpourensctso (07, 08, 16, 130 1215 4533
60)

JoxoqHBIE BJIOYKEHUS B MaTepuaabHbIE 135 - -

mernoctu (03)

B TOM 4YHCJIE:

MMYIIEeCTBO IJIA Iepejadul B JUSUHT 136 - -
UMYIIIEeCTBO, IIPEOCTABISIEMOE 110 JOTOBOPY 137 - -
mpoKara
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IIpodonscenue npun. 8

Ha na- Ha xomer,
A Kon YaJIo OT- | OTYETHO-
KTUB
CTPOKH YeTHOTO TO I1epuo-
roza na
Hoarocpounsie (pHAHCOBBIE BIOXKeHUA (58, 140 - -
59)
B TOM YHCJIE: 141 - -
WHBECTUIINU B JOUEPHIE O0IIecTBa
WHBECTUIIMU B 3aBUCUMBIE O0II[eCTBa 142 - -
WHBECTUIIUY B APYTHe OPraHu3aIium 143 - -
3aliMBbl, IIPEAOCTABJIAEMbIE OPTaHU3AIUAM 144 - -
Ha cpok Gojee 12 mec.
mpouue JOJTOCPOUYHBIe (DMHAHCOBLIE 145 - -
BJIOJKEHUSA
ITpoune BHEOGOPOTHBIE AKTUBBI 150 - -
WTOTI'O mo pasgeny 1 190 19988 23465
II. OGopoTHbIE aKTUBBI
3amachkl, B TOM YHCJIe: 210 5145 4250
CBhIpbe, MaTepuaJbl U APYyTrue aHAJIOTUYHBIE 211 2248 2959
nennoctu (10, 16)
JKMBOTHBIE HA BbIpaluBaHuu u oTkopme (11) 212 - -
3aTpaThl B He3aBePIIIEHHOM IIPOU3BOJCTBE 213 - -
(usmepsxKkax obpamenus) (20, 21, 23, 29,
44, 46)
roToBas MPOAYKIIUA M TOBapPHI AJIA IepPerpo- 214 2865 1276
naxku (16, 41, 43)
TOBaphI OTTPYKeHHbIe (45) 215 - -
pacxonbl Oyayuiux mepuonos (97) 216 32 15
Ipoume 3aIachl ¥ 3aTPaThI 217 - -
Hagor Ha 1o6aBiIeHHYIO0 CTOMMOCTD IIO IIPU- 220 179 892
00peTeHHBIM IIeHHOCTAM (19)
IlebuTopckas 3a40IKEHHOCTD (ILJIaTEXKU 110 230 - -
KOTOPOI oxKumarTesa 0oJiee ueM yepes 12 me-
CAIEB IIOCJIe OTYETHOMH AAThI), B TOM YKCJIE
HoKyIareau u 3akasuuku (62, 63, 76) 231 - -
BeKceJd K moayueHuio (62) 232 - -
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IIpodoascenue npun. 8

Ha na- Ha roner
A Kopg Yajo OT- | OTYETHO-
KTHUB
CTPOKHN YeTHOT'O T'O IIepuo-
roxa na
3aJ0JI’K€HHOCTD JOUEPHUX U 3aBUCUMBIX 233 — -
obmrects (60, 62, 76)
aBaHCHI BbIJaHHBIE (60) 234 - -
mpoure Be0UTOPHI 235 - -
HebuTopcKas 3aJ0I3KeHHOCTD (ILJIATEKHU IO 240 6791 3573
KOTODPO# OKUAAIOTCA B TeueHUe 12 mec. mocie
OTUYETHOM JaThl), B TOM YHCJIE:
nmokymaresau u 3akasuuku (62, 63, 76) 241 6491 3294
BeKceJsa K moayueHuio (62) 242 - -
3aI0JIKeHHOCTh JOUePHUX U 3aBUCUMBIX 243 — -
obmrects (60,62,76)
3aJ0JI3K€HHOCTDh YUaCTHUKOB (yUpeauTesei) 244 - -
M0 B3HOCAM B yCTaBHBIN KanuTaJ (75)
aBaHCHI BbITaHHEIE (60) 245 - -
npoune Ae0UTOPLI 246 300 279
Kparkocpounsbie (hpuHaHCOBBIE BJIOYKEHUSA 250 - -
(58)
B TOM YHCJIE:
3aliMbI, IIPeJOCTaBJIeHHLIe OPraHN3aluAM Ha 251 - -
cpok MeHee 12 mec.
CcOOCTBEHHbBIE aKI[UW, BEIKYILJIEHHBIE Y aKI[H- 252 - -
OHEpPOB
npouynre KPaTKOCPOUHble (YDMHAHCOBBIE BJIO- 253 - -
JKeHUus
IeHe:KHbIE CPEICTBA, B TOM UHCJIE: 260 1904 1489
Kacca (50) 261 5 3
pacuetHbie cueta (51) 262 1899 1486
BaJiOTHBIE cyeTa (52) 263 - -
mnmpoune AeHe)XKHBIe cpeacTsa (55, 57) 264 - -
IIpoune o6opoTHBIE AaKTUBBI 270 - -
HTOTI'O mo pasgeny 11 290 14019 16204
BAJIAHC (cymma ctpox 190 + 290) 300 34007 33669
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ITpodonsxcenue npun. 8

Ha na- Ha xomer
A Kopg YaJjo OT- | OTYEeTHO-
KTUB
CTPOKH YEeTHOTI'O T'0 IIepuo-
roza na
IT1. Kanurasasl 1 pe3epBsI
Ycrasusbril kanurai (80) 410 18 18
Hob6aBounbrit kKanuTas (83) 420 24061 21013
PesepBHbIl KanuTas (82), B ToM ymcie: 430 - -
pe3epBBI, 00pa3oBaHHbIE B COOTBETCTBUU C 431 - -
3aKO0HOJATEJIHECTBOM
pesepBul, 00pa3oBaHHbLIE B COOTBETCTBUU C 432 - -
YUpeIUTEeNbHBIMUA JOKYMEHTaMU
DoHp conmuanbHOM chepsl 440 - -
ITeneBbie GUHAHCUPOBAHUSA U IOCTYILJICHUSA 450 - -
(86)
HepacnpenenenHasa npuObLIb IPOIILIBLIX JIET 460 1780 592
(84)
HemnoKpeITHIN YOBITOK HMPOILILIX JieT (84) 465 - -
Hepacnpenenensasa npubbLIb OTYETHOTO 470 - 35
roza (99)
HemoxpeIThIiT YyOBITOK OoTUueTHOTO roza (99) 475 - -
HWTOI'O nmo pasapeny 111 490 25895 21658

IV. JoarocpouHsie 0643aTeLCTBA

3aiiMbl 1 KpeguTsl (67), B ToM yuce: 510 - -

KpeauThbl 0AHKOB, ITOAJIEKAII[1e TOTAIlleHUI0 511 - -

6osiee ueMm uepes 12 Mec. mocJie OTUETHOMN

IaThl

3aliMbl, IIOAJIeKAIl[re IOTAIIeHno OoJiee uem 512 - -

yepesd 12 mecsAIeB mocjae OTYETHOHN AaThI

IIpouune mosrocpouHbie 00A3aTEILCTBA 520 - -

HWTOI'O no pasgeny IV 590 - -
V. KpaTkocpouHble 00d3aTeIbCTBA

3ariMbl 1 KpeguTsl (66), B ToM ymcie: 610 - —

KpeauThbl 0AHKOB, IIOAJIEKAIll1e IOTAIlleHIIO 611 - -

B TeueHue 12 mec. mmocje OTUYETHOM JAThI

3aliMBbl, MOAJIEKAIIe TIOTAIIEeHNIO B TeEUeHNEe 612 - -

12 mec. mocJjie OTUETHOM JaThI
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OxoHnuaHue npu. 8

Ha na- Ha xownerr
A Kon YaJjo OT- | OTUYETHO-
KTUB
CTPOKH YeTHOT'O T'0 I1epuo-
rozxa na
Kpenuropckas 3aj01:K€HHOCTh, B TOM 620 8148 12011
uuce:
MOCTaBIIUKY U noapaxuuku (60, 76) 621 1489 5514
BeKcesda K ymiare (60) 622 - -
3aI0JI’KeHHOCTD IIepe]] JOUYePHUMU U 3aBUCH- 623 - -
MbIMu obmrectBamu (60,76)
3aJ0JI’K€HHOCTbD IIepe]] IePCOHAJIOM OPraHu’- 624 211 368
samuu (70)
3a0IKeHHOCTD Iepe]i ToCYIapCTBEeHHHBIMU 625 250 162
BHeOIOMKeTHRIMU (GoHAamu (69)
3aJ0JI’KeHHOCTh nepe 6oaxeroM (68) 626 670 394
aBaHCHI moJIyueHHEBIe (62) 627 490 1192
mpourie KPegUTOPHI 628 5038 4381
3a0IKeHHOCTh YYaCTHUKAM (YUPEIUTEIIM) 630 - -
o BBIILIaTe K0X0H0B (75)
Hoxoxnbl Oyaymux mepuonos (98) 640 - -
PesepBrl npeacroAiinx pacxonos (96) 650 - -
IIpoune KpaTKoCpoUHBIE 00513aTEIBCTBA 660 - -
HWTOI'O no pasgeny V 690 8148 12011
BAJIAHC (cymma ctpok 490+590+690) 700 34007 33669
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OTueT 0 IPUOBLIAX M YOBITKAX

ITPUJIOMKEHHUE 9

3a__ TOn 2001 r. Koawr
dopma Ne 2 mo OKY ][] 0710002
IlaTa (rox, MecsIl, YKUCJIO0) 02]01]01
Opranmsanusa ITpegnpuarue «B» mo OKIIO | 05090746
WnenTuduranunoHHbIl HOMep Hasoromaareabinuka WHH
Bun nearenbHOCTH — _IIPOMBIIIJIEHHOCTD mo OKIII
OpranusanoHHO-IIpaBoBas (popma / hopMa COOCTBEHHOCTH
OAQ / yactHada mo OKOII® / OK®C |
Enuauiia usmMmepeHus: ThIC. P. mo OKEU 384
3a aHa-
Jioruu-
3a oTyer- | HBIH IIe-
H Kon .
anMeHOBaHUe IIoKa3aTeJsda HBbIN puong
CTPOKH
mepuos | OIpeabIay-
m1ero
roga
I. Toxoabr u pacxoAbl IO OOBIYHLIM BUIAM
IeATeJbHOCTH
Bripyuka (HeTTO) OT IpOJasKu TOBApPOB, IIPO- 010 45467 61583
IyKIuu, padoT, yeayr (3a MEUHYCOM HaJjiora
Ha 700aBJIEHHYIO CTOMMOCTh, aKIIM30B 1 aHa-
JIOTUYHBIX 00A3aTeJILHBIX IJIaTEXKel)
B TOM UYMKCJIE OT IIPOJAYKI: 011 - -
OPOAYKIINU 012 - -
CebecTOMMOCTD IIPOJAaHHBIX TOBAPOB, IIPO- 020 35648 43257
IyKIuu, paboT, yCayr
B TOM YMCJIe ITPOJAaHHBIX: IPOAYKIIUU, PaboT, 021 - -
yeayr
022 - -
BasoBasa mpu6sLIb 029 - -
Kommepueckue pacxobl 030 - -
VYupaBieHuecKue pacxoabl 040 12821 16154
IIpu6s1nh (YOBITOK) OT IpPOZaK (CTPOKMU 050 3002 2172
(010 — 020 — 030 — 040))
II. OnepanuoHHbIe JOXOAbI M PACXOMIbI 060 - -
IIporeHTh! K MOJTyYeHUIO
IIpomenTs! K ymiaTe 070 - -
Hoxoabl OT y4acTus B JPYTUX OpTaHU3aIlU- 080 - -
AX
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IIpodoascenue npun. 9

3a aHa-
Jornuu-
3a oTuyer- | HBIU IIe-
H Kopg .
anMeHOBaHMeE IIoKa3aTeJsd HBbIN puoxn
CTPOKH!
nepuos | IpeabIay-
mero
roza
IIpoune omepanuoOHHBIE JOXOABI 090 - -
IIpoune omepanuoHHBIE PACXOBI 100 470 404
ITI. Brepeasn3anmuoHHbIEe JOXOLBI X PACXO- 120 161 100
Inbl. BHepeaImsamnoHHbIE JOXObI
BHepeasinzanimoHHbBIE PACXOIBI 130 2658 172
ITpube1ns (YOBITOK) 1O HAJIOTOOOIOMKEHUA 140 35 1696
(crpoxu (050 + 060 — 070 + 080 + 090 —
- 100 + 120 — 130))
Hautor Ha npulObLIb ¥ MHBIE aHAJIOTHYHBIE 150 10 529
00sA3aTeNIbHBIE IIATEXXKU
ITpube1ne (YyOBITOK) OT OOBIYHON eATEIHHO- 160 25 1167
cTu
IV. UpesBrruaiiabie JOXOABI M PACXOBI
YpesBbIualiHbIe JOXOIbI 170 - -
YpesBbrIuaiiHble PACXOIBI 180 - -
Yucraa npubbLIL (HepaclpeaeaeHHAS IPU- 190 25 1167
ObLIb (YOBITOK) OTYETHOTO IIepuoza) (CTPOKU
(160 + 170 — 180))
CIIPABOYHO
OuBueH b, IPUXOJAIIAECA Ha OMHY aKITHIO:
10 IPUBUJIETUPOBAHHBIM 201 - -
10 OOBIYHBIM 202 - -
IIpennonaraemsble B CJIEIYIOIMEM OTYETHOM 203 - -
TOAy CYMMBI TUBUIAEHAOB, MIPUXOIAIINECST
Ha OJHY aKIWIO: [0 IPUBUJIETIPOBAHHBIM
110 OOBIYHBIM 204 - -
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OxonuaHnue npu. 9
PacmingpoBka oTaeIbHBIX IPUOBLIEH U YOBITKOB

HaumenoBanue mokasaresis

Kon
CTPOKH!

3a OTUETHBIN rof

3a aHaJIOTUYHBII
epuos,
IpeabIAYIero roga

npuOLLIb

yOBITOK

IpUOHLIbL

yOBITOK

ITrpadsl, meHu, HEYCTO-
KU, IPU3HAHHBIE UJIU II0
KOTODBIM IIOJIyYeHbI pe-
mieHus cyaa (apouTpak-
HOTO cyJna) 00 uX B3BbICKa-
HUN

210

127

IIpube1ns (YOBITOK) IPOIII-
JIBIX JIET

220

Bosmelenne yOBITKOB,
NPUYNHEHHBIX HEUCIIOJI-
HHUEM WY HeHaIJjexa-
M UCIIOJTHEeHNEM 00s13a-
TEJILCTB

230

KypcoBbie pasHUIIBI IO
omepamnuaM B MHOCTPaH-
HOII BaJIIOTe

240

CuuxeHnune ce6ecTOUMOCTI
MaTepUaJbHO-IPOU3BOJI-
CTBEHHBIX 3aIlacoB Ha KO-
HeIl OTYETHOI'0 IIePUOoLa

250

CnucaHue [eOUTOPCKUX U
KPeIUTOPCKUX 3a0JI2KeH-
HOCTeI, II0 KOTOPHIM HC-
TeK CPOK MCKOBOM JaBHO-
cTH

260

83

34

270

217



ITPUJIOKEHHE 10

OTuer 0 IBUKEHUH ICHESKHBIX CPEICTB

3a__ rox 2001 r. Koxwr
Dopma Ne 4 mo OKY ] 0710004
Hara (rox, Mecsll, YHUCJIO) 02l o101
Opranmsanusa ITpegupuarue «B» o OKIIO 05090746
N penTuduranunonHbll HOMep Hajoromiareabinuka MHH
Bun neatenbHOCTH _IIPOMLIIIJIEHHOCTD mo OKIII
OpraHusalnoHHO-IIPaBoBad popma/PopmMa cCOOCTBEHHOCTH
OAOQ/yacTHas mo OKOII®/OK®C |
Enmnaunuia nusMepeHus: ThIC.D. nmo OKEN 384
W3 nee
Koz 1o uHBec- | mo Gu-
HaumenoBanue mnmoxkasaresis | CTpo- Cymma o Texymeit | TuimoH- | Hamco-
KK IeATelb- HOIl med- | BOii med-
HOCTU TeJIbHO- TeJIbHO-
CcTHhu CTHU
1. OcTaTOK JeHeKHBIX 010 1904 X X X
CpeIcTB Ha HAYAJIO TOIa
2. IToctynuio genesxkuprx | 020 39583 39583 - -
CpeacTB — BCEro
B TOM YHCJIE: 030 - - X X

BBIPYUYKA OT PeaJn3anun
TOBApOB, MIPOAYKIUU, pa-
60T u ycayr

BBIPYUYKAa OT peaaus3aliuu 040 - - - -
OCHOBHBIX CPEICTB U UHO-
ro UMYII[eCTBa

aBaHCHI, IOJYUeHHBIE OT 050 36568 36568 X X
oKynareJiei (3aKasynKOB)

oro:KeTHLIe accuraoBanus | 060 - - — -
¥ WHOE IleJieBoe (prHAaHCH-

poBaHme

0e3BO3MEe3IHO 070 - — — -
KPEeIUTHI U 3aHMbI 080 - - - -
IUBUAEHIBI, IPOIeHTsI o | 090 - X - -
(DUHAHCOBBIM BJIOKEHUAM

Ipoyuye MOCTYILJIEHUA 110 3015 3015 - -
3. HanpaBJjieHO JTeHesx- 120 39999 39999 - -

HBIX CPeacTB — BCero
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IIpodoascenue npun. 10

W3 uee
Kon o uHBec- | 1o du-
HawumeHoBaHue mmokasaTess | CTpo- Cymma 0 Texymeft | THIMOH- | HAHCO-
KH eATelb- HOil fed- | BOH mes-
HOCTHU TeJIbHO- TeJIbHO-

CTH CTHh
B Tom umcie:
Ha oILIaTy npuodpereHHbix | 130 22662 22662 - -
TOBapoOB, OILIATy padorT,
ycayr
Ha OIIaTy TpyJa 140 6865 6865 X X
OTUUCJICHUA HA 150 2997 2997 X X
colaJbHbIe HYKIbI
Ha BBIJAYY IIOJOTUYETHBIX 160 259 259 - —
CyMM
Ha BBIJaYy aBaHCOB 170 - - - -
HAa oIJIaTy moJjeBoro yuac- | 180 - X - X
THUSA B CTPOUTEJIHLCTBE
Ha OoILTaTy MallluH, o6opy- | 190 - X - X
IOBAHUS M TPAHCIOPTHBIX
CpeACTB
Ha (pMHAHCOBbBIE BJIOXKE- 200 - - - -
HUAA
Ha BBIILJIATY AUBUJEHIOB, 210 - X - -
MIPOIIEHTOB
HAa pacyeTsl ¢ OIIKeTOM 220 4025 4025 X —
Ha OILIaTy IIPOIEHTOB II0 230 - - - -
MOJIYyYeHHBIM KpeauTam,
3aiiMOB
poure BHIILIATHI, IIepe- 250 3191 3191 - -
YUCJIeHud 1 T. II.
4. OcTaToOK IeHEeKHbIX 260 1488 X X X
CpeaCcTB HAa KOHEIl OTYeT-
HOTO mepuoaa
CuopaBouHO:
13 crporu 020 moctynuio | 270 6122
0 HAJIMYHOMY PacueTy
(KpoMe HaHHBIX IIO CTPOKE
100) — Bcero
B TOM umcJie mo pacyeram: | 280 -

C OPUIUYECKUMU JIUIIaMU
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Oxonuanue npua. 10

W3 nee
Koz 1o WHBec- | 1o pu-
HaumeHnoBaHue mokasaTteas | CTpo- Cymma o Texymeit | TummoH- | Hamco-
KH IeATelb- HOIl med- | BOii med-
HOCTU TeJIbHO- TeJIbHO-
cTHh CTHU
¢ QpusnUeCKUMU JUIAMU 290 6122
U3 HUX C IPUMEeHeHueM: 291 6122
KOHTPOJBbHO-KaCCOBBIX
arnmapaToB
0JIaHKOB CTPOTOMH 292 -
OTYETHOCTH

Hanuunble cpeacTBa: 1mo- 295 6865
CcTynuJo u3 6aHKa B Kaccy
oprauusaumn

cIaHo B 0AaHK M3 KAaCChl 296 5806
oprasu3auu
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Byxraarepckuii 6aanc

Ha 1 auBapa 2002 r. Koasr

ITPUJIOMKEHHE 11

®opma Ne 1 mo OKVY ][] 0710001
IlaTa (rox, MecsIl, YHCJI0) 02]/01]01
mo OKIIO | 33098422

Opranmsanusa ITpegupuarue «C»

WnenTuduranunoHHbIl HOMep Hasoromaareabinuka WHH
Buj neATesbHOCTY — _JIeCOIPOU3BOICTBO

OpranusannoHHO-IIpaBoBas (popma / hopMa COOCTBEHHOCTH
OAQ / yacrHas o OKOII® / OK®C 65| 34
no OKEN 384

Enunumna nsmepeHus: Twic. p.
Apnpec _r. TuxsuH, JleH. o6aacTu

mo OKIII

HaTa yTBep:KIeHUA
Hara ornpaBKu (IPUHATH)

AxTus

Kon
CTPOKU

Ha na- | Ha xomery

YaJjio OT- | OTYETHO-
YETHOTO | I'0 IEePUOo-
roga na

1. BHeoOOpOTHBIE AKTUBBI

Hemarepuanbusie aktuss! (04, 05) 110 - -

B TOM YHCJIE:

HaTeHTHI, JUIIEH3UU, TOBApHbIe 3HAKY (3HAa- 111 - -
KU 00CIyKUBAHUA), UHbIE aHAJIOTUUHBIE

C IIepeYnCJIeHHBIMHY ITPaBa U aKTUBBI

OpraHU3aIIOHHBIE PACXO/bI 112 - -
IeJIoBas PeIyTalis OpraHu3anum 113 - -
OcuoBubIe cpeactsa (01, 02, 03) 120 25021 27319
B TOM YMCJIE:

3eMeJIbHbIe YYACTKY U O0BEKTHL IIPUPOIO- 121 - -
OJIb30BAHUSA

3IaHUs, MAIlIMHLI 1 000pYyAOBaHIe 122 21467 23814
Heszasepuiennoe crpourtensctso (07, 08, 16, 130 845 1197
60)

JoxomHbIE BJIOKEHNI B MaTepUaIbHBIE 135 - -
meuaHocTtu (03)

B TOM YHCJIE:

MMYIIEeCTBO JJIA IlepeJauul B JUSUHT 136 - -
MMYIIEeCTBO, IIPEJOCTABISAEMOE IO JOTOBOPY 137 - -

poKara
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ITpodonixcenue npuan. 11

Ha na- Ha xomer,

A Kop YaJio OT- | OTUETHO-
KTUB
CTPOKH YeTHOro T'0 I1epuo-

rozxa na
Honarocpounbie (YUHAHCOBBIE BJIOKeHU (58, 140 5 5
59)
B TOM YHCJIE: 141 - -
WHBECTUIIMY B JOUePHUE 00IIeCcTBa
VHBECTUINU B 3aBUCUMBIE 00II[eCTBa 142 - -
VHBECTUIIUH B APYrue OpraHusamumn 143 5 5
3aliMBbI, IIPEJOCTABJIAEMbIE OPraHU3AUAM 144 - -
Ha CpoK 6osee 12 mec.
mpoyue AOJTrOCPOUHBIe (DUHAHCOBBIE 145 - -
BJIOKEHUSA
IIpoune BHEOGOPOTHBIE AKTUBBI 150 - -
HNUTOTI'O o pazgeny I 190 25871 28521

II. OGopoTHBIE AKTUBBL

3amacel, B TOM YHCJIE: 210 7057 3920
ChIpbe, MaTepuaJbl U APyrue aHaJIOTUYHbIe 211 323 176
nenroctu (10, 16)
JKUBOTHBIE Ha BbIpalliuBanuu u oTkopme (11) 212 - -
3aTpaThl B HE3aBEPIIIEHHOM IIPOU3BO/ICTBE 213 4312 -
(u3gepsxKkax obparmrenus) (20, 21, 23, 29,
44, 46)
roToBasi MPOAYKIIUA U TOBAPHI AJIA IEePEIpo- 214 - -
maxu (16, 41, 43)
TOBapHI OTTPY KeHHBIE (45) 215 - -
pacxonbl Oyaymux mepuomos (97) 216 3322 3744
pouue 3amachl U 3aTPaThl 217 - -
Hauior Ha mo6aBIeHHYIO0 CTOMMOCTD IO IIPH- 220 1692 2264

o0peTeHHBIM ITeHHOCTAM (19)

JebuTopcKas 3a0KeHHOCTD (IIJIaTeXKU IO 230 - -
KOTOpPOIi oKumarTesa 0oJiee ueM yepes 12 me-
CAIEB MOCJIe OTYETHOM AaThl), B TOM UHCJIE

moKymarenu u 3akasuuku (62, 63, 76) 231 - -

BeKceJsa K moayueHuio (62) 232 - -
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IIpodoasxcenue npun. 11

Ha na- Ha xoner
A Kopg Yajo OT- | OTYEeTHO-
KTUB
CTPOKHU YeTHOTO T'O IIepuo-
roga na
3aI0JIXKeHHOCTD JOUEPHUX U 3aBUCUMBIX 233 - —
o6trects (60, 62, 76)
aBaHCHI BblmaHHbIe (60) 234 - -
npouue ne6UTOPBI 235 - -
JebuTopcKas 330 I3K€HHOCTD (ILJIaTeKU 0 240 18334 21425
KOTOPO# 0KUAAIOTCSA B TeueHne 12 mec. mo-
cJie OTYEeTHOI JaThl), B TOM YHKCJIE:
HOoKyIaTeau u 3aKasuuku (62, 63, 76) 241 10867 15046
BeKceJd K moayueHuio (62) 242 - -
3aJ0JI’K€HHOCTD JOUYEPHUX U 3aBUCUMBIX 243 - -
o61ects (60,62,76)
3aI0JI2KeHHOCTDh YUYACTHUKOB (yupenuTeseii) 244 - 3887
0 B3HOCAM B ycTaBHBIN KamuTaJ (75)
aBaHCHI BbITaHHEIE (60) 245 - -
npoune 1e0UTOPBI 246 7467 2492
KparkocpouHble (pHaHCOBBIE BIIOYKEHUS 250 - -
(58)
B TOM YHCJIE:
3aliMbl, IIPeJOCTaBJIeHHLIe OPTraHU3alUaIM Ha 251 - -
cpok meHee 12 mec.
coOCTBEHHBIE aKIIUY, BEIKYILJIEHHBIE ¥ aKIIU- 252 - -
OHEpOB
npoure KPpaTKOCPOUHbIe (DMHAHCOBLIE BJIO- 253 - -
JKeHUs
IeHeKHBIE CPEICTBA, B TOM UHCJIE: 260 1553 641
kKacca (50) 261 1 -
pacueTHBbIe cueta (51) 262 70 17
BaJIIOTHBIE cueTa (52) 263 1482 624
mpoune JeHeKHbIe cpencTsa (55, 57) 264 - -
IIpoune 060pOoTHBIE AKTUBHI 270 - -
HWTOI'O no pasaery 11 290 28636 28250
BAJIAHC (cymMma cTpox 190 + 290) 300 54507 56771
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IIpodoascenue npun. 11

Ha Ha- Ha xomner

Kon YaJjo OT- | OTYETHO-
AxTuB
CTPOKHU YETHOTO | I'0 IIepHo-
roga na

II1. Kannuraasl U pe3epBbl

Ycrasuuril kanutaia (80) 410 24250 36249

Hob6aBounbrii kanuTtai (83) 420 11265 11605

PesepsBubiilt kKanurana (82), B ToM uucie: 430 10 10

pesepBhI, 00pa3oBaHHBLIE B COOTBETCTBUHU C 431 - -

3aKOHOJaTeIbCTBOM

pesepBhI, 00pa3oBaHHBLIE B COOTBETCTBUHU C 432 10 10

yUpegUTeIbHbBIMYU JOKYMEHTaMU

Poup conuaabHOM chephl 440 - -

ITeneBrle hbuHAHCUPOBAHUA U MOCTYILJIEHUA 450 - -

(86)

Hepacnpenenennasa npuObLIb MPOIILIBIX JET 460 2083 1267

(84)

HenmokpreITHIH YOBITOK MPOILIBIX JEeT (84) 465 - -

HepacnpeznenenHas npuObLIbL OTUETHOTO 470 - -

roga (99)

HenokpeIThIil yOBITOK oTueTHOTO roza (99) 475 - -

HTOTI'O mo pasgeiny IIT 490 37608 49131

IV. Joarocpounsie 0043aTeIbCTBA

3aiiMmbl ¥ KpeguTsl (67), B TOM uucie: 510 - -

KpeauThl 0aHKOB, IIOJJIeKalye IIOTallleHnIo 511 - -

0osee ueM uepes 12 mec. mocje OTYETHOMR

IaThI

3aiiMBbI, IOAJIEsKAII[[e IOralleHno 0ojiee ueM 512 - -

yepes 12 Mec. mmocJjie OTYETHOM JaThl

IIpoune gosrocpounsie 06s13aTEIBCTBA 520 - -

HUTOTI'O no pasgeny IV 590 - -
V. KPATKOCPOYHBIE OBSSATEJIbBCTBA

3aiimbl u KpeguTs (66), B ToM umcie: 610 10701 1688

KpeauThl 0aHKOB, IIOJJIeKallye IIOTallleHnIo 611 10701 1688

B TeueHue 12 Mec. mocJie OTYETHOH AAThI

3aliMBbl, IOJJIeKAall[yie IIOTallleHUI0 B TeUeHMe 612 - -
12 mec. mocje OTYETHOI JaThl
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IIpodoasxcenue npun. 11

Ha na- | Ha xoser,
A Kon YaJIo OT- | OTYETHO-
KTUB
CTPOKHU YETHOT'O | o mepuo-
roga na
Kpenuropckasa 3a0/I2K€HHOCThb, B TOM 620 6198 5952
qucie:
HOCTaBIIUKU U moapaauuxu (60, 76) 621 3640 3762
BeKcesd K ymiaate (60) 622 - -
3aJ0JI2KeHHOCTD IIepe] JOUEePHUMU U 3aBUCH- 623 - -
MbIMu ob1tectBamu (60,76)
3aI0JI2KeHHOCTD IIepe] IIePCOHAIOM OpPraHu- 624 1365 936
samuu (70)
3a0IKeHHOCTh Iepeli TOCYyAapCTBEHHHBIMU 625 580 341
BHeOOmKeTHBEIMU Goumamu (69)
3aI0J2KeHHOCTD epes 6roasxerom (68) 626 593 553
aBaHCHI TOJy4YeHHEIE (62) 627 - -
npoune KpeauTOopPhl 628 21 360
3a00IKeHHOCTh YUaCTHUKAM (YUPeAUTEIAM) 630 - -
o BBIILJIaTe K0X0m0B (75)
Hoxons! Oyaymux nepuonos (98) 640 - -
Pesepsrl npegcroamnux pacxonos (96) 650 - -
IIpoune KpaTKOCPOUHBIE 00A3aTEIBCTBA 660 - -
WUTOI'O no pasgeny V 690 16899 7640
BAJIAHC (cymMma cTpok 490+590+690) 700 54507 5677
CrupaBka 0 HaJIMYUM IIEeHHOCTEl,
YYUTHIBAEMbBIX Ha 320aIaHCOBHBIX CUETAX
Ha ma- | Ha kKoHer
H KOI[ JaJo OoT- OTYETHO-
anMeHOBaHHeE IIOKa3aTeJssd
CTPOKH! YETHOTO | I'0 IIepuo-
roza na
ApenpgoBauHbie ocHOBHEIE cpefcTBa (001) B 910 - 1186
TOM UHCJIE:
0 JIUSUHTY 911 - 1186
ToBapHO-MaTepUaIbHbIE IEHHOCTU, IIPUHSI- 920 - -
ThIe Ha oTBeTcTBeHHOe xpaHeHue (002)
ToBapsl, mpuHATHIE Ha KoMuccuio (004) 930 - -

225



Oxonuanue npua. 11

Ha na- Ha xomer,
H Kon YaJjio OT- | OTUETHO-
anMeHOBaHHe IIOKa3aTeJssd
CTPOKHU YETHOrO0 | I'o Iepuo-
roza na
CoucaHHasA B YOBITOK 3aJ0JI"K€HHOCTD He- 940 - -
ILIaTesKecrnocobHbIxX Ae6uTopos (007)
OGecneueHusA 003aTEJIBCTB U IJIATEXKEH 1o- 950 - -
ayuenHbie (008)
OGecneueHusA 0043aTEJILCTB U IJIATEXKEH BbI- 960 - -
mauuble (009)
Wsnoc xumumiaoro gouxa (014) 970 - -
W3H0C 00'EKTOB BHEIIIHErO 6JIaroycTpoiicTBa 980 - -
¥ IPYTUX aHAJIOTUYHBIX 00beKTOB (015)
990 - -
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ITPUJIOKEHHE 12

OTueT 0 IPUOBLIAX M YOBITKAX

3a  rom 2001 r. Kozawr
dopma Ne 2 mo OKY ][] 0710002
IlaTa (rox, MecsIl, YKUCJIO0) 020101
Opranusamnus ITpegnpuarue «C» oo OKIIO 33098422
WnenTuduranunoHHbIl HOMep Hasoromaareabinuka WHH
Bupg meaTeilbHOCTH —_JIeCOIPOM3BOACTBO mo OKIII
OpranusannoHHO-IIpaBoBas (popma / hopMa COOCTBEHHOCTH
OAQ / yactHasa mo OKOII® / OK®C 65 | 34
Enunaunuia nusmMmepeHus: ThIC. P. mo OKEU 384
3a aHa-
JIOTU4-
3a oTueT- | HBIH Ie-
HauwmenoBaHue mokasareiis Koz HBIHI VIO,
puon
CTpOKM nepuoz npeabIay-
ero
roza
I. Toxoabl 1 pacxonbl O OOBIYHBEIM BUIAM
IeATeTbHOCTH
Bripyuka (2eTTO) OT IpoJasKu TOBAPOB, IIPO- 010 77018 69182
IyKIuu, pabor, ycayr (3a MUHYCOM HaJora
Ha 700aBJIEHHYIO CTOMMOCTD, aKII30B 1 aHa-
JIOTUYHBIX 00d3aTeJIbHBIX IIJIaTeXKeH)
B TOM UMCJIE OT IIPOJAKHU: 011 - -
IPOAYKIIAN 012 - _
CebecToOMMOCTS IIPOJAHHLIX TOBAPOB, IIPO- 020 73239 58904
IyKIIuHU, paboT, yCayr
B TOM YHCJIe IPOJaHHBIX:
TPONYKITNN 021 - —
pabot 022 - -
yeayr 023 - -
BasnoBasa npu0bLib 029 3779 10278
KomMmepuecKkue pacxoabl 030 36 6104
VYiupaBiieHuecKre pacxoabl 040 793 1105
IIpu6sLab (YOBITOK) OT IpOAAK (CTPOKYU 050 3002 2172
(010 — 020 — 030 — 040))
II. OnepanoHHBIE JOXOALI 1 PACXOIBI 060 — —
IIporeHTh! K MOJIYYEeHUT0
IIpomenTsl K ymaare 070 826 1105
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ITpodonsxernue npun. 12

3a aHa-
JIOTUY-
3a oTueT- | HBIU IIe-
HaunmeHoBaHUe ITOKas3aTess KOH HBIH MO,
puoxn
CTPOKU
TIepUoz, OpeabIay-
ero
roza
Joxoxs! OT yyacTusa B JPYTUX OPTaHU3AIUAX 080 - -
IIpoune onmepanoHHbIE JOXOIBI 090 100 82
IIpoume omeparoHHbIe PACXOIBI 100 1677 1947
II1. BuepeaausaioHHbIE JOXOAbI M PACXO- 120 849 1266
Ibl BHepeanusannoHHbIe JOXOIBL
BHepeasnzanmoHHbBIE PACXOIBI 130 616 756
IIpu6sLab (YOBITOK) 1O HAJIOTOOOIOMKEeHU A 140 780 609
(crpoku (050 + 060 — 070 + 080 + 090 —
- 100 + 120 - 130))
Hagor Ha mpubbLIb U MHBIE AHAJIOTUYHEIE 150 271 279
00A3aTesIbHBIE IIJIaTeXU
IIpu6sLab (YOBITOK) OT OOBIYHON JeATeTbHO- 160 509 330
cTu
IV. YUpesBbpruaiiubie JOXOABI X PACXOIBI
YpesBbIuaiiHbIE JOXO0/bI 170 - -
YpesBeIuaiiHble PACXOABI 180 - -
Yucraa npubbLIL (HepacIpeaeaeHHASI IPU- 190 509 330
ObLIb (YOBITOK) OTYETHOTO ITepuoza) (CTPOKU
(160 + 170 — 180))
CIIPABOYHO
HduBuaeH b, IPUXOJAIIAECA Ha OOHY aKITHIO:
110 IPUBUJIETUPOBAHHBIM 201 - -
10 OOBIYHBIM 202 - -
IIpennonaraemsble B CJIEIYIOIMEM OTYETHOM 203 - -
TOAY CYMMBbI TUBUIEHAOB, MIPUXOIAIINECT
Ha OJHY aKIUIO: [0 IPUBUJIErIPOBAHHBIM
0 OOBIYHBIM 204 - -
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Oxonuanue npur. 12
PacmndpoBka oTebHBIX IPUOBLIIEH U YOBITKOB

HaumeHoBaHUe OKa3aTess

Kon
CTPOKHU

3a OTUYeTHBIN rof

3a aHaJIOTUYHBII
mepuof,
IIPeABIAYIIEro roga

TIpuOBLIb

yOBITOK

npudhLLIb

yOBITOK

IITpadsl, menu, HEyCTO-
KU, IPU3HAHHbIE UJIU II0
KOTOPBIM ITOJIYYEHBI pe-
meHus cyna (apouTpax-
HOTO cyza) 00 uX B3bICKAa-
HUU

210

2

1

ITpu6sLas (YOBITOK) IPOIII-
JIBIX JIET

220

150

126

Boawmernenune yOBITKOB,
NPUYNHEHHBIX HEUCIIOJI-
HHUEM WU HeHaJJIexa-
UM HCIIOJHEHUEM 00s3a-
TEJILCTB

230

KypcoBbie pasHUIILI IO
oImepanusaM B HHOCTPaH-
HOI BaJIOTe

240

833

467

1263

630

CunskeHne cebecTOMMOCTH
MaTepUabHO-IIPOUSBO-
CTBEHHBIX 3aIIacoB Ha KO-
HeIl OTYETHOTO IIepuoaa

250

-3137

+6361

CrnucaHue IeOUTOPCKUX U
KPEeIUTOPCKUX 3a0JI2KEH-
HOCTeI, 110 KOTOPBIM HC-
TEeK CPOK MCKOBOM JaBHO-
cTHh

260

270
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ITPUJIOKEHHE 13

OTuer 0 IBUKEHUH ICHESKHBIX CPEICTB

3a___TOQX 2001 r. Kozawr
Dopma Ne 4 mo OKY ] 0710004
IaTa (Tof, MecsIl, YHCTI0) 02[01]01
Opranusamnus ITpexnpuarue «C» oo OKIIO 33098422
NpenTuduranunonHblil HOMep Hajoromiareabinuka MHH
Bup meAaTelbHOCTH _JIeCOIPOM3BOACTBO mo OKIII
OpraHusalnoHHO-IIPaBoBad popma/PopmMa cCOOCTBEHHOCTH
OAOQ/yacTHas mo OKOII®/OK®C 65 | 34
Enmaunuiia usmMepeHus: ThIC.p. nmo OKEN 384
W3 nee
Kon mo uHBec- | 1o du-
HawnmeHnoBanue mmoxasaTess | CcTpo- Cymma 0 Texymiet | THIMOH- | HAHCO-
KK eATelb- HOil fed- | BoOH mes-
HOCTHU TeJIbHO- TeJIbHO-
CTH CTH
1. OcTaToK AeHeKHbIX 010 1552 X X X
CpexcTB Ha HAYaJio roaa
2. ITocrynuao genexxkusix | 020 93514 93514 - -
cpeacTB — BCEro
B TOM 4YHCJIE: 030 79521 79521 X X
BBIPYYKA OT peaius3aluun
TOBApPOB, MPOAYKIINK, Pa-
60T U ycayr
BBIPYYKAa OT peajus3aiuu 040 - - - -
OCHOBHBIX CPEJICTB 1 MHO-
ro UMyIllecTBa
aBaHCHI, IOJYUeHHbIE OT 050 - - X X
moKymareJeii (3aKa34ynKoB)
OromKeTHEIe accuraoBanus | 060 - — - -
¥ MHOe IleJieBoe (pruHaHCHU-
poBaHue
0e3BO3MEe3THO 070 — — — —
KPEeIUTHI 1 3aHiMBI 080 1676 1676 - -
IUBUAEHIBI, IPoOIeHThI mo | 090 - X - -
(pMHAHCOBBIM BJIOYKEHUAM
npoune MOCTYIJIeHUA 110 12317 12317 - -
3. HampaBiieHO neHekK- 120 94425 94425 - -
HBIX CPEICTB — BCEro
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ITpodonsxcenue npun. 13

W3 uee
Kon o uHBec- | 1o du-
HawumeHoBaHue mmokasaTess | CTpo- Cymma 0 Texymeft | THIMOH- | HAHCO-
KH eATelb- HOil fed- | BOH mes-
HOCTHU TeJIbHO- TeJIbHO-
CTH CTHh
B Tom umcie:
Ha oILIaTy npuodpereHHbix | 130 52081 52081 - -
TOBapoOB, OILIATy padorT,
ycayr
Ha OIIaTy TpyJa 140 13840 X X
OTUYKCJIEHUI Ha 150 5497 X X
colaJbHbIe HY K IbI
Ha BBIJAYY IIOJOTUYETHBIX 160 835 835 - —
CyMM
Ha BBIJaYy aBaHCOB 170 - - - -
HAa oIJIaTy moJjeBoro ydac- | 180 - X - X
THUSA B CTPOUTEJIHLCTBE
Ha OoILIaTy MallluH, obopy- | 190 - X - X
IOBAHUS M TPAHCIOPTHBIX
CpeACTB
Ha (pMHAHCOBbBIE BJIOXKE- 200 - - - -
HUAA
Ha BBIILJIATY AUBUJEHIOB, 210 - X - -
MIPOIIEHTOB
HAa pacyeTsl ¢ OIIKeTOM 220 10131 10131 X —
Ha OILIaTy IIPOIEHTOB II0 230 11906 11906 - -
MOJIYYeHHBIM KpeauTam,
3aiiMOB
poure BHIILIATHI, IIepe- 250 135 135 - -
YUCJIeHud U T. II.
4. OcTaToOK IeHEeKHbIX 260 641 X X X
CpeaCcTB HAa KOHEIl OTYeT-
HOTO mepuoaa
CuopaBouHO:
13 crporm 020 moctymuio | 270 86
0 HAJIMYHOMY PacueTy
(KpoMe HaHHBIX IIO CTPOKE
100) — Bcero
B TOM umcJie mo pacyeram: | 280 86

C OPUAUYECKUMU JIUIIaMU
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Oxonuanue npu. 13

W3 nee
Koz 1o uHBec- | 1o Qu-
HauMeHOBaHUE TOKA3aTeaA | CTPO- Cymma Io Texymedi | Tunmon- | mamco-
KA IesaTeNb- HOU Aes- | BOU ges-
HOCTHU TeJIbHO- TeJIbHO-
cTH! cTH!
¢ QUBUUYECKUMU JIUTAaMU 290 -
U3 HUX C IPUMEHEeHNEeM: 291 -
KOHTPOJBbHO-KaCCOBBIX
anmnapaTos
GJIAaHKOB CTPOTOM 292 -
OTUYETHOCTU
Hanuunsble cpegcTBa: mo- 295 -
CTYHUJIO 13 0aHKa B Kaccy
opraHmusanuu
cIaHO B OaHK M3 KacChl 296 86
opraumusauu
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